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���1RXV�UHPHUFLRQV�3LHUUH�6LPRQLV��FRPPXQLFDWLRQ�SHUVRQQHOOH��SRXU�VHV�UHPDUTXHV�
SHUWLQHQWHV�VXU�OªpURWLVPH�GDQV�OHV�WH[WHV�Gª$QQLH�(UQDX[�
���$QQLH�(UQDX[��6H�SHUGUH��3DULV��eGLWLRQV�*DOOLPDUG��FROO����)ROLR���������>����@��
����S��'pVRUPDLV��OHV�UpIpUHQFHV�j�FH�WH[WH�VHURQW�LQGLTXpHV�HQWUH�SDUHQWKqVHV�j�OD�
VXLWH�GH�OD�FLWDWLRQ��SUpFpGpHV�GH�OD�PHQWLRQ�63�
���$QQLH�(UQDX[��3DVVLRQ�VLPSOH��3DULV��eGLWLRQV�*DOOLPDUG��FROO����)ROLR�������������S�
'pVRUPDLV��OHV�UpIpUHQFHV�j�FH�WH[WH�VHURQW�LQGLTXpHV�HQWUH�SDUHQWKqVHV�j�OD�VXLWH�GH�
OD�FLWDWLRQ��SUpFpGpHV�GH�OD�PHQWLRQ�36��
���$QQLH�(UQDX[��3XKGDV�LQWRKLPR��WUDGXLW�HQ�ILQQRLV�SDU�-��3��5RRV�HW�$QQD�5RWNLUFK��
+HOVLQNL��eGLWLRQV�:62<������������S��'pVRUPDLV��OHV�UpIpUHQFHV�j�FH�WH[WH�VHURQW�
LQGLTXpHV�HQWUH�SDUHQWKqVHV�j�OD�VXLWH�GH�OD�FLWDWLRQ��SUpFpGpHV�GH�OD�PHQWLRQ�3,�
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���2Q�UHWURXYH�FHWWH�PrPH�LGpH�GªLQWHUGLFWLRQ�VRFLDOH�HW�GH�KRQWH�OLpHV�j�OªDFWH�GH�
UpYpODWLRQ� GLWH� �� FRPSXOVLYH� �� FKH]�0DUJXHULWH�'XUDV�� TXL� D� GªDLOOHXUV� HOOH� DXVVL�
pFULW�GHX[� IRLV� VD�SDVVLRQ�SRXU�XQ�KRPPH�pWUDQJHU� ��/ªDPDQW� �3DULV��eGLWLRQV�GH�
0LQXLW�� ������ ���� S��� HW� /ªDPDQW� GH� OD� &KLQH� GX� 1RUG� �3DULV�� *DOOLPDUG�� ������
����S����3RXU�XQH�pWXGH�VXU�OD�UppFULWXUH�HW�VXU�OHV�DIILQLWpV�HQWUH�'XUDV�HW�(UQDX[�GH�
FH�SRLQW�GH�YXH��YRLU�&DWK\�-HOOHQLN����5HZULWLQJ�UHZULWLQJ��0DUJXHULWH�'XUDV��$QQLH�
(UQDX[��DQG�0DULH�5HGRQQHW����&XUUHQWV�LQ�&RPSDUDWLYH�5RPDQFH�/DQJXDJHV�DQG�
/LWHUDWXUHV��YRO�������1HZ�<RUN��3HWHU�/DQJ������������S�

������WLWUH�TXH�OªRQ�SRXUUDLW�WUDGXLUH�HQ�IUDQoDLV�SDU���SDVVLRQ�SURSUH����
SURSUH�GDQV�OH�VHQV�R��LO�VªDJLUDLW�GDQV�OH�OLYUH�GªpYRTXHU�VHXOHPHQW�OD�
SDVVLRQ� DPRXUHXVH�� SXUH� HW� H[HPSWH� GH� WRXW� DXWUH� VHQWLPHQW�� 1RWUH�
REMHFWLI� HVW� GH� YRLU� FRPPHQW� OH� MRXUQDO� GpFULW� OD� SDVVLRQ� DPRXUHXVH��
FRPPHQW�OH�UpFLW�UHWUDYDLOOH�FHOOH�FL�HW��HQILQ��FRPPHQW�OD�WUDGXFWLRQ�HQ�
ILQQRLV�OD�UppFODLUH�GDQV�XQH�DXWUH�ODQJXH�HW�XQH�DXWUH�FXOWXUH��

(Q�TXRL�SHXW�RQ�FRQVLGpUHU�TXH�OHV�WH[WHV�FKRLVLV�UHSUpVHQWHQW�GHV�
WH[WHV�pURWLTXHV"�7RXW�GªDERUG��RQ�FRQVWDWH�TXH�OHV�WLWUHV�3DVVLRQ�VLPSOH�
HW�3XKGDV�LQWRKLPR�DLQVL�TXH�OH�FRQWHQX�GHV�OLYUHV�UHQYRLHQW�FODLUHPHQW�
j�OD�WKpPDWLTXH�GH�OD�SDVVLRQ�DPRXUHXVH��TXL�HOOH�PrPH�ODLVVH�VXSSRVHU�
GHV�VFqQHV�RX�GHV�GHVFULSWLRQV�pURWLTXHV��2U��FH�TXL�HVW�LQWpUHVVDQW�HW�
YLVLEOH�GªHPEOpH��HVW�TXH�QL�3DVVLRQ�VLPSOH��QL�VD�WUDGXFWLRQ�HQ�ILQQRLV�
QH� FRQWLHQQHQW� OD�PRLQGUH� WUDFH� GH� VFqQH� pURWLTXH�� j� OªH[FHSWLRQ� GH�
FHOOH�GH�OD�SUHPLqUH�SDJH��'H�OD�PrPH�PDQLqUH��OD�GHVFULSWLRQ�GHV�FRUSV�
FRPPH�FHOOH�GH�OªDPDQW��TXL�VHUDLW�DWWHQGXH�GDQV�FH�W\SH�GH�WKpPDWLTXH��
HVW�DEVHQWH��7RXWHV�OHV�VFqQHV�pURWLTXHV�HW�OH�FRQWHQX�pPRWLRQQHO�GH�OD�
SDVVLRQ�VH�UHWURXYHQW��j� OªpWDW�EUXW��GDQV�6H�SHUGUH��FªHVW�j�GLUH�GDQV�
OH�GRFXPHQW�TXH�FRQVWLWXH�OH�MRXUQDO�LQWLPH��3RXUWDQW��OD�SHUFHSWLRQ�GH�
OD�IRUFH�pURWLTXH�GH�OªKLVWRLUH�QªHVW�SDV�DEVHQWH�GH�3DVVLRQ�VLPSOH��2Q�
\�WURXYH�DXVVL�TXHOTXH�FKRVH�GªXQ�WDERX��UHOHYDQW�GH�OªREVFqQH�PrPH��
GDQV�OD�IDoRQ�GH�UpYpOHU�j�TXHO�SRLQW�OªDXWHXUH��SHUVRQQDJH��SULQFLSDOH�
GHYLHQW�REVpGpH�SDU� FHW� DPDQW��&HW�DFWH�GH� UpYpODWLRQ��SDUWLFLSH�j� OD�
KRQWH�YpFXH�SDU�OªDXWHXUH�HOOH�PrPH�HQ�UpWURVSHFWLYH��

0DLQWHQDQW� TXH� MH� VXLV� DOOpH� DX� ERXW� GH� FHWWH� QpFHVVLWp��
MH� UHJDUGH� OHV� SDJHV� pFULWHV� DYHF� pWRQQHPHQW� HW� XQH� VRUWH�
GH�KRQWH�� MDPDLV� UHVVHQWLH�¦�DX� FRQWUDLUH�¦�HQ�YLYDQW�PD�
SDVVLRQ��SDV�GDYDQWDJH�HQ�OD�UHODWDQW��&H�VRQW�OHV�MXJHPHQWV��
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OHV�YDOHXUV���QRUPDOHV���GX�PRQGH�TXL�VH�UDSSURFKHQW�DYHF�OD�
SHUVSHFWLYH�GªXQH�SXEOLFDWLRQ��36��S�����>QRXV�VRXOLJQRQV@��

'DQV�OH�WH[WH�3DVVLRQ�VLPSOH��OD�QDUUDWLRQ�HVW�GRQF�FHQWUpH�VXU�OªDWWHQWH�
GH� OªDPDQW�� GH� VHV� FRXSV� GH� WpOpSKRQH� HW� GH� VD� YHQXH�� /ªLQWHUGLFWLRQ�
VRFLDOH� VH� VLWXH� GDYDQWDJH� VXU� FHWWH� IROLH� GRFXPHQWpH� GDQV� OH� GpWDLO�
TXH� VXU� OH� IDLW� GªDYRLU� GHV� UDSSRUWV� VH[XHOV� DYHF� XQ� KRPPH� PDULp��
/ªLPSDVVH�HVW�IDLWH�VXU�OHV�PRPHQWV�R��LO�HVW�SUpVHQW��3DU�H[HPSOH��HW�GH�
PDQLqUH�WRXW�j�IDLW�pWRQQDQWH��PHQWLRQ�VHUD�IDLWH�GX�WURX�GDQV�OH�WDSLV�
RFFDVLRQQp�SDU�XQH�FDIHWLqUH�ERXLOODQWH�SRVpH�PDOHQFRQWUHXVHPHQW�ORUV�
GH�VRQ�SDVVDJH��DORUV�TXH�SDV�XQH�VHXOH�GHVFULSWLRQ�QH�VHUD�GRQQpH�GH�
OD�UHQFRQWUH�HQWUH�OHV�DPDQWV�j�FH�PRPHQW�Oj��36��S����������/H�WH[WH�
VH�FRQFHQWUH�GRQF�VXU�OD�PRQWpH�GX�GpVLU�FKH]�OD�QDUUDWULFH�HW�VD�FKXWH��
IDLW�OªLPSDVVH�VXU�OHV�VFqQHV�pURWLTXHV��PDLV�LO�QªHQ�SHUG�SDV�SRXU�DXWDQW�
VRQ�DVSHFW�VXJJHVWLI�SRXU�OH�OHFWHXU��FHWWH�VXJJHVWLRQ�FRQQRWDQW�OH�WH[WH�
GH�PDQLqUH�pURWLTXH�

'HX[�SDUFRXUV�FKURQRORJLTXHV�VRQW�SRVVLEOHV�GDQV�QRWUH�pWXGH���RX�
ELHQ�VXLYUH�OªRUGUH�FKURQRORJLTXH�GDQV�OHTXHO�FHV�WH[WHV�RQW�pWp�pFULWV�
GDQV� OD� UpDOLWp�� FªHVW�j�GLUH�GªDERUG� OH� MRXUQDO� LQWLPH�SXLV� OH� UpFLW��RX�
ELHQ�VXLYUH� OªRUGUH�FKURQRORJLTXH�GH�SXEOLFDWLRQ��$ILQ�GH� UHVSHFWHU� OD�
GpPDUFKH�Gª$QQLH�(UQDX[��QRXV�DYRQV�FKRLVL�GH�SULYLOpJLHU� OªRUGUH�GH�
SXEOLFDWLRQ�

'H�3DVVLRQ�VLPSOH�j�6H�SHUGUH�¦�5HPDUTXHV�
JpQpUDOHV
/D� SUHPLqUH� UHPDUTXH� FRQFHUQDQW� 3DVVLRQ� VLPSOH� SRUWH� VXU� OH�

FRQWH[WH�GH�VD�SXEOLFDWLRQ��/ªKLVWRLUH�DYHF�OH�GLSORPDWH�UXVVH�VH�WHUPLQH�
OH����QRYHPEUH������ORUVTXª$QQLH�(UQDX[�DSSUHQG��HQ�WpOpSKRQDQW�j�
Oª$PEDVVDGH�Gª8566�j�3DULV��TXH�FH�GHUQLHU�D�TXLWWp�OD�)UDQFH�SRXU�0RVFRX�
OD� YHLOOH�� /H� UpFLW� GH� FHWWH� DYHQWXUH� HVW� SXEOLp� TXHOTXHV� DQQpHV� SOXV�
WDUG��DORUV�TXª(UQDX[�D�UHYX�XQH�VHXOH�IRLV�OªDPDQW��OH����MDQYLHU�������
/D�SUR[LPLWp�HQWUH�OHV�pYqQHPHQWV�YpFXV�HW�OHXU�QDUUDWLRQ�SXEOLpH�DLQVL�
TXH� OD� SURWHFWLRQ� QpFHVVDLUH� GH� OªLGHQWLWp� GX� GLSORPDWH� UXVVH� DILQ� GH�
UHVSHFWHU�VD�FDUULqUH�HW�VD�YLH�SULYpH�VRQW�FHUWDLQHPHQW�SRXU�TXHOTXH�
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FKRVH�GDQV�OH�FRQWHQX�GX�UpFLW��(UQDX[�OH�GLW�GªDLOOHXUV�FODLUHPHQW�GDQV�
XQH�QRWH�HQ�EDV�GH�SDJH�GH�3DVVLRQ�VLPSOH��

&HW� KRPPH� FRQWLQXH� GH� YLYUH� TXHOTXH� SDUW� GDQV� OH�PRQGH��
-H� QH� SHX[� SDV� OH� GpFULUH� GDYDQWDJH�� IRXUQLU� GHV� VLJQHV�
VXVFHSWLEOHV�GH�OªLGHQWLILHU��,O���IDLW�VD�YLH���DYHF�GpWHUPLQDWLRQ��
FªHVW�j�GLUH�TXªLO�Qª\�D�SDV�SRXU�OXL�Gª¤XYUH�SOXV�LPSRUWDQWH�
j�pODERUHU�TXH�VD�YLH��4XªLO�HQ�DLOOH�DXWUHPHQW�SRXU�PRL�QH�
PªDXWRULVH� SDV� j� GpYRLOHU� VD� SHUVRQQH�� ,O� QªD� SDV� FKRLVL� GH�
ILJXUHU�GDQV�PRQ�OLYUH��PDLV�VHXOHPHQW�GDQV�PRQ�H[LVWHQFH�
�36��S������

'DQV�FH�UpFLW�� OD�SXGHXU�HW� OH�SULQFLSH�GH�SUpFDXWLRQ�VRQW�GRQF�GH�
ULJXHXU�� 6H� SHUGUH�� SXEOLp� SOXV� GH� GL[� DQV� DSUqV� OHV� IDLWV�� VH� WURXYH�
GDQV�XQH�VRUWH�GH�GpODL�GH�SUHVFULSWLRQ�����-ªDL�FRQVFLHQFH�GH�SXEOLHU�FH�
MRXUQDO�HQ�UDLVRQ�GªXQH�VRUWH�GH�GpODL�GH�SUHVFULSWLRQ� LQWpULHXUH��VDQV�
VRXFL�GH�FH�TXH�OXL��6���pSURXYHUD����63��S�������&H�GpODL�GH�SUHVFULSWLRQ�
QªHVW�SDV�MXULGLTXH��PDLV�SHUVRQQHO��,O�ODLVVH�GH�F{Wp�OH�GURLW�GH�YHWR�GH�
OªDPDQW� HW� HQ� FHOD� OªDWWLWXGH� GH� OªDXWHXUH� D� EHDXFRXS� pYROXp� HQWUH� OD�
SDUXWLRQ�GHV�GHX[�WH[WHV��$LQVL��HQWUH�3DVVLRQ�VLPSOH�HW�OD�SXEOLFDWLRQ�
GX� MRXUQDO� LQWLPH�� OªDPDQW� D� SHUGX� VRQ� GURLW� j� OD� SDUROH� RX� SOXW{W� OD�
QDUUDWULFH�D�JDJQp�OH�VLHQ��3HQGDQW�GHV�PRLV��OªDPDQW�D�GLFWp�OHV�UHQGH]�
YRXV�HW�OD�GLUHFWLRQ�TXH�GHYDLW�SUHQGUH�OªKLVWRLUH�GªDPRXU��GH�VHV�GpEXWV�
j�VRQ�WHUPH��GL[�DQV�SOXV�WDUG��FªHVW�OD�QDUUDWULFH�TXL�VHPEOH�DYRLU�JDJQp�
OH� GURLW� GH� GLUH� OªKLVWRLUH� WHOOH� TXªHOOH� OªD� YpFXH�� (OOH� VH� UpDSSURSULH�
OªKLVWRLUH�� FH� QªHVW� SOXV� FHOOH� GH� OªDPDQW� HW� OD� VLHQQH�PrOpHV��PDLV� OD�
VLHQQH�SURSUH��

/D� GHX[LqPH� FDUDFWpULVWLTXH� GH� 3DVVLRQ� VLPSOH� HVW� VRQ� H[WUrPH�
EULqYHWp�����SDJHV���DORUV�TXH�OH�MRXUQDO�IDLW�����SDJHV��OHV�GHX[�WH[WHV�
VRQW� SXEOLpV� FKH]�)ROLR�*DOOLPDUG�� GRQF�GDQV�XQ� IRUPDW� FRPSDUDEOH���
&HWWH�EULqYHWp�HVW�DFFHQWXpH�SDU�GHV�UHWUDLWV�GDQV�OD�PLVH�HQ�SDJH��GH�
JUDQGV�EODQFV�HQWUH�FHUWDLQV�SDUDJUDSKHV�HW�GHV�QRWHV�HQ�EDV�GH�SDJH��
SURFpGpV�FRPSOqWHPHQW�DEVHQWV�GX�MRXUQDO�HW�SUREOpPDWLTXHV�GX�SRLQW�
GH�YXH�GH�OD�GpILQLWLRQ�GX�JHQUH�WH[WXHO��/HV�UHWUDLWV�GDQV�OD�PLVH�HQ�SDJH�
FRUUHVSRQGHQW�j�GHV�VRUWHV�GH�OLVWHV��GH�SULVHV�GH�QRWHV�TXH�OªDXWHXUH�
DXUDLW� IDLWHV� ORUVTXªHOOH�YLYDLW� VRQ�KLVWRLUH�DYHF� OªDPDQW��DORUV�TXH� OHV�
UHSULVHV�QRUPDOHV�j� OD� OLJQH�VRQW�GHV�FRPPHQWDLUHV��HQFRUH�TXH�FHWWH�
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GLVWLQFWLRQ�QH�VRLW�SDV�FODLUH��3DU�H[HPSOH��FRPPHQW�IDLUH�OD�GLVWLQFWLRQ�
j�OD�SDJH����HQWUH�OH�WH[WH�HQ�UHWUDLW�HW�OD�VXLWH�GX�WH[WH"��

/HV� FKDQVRQV� DFFRPSDJQDLHQW� HW� OpJLWLPDLHQW� FH�TXH� MªpWDLV�
HQ�WUDLQ�GH�YLYUH�

GDQV�OHV�MRXUQDX[�IpPLQLQV�MH�OLVDLV�GªDERUG�OªKRURVFRSH��
LO� PH� SUHQDLW� OªHQYLH� GH� YRLU� VDQV� GpODL� WHO� ILOP� GRQW�
MªpWDLV�SHUVXDGpH�TXªLO�FRQWHQDLW�PRQ�KLVWRLUH�>���@��36��
S�������

/D�OLVWH�H[LVWH�DXVVL�GDQV�OH�MRXUQDO��63��S�������PDLV�HOOH�HVW�IDLWH�GDQV�
XQ� VRXFL� GH� UHWURXYHU� OD� FKURQRORJLH�GH� OD� UHQFRQWUH� HW� GHV�SUHPLHUV�
UDSSURFKHPHQWV��FRPPH�XQH�VRUWH�GH�PLVH�HQ�DUFKLYHV�GH�OªDPRXU��/HV�
OLVWHV�GH�3DVVLRQ�VLPSOH� FRUUHVSRQGHQW�GDYDQWDJH�j�GHV� WHQWDWLYHV�GH�
JpQpUDOLVDWLRQ�GH�WRXW�FH�TXªRQ�SHXW�IDLUH�ORUVTXªRQ�HVW�IRX�DPRXUHX[��
'UHVVHU� FHV� OLVWHV� QªHQOqYH� SDV�� ELHQ� V�U�� OD� MRXLVVDQFH� GH� UHWURXYHU�
OHV�pPRWLRQV�OLpHV�j�FHV�DFWLYLWpV�RX�OªDSSHO�DX�SDUWDJH�DYHF�OH�OHFWHXU�
GH� FH� TXH� FKDFXQ� IDLW� GDQV� FHW� pWDW� pPRWLRQQHO�� GH� IDoRQ� SOXV� RX��
PRLQV� XQLYHUVHOOH�� 3RXUWDQW�� OªpPRWLRQ� HVW� FODLUHPHQW�PRLQV� SDOSDEOH�
j� WUDYHUV� OHV� OLVWHV� GH� 3DVVLRQ� VLPSOH� TXªj� WUDYHUV� OD� WHQWDWLYH� GH�
UHFRQVWLWXWLRQ�GHV�SUHPLqUHV�UHQFRQWUHV�HQ�8566�IDLWH�JUkFH�DX[�OLVWHV�GH��
6H�SHUGUH�

/HV� QRWHV� HQ� EDV� GH� SDJH� VRQW� HOOHV� DXVVL� KpWpURFOLWHV�� (OOHV�
UDVVHPEOHQW�GHV�FRPPHQWDLUHV�SHUVRQQHOV�WUqV�LQWLPHV���� MªDL�VRXYHQW�
OªKDELWXGH�GH�PHWWUH�HQ�EDODQFH�XQ�GpVLU�HW�XQ�DFFLGHQW���>36��S����@���
HOOHV�UHQYRLHQW�j�XQ�VRQGDJH�HIIHFWXp�GDQV�XQ�PDJD]LQH��36��S������RX�j�
GHV�ILOPV��36��S�������j�XQ�WDEOHDX��36��S�������RX�ELHQ�HQFRUH�HOOHV�IRQW�
XQ�FRPPHQWDLUH�PpWDWH[WXHO�VXU�Oª¤XYUH�HQ�WUDLQ�GH�VªpFULUH�HW�VXU�VHV�
SULQFLSHV�GH�FRQVWUXFWLRQ��36��S�������������

&HV�SURFpGpV�QRXV�VHPEOHQW�EURXLOOHU�OªDSSDUWHQDQFH�DX�JHQUH�WH[WXHO�
GH�Oª¤XYUH��$XFXQ�VRXV�WLWUH�QH�FODVVH�Oª¤XYUH�RIILFLHOOHPHQW�GDQV�XQ�
JHQUH��PDLV�OH�FRQWHQX�OD�SODFH�GDQV�OH�JHQUH�GX�UpFLW�DXWRELRJUDSKLTXH��
&HSHQGDQW�� OD�SUpVHQWDWLRQ�GX� WH[WH� �UHWUDLWV��QRWHV�� OH�FODVVH�GDQV� OH�
JHQUH� GX� UpFLW� VRFLRORJLTXH�� R�� OD� QDUUDWULFH� VHUDLW� j� OD� IRLV� FHOOH� TXL�
UDFRQWH� VRQ� H[SpULHQFH� SDVVLRQQHOOH� HW� VRQ� SURSUH� H[pJqWH�� $QQLH�
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(UQDX[� OªH[SOLTXH�GªDLOOHXUV�HOOH�PrPH�GDQV�VRQ� WH[WH� �36��S����������
R��HOOH�VRXOLJQH�OH�IDLW�GªDYRLU�YpFX�VD�SDVVLRQ�VXU�OH�PRGH�URPDQHVTXH�
HW�GH� OªpFULUH�HQVXLWH�VXU� OH�PRGH�GX�WpPRLJQDJH�HW�GH� OD�FRQILGHQFH��
RX�HQFRUH�GX�SURFqV�YHUEDO��FH�TXL� LQGLTXH�VRQ�VRXFL�GªREMHFWLYLWp��GH�
GLVWDQFH�HW�GH�JpQpUDOLVDWLRQ�SDU� UDSSRUW� DX�YpFX��(OOH� �� DFFXPXOH� ���
FRPPH� HOOH� OH� GLW�� �� OHV� VLJQHV� GªXQH� SDVVLRQ� ��� HQ� HVSpUDQW� SDU� FHW�
LQYHQWDLUH���DWWHLQGUH�OD�UpDOLWp�GH�FHWWH�SDVVLRQ����36��S������

/H�MRXUQDO��TXDQW�j�OXL��VH�SUpVHQWH�VRXV�OD�IRUPH�GªXQ�MRXUQDO�LQWLPH�
GDWp��&HOD�QRXV�DPqQH�j�XQH�DXWUH�FRQVLGpUDWLRQ�TXL�FRQFHUQH�OD�GXUpH�
WHPSRUHOOH�GpFULWH�GDQV�OHV�WH[WHV��3DVVLRQ�VLPSOH�GpEXWH���>j@�SDUWLU�GX�
PRLV�GH�VHSWHPEUH�OªDQQpH�GHUQLqUH���HW�VH�WHUPLQH�HQ�IpYULHU�������36��
S������GDQV�XQH�SRVWIDFH��/H�WH[WH�HVW�SUpFpGp�GªXQH�VRUWH�GH�SUpIDFH�
SRUWDQW�VXU�XQ�ILOP�;�YLVLRQQp�SDU�OD�QDUUDWULFH��6H�SHUGUH�FRPPHQFH�
HQ�VHSWHPEUH������HW�VH�WHUPLQH�OH���DYULO�������/H�MRXUQDO�HVW�SUpFpGp�
GªXQH�SUpIDFH�pFULWH�HQ�DXWRPQH�������/D�GXUpH�GpFULWH�QªHVW�GRQF�SDV�
WRXW� j� IDLW� OD�PrPH�� SXLVTXH�3DVVLRQ� VLPSOH� FO{W� OD� GHVFULSWLRQ� GH� OD�
SDVVLRQ�SOXVLHXUV�PRLV�SOXV�WDUG�

3DVVLRQ�VLPSOH�pYRTXH�GDQV�VHV�GHX[�SUHPLHUV� WLHUV� OD�SDVVLRQ��HW�
GDQV�VRQ�GHUQLHU�WLHUV� OD�SpULRGH�TXL�VXLW� OH�GpSDUW�GH� OªDPDQW��WDQGLV�
TXH�OH�MRXUQDO�FRQVDFUH�PRLQV�GªXQ�TXDUW�GH�OªHVSDFH�j�GpFULUH�OD�SpULRGH�
SRVW�UXSWXUH��eWDQW�GRQQp�OH�QRPEUH�EHDXFRXS�SOXV�LPSRUWDQW�GH�SDJHV�
GX�MRXUQDO�� OªHIIHW�VXU�OH�OHFWHXU�HVW�FODLU��� LO� OXL�VHPEOH�TXH�6H�SHUGUH�
HVW�HVVHQWLHOOHPHQW�FRQVDFUp�j�OD�GHVFULSWLRQ�GH�OD�UHODWLRQ�DPRXUHXVH�
HW�TXH�OD�SDUWLH�TXL�VXLW�OH�GpSDUW�GH�OªDPDQW�HVW�XQ�SHX�IDFXOWDWLYH�HW�
IDFWLFH��GDQV�OH�VHQV�R��OH�OHFWHXU�D�OªLPSUHVVLRQ�GªDYRLU�GpMj�HX�DVVH]�
GH� GHVFULSWLRQV� GH� OD� VRXIIUDQFH� GH� OD� QDUUDWULFH� DYDQW� OH� GpSDUW� GH�
OªDPDQW� HW� TXH� FH�GpSDUW� HIIHFWLI� KRUV�GH�)UDQFH�QH�SRXUUD�SOXV� IDLUH�
EHDXFRXS�FURvWUH�OD�VRXIIUDQFH��/D�SHUWH�LUUpPpGLDEOH�pWDLW�GpMj�LQVFULWH�
GHSXLV�ORQJWHPSV�GDQV�OHV�PRGDOLWpV�GH�OD�UHODWLRQ�HW�QH�FRQVWLWXH�SDV�
XQH� VXUSULVH�� 'ªDLOOHXUV�� OH� MRXUQDO� VªDUUrWH� VXU� OªHQWUpH� R�� LO� HVW� GLW�
TXH� �� MH�PªpYHLOOH� DYHF�XQH� VHQVDWLRQ� LQH[SOLFDEOH�GH�ERQKHXU� �� �63��
S��������FªHVW�j�GLUH�VXU�FH�TXL�FRUUHVSRQG�j�XQ�GpEXW�GH�JXpULVRQ��WDQGLV�
TXH�3DVVLRQ�VLPSOH�FRQWLQXH�VXU�OH�PrPH�PRGH�VXU�OHTXHO�pWDLW�GpFULW�
OªDPRXU��3DU�H[HPSOH��OHV�UHWUDLWV�GDQV�OD�PLVH�HQ�SDJH�DYHF�OHV�OLVWHV�GH�
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FH�TXH�OD�QDUUDWULFH�IDLW�DSUqV�OH�GpSDUW�GH�OªDPDQW��S�����HW�VXLY���VRQW�
j�PHWWUH�HQ�SDUDOOqOH�DYHF�OHV�OLVWHV�GH�FH�TXªHOOH�IDLVDLW�DX�GpEXW�GH�OD�
UHODWLRQ�DPRXUHXVH�

(QILQ�� OHV� LQLWLDOHV�TXL�GpVLJQHQW� OªDPDQW�QH� VRQW�SDV� OHV�PrPHV� ���
��$���GDQV�3DVVLRQ�VLPSOH��OD�SUHPLqUH�OHWWUH�GH�OªDOSKDEHW��VDQV�FKHUFKHU�
GDYDQWDJH��SRXU�QH�SDV�GLUH���;����(W���6���GDQV�6H�SHUGUH��TXL�IDLW�SHQVHU�
DX�SUpQRP�UXVVH�6HUJXHL���/H�WH[WH�JOLVVH�YHUV�XQH�SHUWH�GªDQRQ\PDW��
0rPH�VL�(UQDX[�GLW�XQ�SHX�DXWUH�FKRVH��

eJDOHPHQW�SRXU�GpVLJQHU�OªREMHW�GH�PD�SDVVLRQ��6��1RQ�TXH�MH�
FURLV�SUpVHUYHU�DLQVL�VRQ�DQRQ\PDW�¦�LOOXVLRQ�DVVH]�YDLQH�¦��
PDLV� SDUFH� TXH� OD� GpUpDOLVDWLRQ� FRQIpUpH� SDU� OªLQLWLDOH� PH�
VHPEOH� FRUUHVSRQGUH� j� FH� TXH� FHW� KRPPH� D� pWp� SRXU�PRL� ��
XQH�ILJXUH�GH�OªDEVROX��GH�FH�TXL�VXVFLWH�OD�WHUUHXU�VDQV�QRP�
�63��S������

&H�TXL�FRUUHVSRQG�j�XQH�GpUpDOLVDWLRQ�SRXU�HOOH��j�XQH�SHUWH�GH�UpDOLWp�HW�
GH�FRQWHQX��FRUUHVSRQG�H[DFWHPHQW�j�OªLQYHUVH�SRXU�XQ�OHFWHXU�TXL�D�OX�
GDQV�XQ�SUHPLHU�WHPSV�3DVVLRQ�VLPSOH��SXLV�SOXV�WDUG�6H�SHUGUH���OªDPDQW�
VL�LQFRQVLVWDQW�GX�UpFLW��TXL�QªD�GURLW�j�DXFXQH�GHVFULSWLRQ�SK\VLTXH�QL�
j�DXFXQH�GHVFULSWLRQ�GH�VFqQH�GH�UHQFRQWUH��TXL�QªD�SDV�GH�QRP�QL�XQH�
LQLWLDOH�VLJQLILDQWH�SRXU�OH�GpVLJQHU��VDXI�SHXW�rWUH���$���FRPPH�DPDQW���
SUHQG�GªXQ�FRXS��GDQV� OH� MRXUQDO��XQH�pSDLVVHXU�j� WUDYHUV�XQ�SUpQRP�
TXªRQ�SHXW�GHYLQHU��SXLV�GHV�GHVFULSWLRQV�FKDUQHOOHV�TXL�YRQW�VXLYUH��

eURWLVPH�HW�SRUQRJUDSKLH�
3DVVLRQ� VLPSOH� VªRXYUH� VXU� OD� PHQWLRQ� GªXQ� ILOP� SRUQRJUDSKLTXH��

&ªHVW�OD�SUHPLqUH�IRLV�TXH�OD�QDUUDWULFH�HQ�YRLW�XQ��(OOH�OH�YLVLRQQH�j�OD�
WpOpYLVLRQ��/D�PrPH�VFqQH�HVW�UHODWpH�GDQV�OH�MRXUQDO��PDLV�GH�PDQLqUH�
WUqV�GLIIpUHQWH�SXLVTXªHOOH�QªHVW�SDV�SODFpH�GDQV�XQH�SRVLWLRQ�SULYLOpJLpH��
HQ� RXYHUWXUH� GX� WH[WH�� FRPPH� GDQV� 3DVVLRQ� VLPSOH� HW� TXªHOOH� HVW�
UDSSRUWpH�HQ�TXHOTXHV�PRWV�DLQVL�TXH�OHV�HIIHWV�GX�ILOP�VXU�OD�GLDULVWH��
(QWUH�OHV�GHX[�� OªDWWLWXGH�GH�OªDXWHXUH�IDFH�j�OD�WKpPDWLTXH�VH[XHOOH�D�

���2Q�QRWH�HQ�SDVVDQW�OD�WUDQVOLWWpUDWLRQ�IUDQoLVDQWH�GX�SUpQRP�UXVVH�HQ�FDUDFWqUHV�
ODWLQV��(Q�ILQQRLV��SDU�H[HPSOH��FH�SUpQRP�GRQQHUDLW�6HUJHL�
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FKDQJp��SXLVTXH�OH�PrPH�pYqQHPHQW�QH�VHUD�SDV�SUpVHQWp�QL�WUDLWp�GH�
OD�PrPH�PDQLqUH�GDQV�OHV�GHX[�WH[WHV��&ªHVW�DLQVL�TXH�OªRQ�SDVVH�GªXQ�
FRPSWH�UHQGX�WUqV�EDQDO��

5HJDUGp�VDQV�GpFRGHXU�XQ�ILOP�;�j�&DQDO����SRXU�OD�SUHPLqUH�
IRLV�� 6XUSULVH� DX� GpEXW� GH� YRLU� �WUqV� ELHQ�� VXUWRXW� TXDQG� OD�
FDPpUD� HVW� SURFKH�� FHV� VH[HV� HQ� JURV� SODQ�� >���@� /ªLPDJH� OD�
SOXV�WURXEODQWH�GHPHXUDQW�WRXMRXUV�FHOOH�R��OªKRPPH�pMDFXOH�
VXU�OH�YHQWUH�GH�OD�IHPPH�>���@��63��S�����������

j�XQH�GHVFULSWLRQ�ELHQ�SOXV�GpWDLOOpH�HW�j�VRQ�HIIHW�VXU�OD�VSHFWDWULFH��

/D� TXHXH� HVW� UpDSSDUXH�� HQWUH� OHV�PDLQV� GH� OªKRPPH�� HW� OH�
VSHUPH�VªHVW�UpSDQGX�VXU�OH�YHQWUH�GH�OD�IHPPH��2Q�VªKDELWXH�
FHUWDLQHPHQW�j�FHWWH�YLVLRQ��OD�SUHPLqUH�IRLV�HVW�ERXOHYHUVDQWH�
>���@��36��S������

/D� SUHVTXH� WRWDOLWp� GHV� WH[WHV� Gª$QQLH� (UQDX[� VRQW� DFFRPSDJQpV� GH�
SUpIDFHV� RX� GH� SRVWIDFHV�� FH� TXL� UHQG� OH� OHFWHXU� Gª(UQDX[� DWWHQWLI� j�
OªRXYHUWXUH� GH� FKDFXQ� GH� VHV� WH[WHV�� FDU� LO� VDLW� TXªLO� YD� \� WURXYHU� XQ�
PpWDWH[WH�OXL�LQGLTXDQW�OH�FRQWUDW�GH�OHFWXUH�TXªLO�GRLW�VXLYUH��2U�GDQV�
FHWWH� RXYHUWXUH�� (UQDX[� QRXV� UHODWH� FH� TXªHOOH� D� YX� GDQV� XQH� VFqQH�
SRUQRJUDSKLTXH�HW�TXL�D�SURYRTXp�FKH]�HOOH�VWXSHXU�HW�DQJRLVVH��DLQVL��
��TXªXQH�VXVSHQVLRQ�GX�MXJHPHQW�PRUDO����36��S������

&H�PRPHQW� HVW� OH� VHXO� GX� WH[WH� R�� VH� WURXYH� pYRTXpH� XQH� VFqQH�
GªDPRXU�VH[XHO�GDQV�XQ�UpFLW�TXL�VH�YHXW�SDU�DLOOHXUV�rWUH�FHOXL�GªXQH�
SDVVLRQ��(QFRUH� FHWWH� VFqQH�HVW�HOOH� FRPSOqWHPHQW�GpFRQQHFWpH�GH� OD�
SDVVLRQ�DYHF� OªDPDQW�� ,O�QH�VªDJLW�SDV�GH� UDFRQWHU�XQH�VFqQH�GªDPRXU�
DYHF�OªDPDQW�QL�XQ�ILOP�SRUQRJUDSKLTXH�YLVLRQQp�DYHF�OXL��PDLV�XQ�ILOP�
UHJDUGp�VHXOH�j�OD�WpOpYLVLRQ��&H�TXªLO�\�D�GªLQWpUHVVDQW�GDQV�FH�SDVVDJH�
HVW�TXH�OH�ILOP�;�HVW�UHJDUGp�VDQV�GpFRGHXU�HW�UHVWH�GRQF�VDQV�SDUROHV��
3RXUWDQW�� OD� IRUFH� GHV� LPDJHV� VXIILW�� 2Q� FRPSUHQG� OªDQDORJLH� DYHF� OD�
QDUUDWLRQ�GH� OªKLVWRLUH�GH� OD� SDVVLRQ�TXL� YD� FRPPHQFHU� j� OD� SDJH�TXL�
VXLW��OªKLVWRLUH�UpHOOH�D�SURYRTXp�FKH]�OD�QDUUDWULFH�VWXSHXU�HW�DQJRLVVH�
HW�HOOH�QªD�SDV�HX�OH�PRLQGUH�MXJHPHQW�PRUDO�VXU�VD�SURSUH�SRVLWLRQ�GH�
IHPPH�VRXPLVH�j�VD�SDVVLRQ�HW�DOLpQpH��0DLV�DXVVL��OªpFULWXUH�GH�FHWWH�
SDVVLRQ�SDUWDJpH�DYHF�OH�OHFWHXU�GHYUDLW�SURYRTXHU�FKH]�OXL�OHV�PrPHV�
pPRWLRQV�TXH�FKH]�(UQDX[��(QILQ��XQH�IRLV�SRVp��GqV�OH�GpEXW�GX�WH[WH�HW�
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FODLUHPHQW��TXªLO�VªDJLW�GªXQH�DVVRFLDWLRQ�HW�GªXQ�UDSSURFKHPHQW�HQWUH�
OªpFULWXUH�HW�OªDPRXU�FKDUQHO��pYRTXp�LFL�VRXV�OªDQJOH�GH�OD�UHODWLRQ�OD�SOXV�
FUXH�j�WUDYHUV�XQ�ILOP�SRUQRJUDSKLTXH��LO�GHYLHQW�LQXWLOH�GH�UHYHQLU�VXU�
OHV�VFqQHV�GªDPRXU�FKDUQHO��FDU�RQ�D�ELHQ�FRPSULV�TXH�FªHVW�GH�OD�VWXSHXU�
HW� GH� OªDQJRLVVH� SURYRTXpHV� SDU� OD� VH[XDOLWp� HW� VRQ� DFFRPSOLVVHPHQW�
SDUIDLW�TXH�VRQW�QpV�OªpFULWXUH�HW�OH�GpVLU�GH�SDUWDJHU�FHWWH�H[SpULHQFH�
DYHF�XQ�OHFWHXU��/H�OHFWHXU�GHYLHQW�DORUV�OH�PrPH�YR\HXU�TXª(UQDX[�IDFH�
DX�ILOP�;��,O�HVW�GDQV�OD�PrPH�SRVLWLRQ�TXªHOOH�HW�YLW�OD�PrPH�VWXSHXU�
HW�OD�PrPH�DQJRLVVH��DLQVL�TXH�OD�PrPH�VXVSHQVLRQ�GX�MXJHPHQW�PRUDO�
ORUVTXªLO�OLW�OH�UpFLW�GH�VD�SDVVLRQ�

3HXW�LO�\�DYRLU�XQH�VFqQH�SOXV�FODLUH�TXH�OD�VFqQH�GH�OD�SUpIDFH�TXL�
VRXOLJQH� OD� IDVFLQDWLRQ�HW� OªDOLpQDWLRQ� OLpHV�DX�PRXYHPHQW�GX�VH[H�GH�
OªKRPPH�DOODQW�HW�YHQDQW�GDQV�FHOXL�GH�OD�IHPPH��FH�JURV�SODQ�TXH�OªRQ�
YRLW�GLIILFLOHPHQW�VRL�PrPH��PDLV�TXH�OªRQ�UHVVHQW�FRPPH�XQH�pYLGHQFH�
TXL�QRXV�OLH�RX�QRQ��j�OD�IROLH��j�XQ�SDUWHQDLUH"� �SDUWLU�GH�Oj��LQXWLOH�GH�
UHGLUH�OD�VFqQH�DYHF�GªDXWUHV�PRWV�RX�GHV�YDULDWLRQV��LQXWLOH�GH�OªKDELOOHU�
GH�SDUXUHV�VHQWLPHQWDOHV��pURWLTXHV�RX�URPDQHVTXHV��FDU�RQ�VDLW�ELHQ�
GH� TXHOOH� VFqQH� LO� HVW� TXHVWLRQ�� 5HVWHQW� j� H[SOLTXHU� OHV� VHQWLPHQWV��
OHV� pPRWLRQV�� OHV� JHVWHV� HW� OHV� SHQVpHV� TXL� RQW� HQWRXUp� OHV�PRPHQWV�
GH�UHWURXYDLOOHV��(X[�VRQW�GLFLEOHV��QRQ�FRXSpV�GHV�PRWV�FRPPH�GDQV�
OH�ILOP�;��3RXU�OH�UHVWH��GDQV�OD�VFqQH�GH�OªDFFRXSOHPHQW��RQ�HVW�GDQV�
OªLPSRVVLELOLWp�GH�GpFULUH�DYHF�GHV�PRWV�FH�TXL�VH�VHQW�ORUVTXªXQ�FRUSV�
HVW�DPDUUp�j�XQ�DXWUH�FRUSV�SRXU�XQH�GXUpH�TXH�OªRQ�VDLW�OLPLWpH�HW�GDQV�
GHV�VHQVDWLRQV�TXH�MDPDLV�OHV�PRWV�QH�SRXUURQW�YUDLPHQW�WUDQVFULUH��

'DQV� OH� MRXUQDO�� OD� VFqQH� QªD� DXFXQH� SRVLWLRQ� SULYLOpJLpH�� HOOH� VH�
WURXYH�GDQV�OD�VHFRQGH�PRLWLp�GX�OLYUH��63��S������������,O�HVW�GLW�GH�FHWWH�
VFqQH� TXªHOOH� QªHVW� SDV� pURWLTXH�� FDU� VDQV� SDUROHV��0DLV� XQH�PHQWLRQ�
LQWpUHVVDQWH�HVW� IDLWH�� ODTXHOOH�QRXV� UDPqQH�DX�GLVSRVLWLI�SUpIDFLHU�GH�
3DVVLRQ�VLPSOH�HW�DX�FRQWUDW�GH�OHFWXUH�SURSRVp�DX�OHFWHXU�����9RLU�IDLUH�
HVW� EHDXFRXS� SOXV� SHUIRUPDWLI� TXªLPDJLQHU� IDLUH� j� SDUWLU� GHV� PRWV� ��
�63�� S�������� ,O� VªDJLW� GH�GRQQHU� j�YRLU� OD� VFqQH�� VRXUFH�GH� WRXWHV� OHV�
pPRWLRQV�HW�UpGXLWH�j�VRQ�GpURXOHPHQW�OH�SOXV�EDVLTXH�SRXU�rWUH�ELHQ�
GDYDQWDJH�GDQV� OªRUGUH�GH� OD� UpDOLWp�TXªDYHF�GHV�PRWV�TXL�GpFULUDLHQW�
GH� PDQLqUH� VXJJHVWLYH� XQH� PrPH� VFqQH� HW� OªKDELOOHUDLHQW� GªDSSUrWV�
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LQXWLOHV��&HWWH�VFqQH�� WLUpH�GªXQ�ILOP�SRUQRJUDSKLTXH��HW�FHOD�UHQIRUFH�
HQFRUH�VD�QHXWUDOLWp�pPRWLRQQHOOH��HVW�OD�VFqQH�QpFHVVDLUH�HW�VXIILVDQWH�
SRXU�FDPSHU�OH�SURSRV�GX�OLYUH��VRQ�VXMHW�HW�VRQ�VW\OH��,O�VªDJLW�GH�GRQQHU�
XQH�GHVFULSWLRQ�JpQpUDOH�GH� OD�SDVVLRQ��GªXQ�SRLQW�GH�YXH� IpPLQLQ�� ,O�
VªDJLW� GH�PRQWUHU� XQH� IHPPH� DPRXUHXVH� TXL� DWWHQG� SDVVLYHPHQW� GH�
UHYRLU�UpJXOLqUHPHQW�VRQ�DPDQW�HW�LO�VªDJLW�GH�PRQWUHU�OHV�HIIHWV�GH�OD�
SDVVLRQ�VH[XHOOH�VXU�XQ�LQGLYLGX��QRQ�SRXU�HQ�WLUHU�XQH�PRUDOH��PDLV�DX�
FRQWUDLUH�SRXU�PRQWUHU�TXH��GªXQH�SDUW��FªHVW�XQ�OX[H�GH�YLYUH�XQH�WHOOH�
SDVVLRQ�HW�TXH��GªDXWUH�SDUW��HOOH�SHXW�rWUH�YpFXH�SDU�FKDTXH�LQGLYLGX�
GªXQH�PDQLqUH�SOXV�RX�PRLQV�LGHQWLTXH�

6L� OHV�VFqQHV�pURWLTXHV�VRQW�DEVHQWHV�GH�3DVVLRQ�VLPSOH�� OH� MRXUQDO�
TXDQW�j�OXL�HVW�SDUVHPp�GH�GLYHUVHV�VFqQHV�pURWLTXHV��63��S�����������
����� HWF��� HW� LO� QªHVW�GRQF�SDV� LQGLIIpUHQW�TXH� OD�QDUUDWLRQ�GH�3DVVLRQ�
VLPSOH� VªRXYUH� HW� VH� FULVWDOOLVH� DXWRXU� GH� FHWWH� VFqQH� XQLTXH� HW�
SRUQRJUDSKLTXH�� WDQGLV�TXH� OH� MRXUQDO� LQWLPH�PXOWLSOLH� OD�UHODWLRQ�GHV�
VFqQHV�pURWLTXHV��0DLV�OD�YLVpH�SUHPLqUH�GX�MRXUQDO�HVW�GLIIpUHQWH��'DQV�
OHV�GHX[�WH[WHV��OªpFULWXUH�HVW�XQH�WHQWDWLYH�GH�UHYLYUH�OD�SDVVLRQ�HW�DXVVL�
GH�OD�FRPSUHQGUH��/D�SUHPLqUH�pFULWXUH��FHOOH�GX�MRXUQDO� LQWLPH�HVW�Oj�
VXUWRXW�SRXU�ODLVVHU�GHV�WUDFHV�pFULWHV�GH�FH�TXªRQ�YLHQW�GH�YLYUH�DX�MRXU�
OH�MRXU��(OOH�HVW�j�OD�IRLV�DQDO\VH�GH�FH�TXL�HVW�YpFX�HW�GHVFULSWLRQ��2Q�\�
WURXYH�EHDXFRXS�GH�VFqQHV�pURWLTXHV��FDU�FH�VRQW�HOOHV�GRQW�RQ�D�HQYLH�
GH�VH�VRXYHQLU��0DLV�LO�\�D�GH�OD�SXGHXU�DXVVL�SDU�UDSSRUW�j�FHV�VFqQHV��
(OOHV�DXUDLHQW�SX�rWUH�SOXV�FUXHV�RX�SOXV�ORQJXHV�HW�GpWDLOOpHV��$X�ERXW�
GX� FRPSWH�� HQ� HIIHW�� RQ� VDLW� DVVH]� SHX� GH� FKRVHV� VXU� OHV� VHQVDWLRQV�
SHQGDQW�OªDPRXU�HW�SHX�GH�FKRVHV�DXVVL�VXU�FH�TXL�VªHVW�SDVVp�HQWUH�OHV�
DPDQWV�� /ªHQVHPEOH� HVW� GDYDQWDJH� VXJJpUp� �� TXHOTXHV� SRVLWLRQV� VRQW�
QRPPpHV�� TXHOTXHV�PDODGUHVVHV�� TXHOTXHV� pYROXWLRQV�GDQV� OH� WHPSV��
&HSHQGDQW��WRXWH�SHUVRQQH�D\DQW�YpFX�XQH�SDVVLRQ�VH[XHOOH�FRPEOHUD�
VDQV�GLIILFXOWp�OHV�DEVHQFHV�GH�GHVFULSWLRQ�GX�WH[WH�HW�VH�FRQWHQWHUD�GH�
FH�TXL�HVW�pYRTXp�HOOLSWLTXHPHQW�FRPPH���

4XDWUH� IRLV� OªDPRXU� GH� PDQLqUH� GLIIpUHQWH�� �&KDPEUH��
VRGRPLH�� DSUqV� EHDXFRXS� GH� OHQWHV� FDUHVVHV� ¦� FDQDSp� GX�
EDV�� PLVVLRQQDLUH�� WHQGUH� DXVVL�¦� FKDPEUH�� VL� pPRXYDQWH��
�� MH� YDLV�PHWWUH�PRQ� VSHUPH� VXU� WRQ� YHQWUH� ��¦� OH� FDQDSp�
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HQ� OHYUHWWH�� VL� ELHQ� DFFRUGpH���8Q� LQILQL� EHVRLQ� GX� FRUSV� GH�
OªDXWUH��GH�VD�SUpVHQFH��63��S�������

/D�GLVSRVLWLRQ�GHV�VFqQHV�pURWLTXHV�HVW�pJDOHPHQW�SDUWLFXOLqUH���RQ�HQ�
WURXYH�EHDXFRXS�DX�GpEXW�GX�MRXUQDO�SXLV�SOXW{W�YHUV�OD�ILQ�

/HV�VFqQHV�pURWLTXHV�GX�GpEXW�VHUYHQW�j�PHWWUH�HQ�PRWV�OD�GpFRXYHUWH�
GX�FRUSV�HW�GX�SODLVLU�DYHF�OªDXWUH��&HOOHV�EHDXFRXS�SOXV�WDUGLYHV�VRQW�
SUpVHQWHV�SRXU�PHWWUH�OªDFFHQW�VXU�OD�SHUIHFWLRQ�DWWHLQWH�HQWUH�GHX[�FRUSV�
HW�GHX[�HVSULWV�TXL�VH�FRQQDLVVHQW�PLHX[��(QWUH�FHV�GHX[�PRPHQWV��LO�QªHVW�
SDV�QpFHVVDLUH�GªpFULUH�OHV�VFqQHV�TXDQG�RQ�OHV�D�GDQV�OD�SHDX��/ªpFULWXUH�
SRUWH�GDYDQWDJH�VXU�OªREVHUYDWLRQ�GH�VRL�HW�OD�VRXIIUDQFH��/H�SODLVLU�GX�
FRUSV�HVW�LQpQDUUDEOH��2Q�QRWHUD�VLPSOHPHQW�OH�UHJDUG�ELHQYHLOODQW�GH�
OD� QDUUDWULFH� IDFH� DX[� FKDXVVHWWHV� JDUGpHV� SHQGDQW� OªDPRXU�� UHJDUG�
ELHQYHLOODQW�VXU�FHOXL�TXL�GRQQH� OH�SODLVLU��$WWDFKHPHQW�DXVVL��GªR�� OH�
EHVRLQ�GªpYRTXHU�OHV�VRXIIUDQFHV�GH�OªDWWHQWH�HW�GH�OD�GLVWDQFH��DX�MRXU�
OH�MRXU��&ªHVW�XQH�PDQLqUH�GH�JDUGHU�TXHOTXH�FKRVH�GX�SUpVHQW��FRPPH�
HQ�pYRTXDQW� OHV�VFqQHV�pURWLTXHV��HW�GH�GLUH�FHWWH�VRXIIUDQFH�DQQH[H��
PDLV� LQpYLWDEOH� HW� TXL� SUHQGUD�� DX� ILO� GH� OD� UHODWLRQ�� GH� SOXV� HQ� SOXV�
GH�SODFH��SOXV�OªDPDQW�VªpORLJQHUD��JHQWLPHQW�FHUWHV��PDLV�IHUPHPHQW��
)LQDOHPHQW��OD�QDUUDWLRQ�GH�OD�VRXIIUDQFH�DXUD�OH�GHVVXV�SDU�UDSSRUW�j�OD�
QDUUDWLRQ�pURWLTXH�HW�j�FHOOH�GH�OªDPRXU�KHXUHX[�

'H�3DVVLRQ�VLPSOH�j�3XKGDV�LQWRKLPR�¦�
/D�WUDGXFWLRQ�HQ�ILQQRLV
'DQV� VD� SRVWIDFH�� OªXQ� GHV� WUDGXFWHXUV� ILQODQGDLV� �FDU� FªHVW� XQ�

FRXSOH�KRPPH�HW�IHPPH���-HMD�3HNND�5RRV��SURIHVVHXU�GH�VRFLRORJLH�j�
Oª8QLYHUVLWp�GH�+HOVLQNL�H[SOLTXH�OH�WLWUH�GX�UpFLW�WUDGXLW��

3DVVLRQ� VLPSOH� FKHUFKH� j� LOOXVWUHU� XQ� SKpQRPqQH� TXH� OH�
VRFLRORJXH� DQJODLV� $QWKRQ\� *LGGHQV� DSSHOOH� XQH� �� UHODWLRQ�
SXUH� ��� GRQF� XQH� UHODWLRQ� TXL� GpSHQG� XQLTXHPHQW� GHV�
VHQWLPHQWV� GH� OªLQGLYLGX� HW� GRQW� OD� VLJQLILFDWLRQ� VH� EDVH�
XQLTXHPHQW� VXU� OªLQWHQVLWp� GH� FHV� VHQWLPHQWV�� 8QH� UHODWLRQ�
SXUH� �SXKGDV� HQ� ILQQRLV�� FOHDQ� HQ� DQJODLV�� HVW� GRQF� HQ�
SULQFLSH�FRPSOqWHPHQW�LQGpSHQGDQWH�GªDXWUHV�REOLJDWLRQV��GH�
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GpSHQGDQFHV� WHOOHV�TXªHOOHV� VªLPSRVHQW�SDU� OD�SDUHQWp�RX� OH�
PDULDJH��3,��S������>QRXV�WUDGXLVRQV@��

/D�WUDGXFWLRQ�ILQQRLVH�GX�WLWUH�HVW�ILGqOH�j�OD�QRWLRQ�RULJLQDOH�GH�*LGGHQV��
SXKGDV� VLJQLILDQW� SUpFLVpPHQW� FOHDQ� HQ� DQJODLV�� 8Q� WUDGXFWHXU� TXL�
QªDXUDLW�SDV�FRQQX�OH�FRQWH[WH�VRFLRORJLTXH��DXUDLW�SUREDEOHPHQW�WUDGXLW�
OH�PRW���VLPSOH���GX�IUDQoDLV�SDU�\NVLQNHUWDLQHQ�HQ�IDLVDQW�GLVSDUDvWUH�
DLQVL� XQH� DOOXVLRQ� SUREDEOH� j� OD� WKpRULH� GH� *LGGHQV�� 'pMj� OH� WLWUH� j�
WUDGXLUH� QRXV� IDLW� GRQF� FRPSUHQGUH� FRPELHQ� OªLGHQWLWp� GX� WUDGXFWHXU�
HVW�LPSRUWDQWH�HW�D�XQ�LPSDFW�VXU�OHV�VROXWLRQV�FKRLVLHV��6L�DX�PRPHQW�
GH�OD�OHFWXUH�GX�WLWUH�GH�OªRXYUDJH�OD�FRQQH[LRQ�VRFLRORJLTXH�SHXW�SDVVHU�
LQDSHUoXH�� OD� OHFWXUH� VRFLRORJLTXH� GX� WH[WH� Gª(UQDX[� HVW� HQ� UHYDQFKH�
H[SOLFLWpH��HW�DUJXPHQWpH��GDQV�OD�SRVWIDFH�GH�5RRV��&HWWH�IDoRQ�GRQW�XQ�
GHV�WUDGXFWHXUV�FRQWH[WXDOLVH�OªRXYUDJH�HQ�TXHVWLRQ�VRXOLJQH�VD�SRVLWLRQ�
GH� VRFLRORJXH� YLV�j�YLV� GX� UpFLW�� &RQVWDWRQV� GªHPEOpH� TXªLO� VªDJLW� HQ�
OªRFFXUUHQFH�GH�WUDGXFWHXUV�QRQ�SURIHVVLRQQHOV��OHV�GHX[�SHUVRQQHV�VRQW�
VRFLRORJXHV�HW�OHXU�OHFWXUH�HVW�FRORUpH�SDU�FHWWH�RULHQWDWLRQ�VRFLRORJLTXH��
&HOD� QRXV� DPqQH� j� TXHVWLRQQHU� GH� IDoRQ� SOXV� JpQpUDOH� OªLGHQWLWp� GX�
WUDGXFWHXU�HW�VD�YRL[�GDQV�OH�WH[WH�WUDGXLW��SUREOpPDWLTXH�SRVpH��HQWUH�
DXWUHV��SDU�%DUEDUD�)RONDUW�GDQV�/H�FRQIOLW�GHV�pQRQFLDWLRQV���

3RXU�GHV�UDLVRQV�GH�V\PpWULH��QRXV�DXVVL�DYRQV�FKRLVL�GH�WUDLWHU� OD�
SUREOpPDWLTXH�GH�OD�WUDGXFWLRQ�GH�FHW�RXYUDJH�HQ�ILQQRLV�HVVHQWLHOOHPHQW�
GªXQ� SRLQW� GH� YXH� WUDGXFWR�VRFLRORJLTXH�� 3DU� FRQVpTXHQW�� QRXV� QRXV�
LQWpUHVVHURQV�HQ�SUHPLHU�OLHX�j�OªLGHQWLWp�GHV�WUDGXFWHXUV�HW�j�OHXU�YRL[�
GDQV�OH�WH[WH�WUDGXLW��PDLV�DXVVL�j�OD�VWpUpRW\SLH�FXOWXUHOOH�GH�OD�IpPLQLWp�
HW�GH�OD�IHPPH�DPRXUHXVH��WKqPH�FHQWUDO�GDQV�OH�UpFLW�HW�GRQW�RQ�SHXW�
VXSSRVHU�TXH�OHV�WUDGXFWHXUV�VRQW�GRXEOHPHQW�FRQQDLVVHXUV���SDU�OHXU�
SURSUH�YpFX� �HQ� WDQW�TXH� IHPPH�GDQV� OH� FDV�Gª$QQD�5RWNLUFK�� HW�SDU�
OHXU� IRUPDWLRQ� VRFLRORJLTXH��� /HV� TXHVWLRQV� TXH� QRXV� SURSRVRQV� GH�

���9RLU�%DUEDUD�)RONDUW��/H�FRQIOLW�GHV�pQRQFLDWLRQV��&DQGLDF��/HV�pGLWLRQV�%DO]DF��
����������S�
���$QQD�5RWNLUFK�D�EHDXFRXS�pFULW�VXU�OD�VH[XDOLWp�IpPLQLQH��OD�PDWHUQLWp�HW�OH�VWDWXW�
GH� OD� IHPPH�GDQV�GLIIpUHQWHV�VRFLpWpV��QRWDPPHQW� OD�5XVVLH�FRQWHPSRUDLQH��9RLU�
(OLQD�+DDYLR�0DQQLOD��$QQD�5RWNLUFK�HW�2VPR�.RQWXOD����&RQWUDGLFWRU\�7UHQGV�LQ�
6H[XDO�/LIH�LQ�6W��3HWHUVEXUJ��(VWRQLD�DQG�)LQODQG����$OHNVDQGDU�6WXOKRIHU�HW�7KHR�
6DQGIRUW�>GLU�@��6H[XDOLW\�DQG�*HQGHU�LQ�3RVWFRPPXQLVW�(DVWHUQ�(XURSH�DQG�5XVVLD��
1HZ�<RUN��/RQGRQ�HW�2[IRUG��7KH�+DZRUWK�3UHVV��������S����������
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SRVHU�FRQFHUQHQW�OD�YRL[�GX�WUDGXFWHXU�GDQV�OH�WH[WH�HW�VRQ�LPSDFW�VXU�
OH�SRUWUDLW�GH�OD�QDUUDWULFH���MH���GX�UpFLW��VXSSRVpH�rWUH�$QQLH�(UQDX[�
HOOH�PrPH��eWDQW�GRQQp�TXH�OD�WKpPDWLTXH�GX�UpFLW�HVW�VH[XHOOH��RQ�SHXW�
VXSSRVHU�TXH�OH�V��VH[H�V��GX�WUDGXFWHXU�QªHVW�SDV�XQ�GpWDLO�LQVLJQLILDQW��
'DQV�OH�FDV�TXL�QRXV�RFFXSH��LO�HVW�GRQF�TXHVWLRQ�GªXQ�FRXSOH�TXL�WUDGXLW��
/D� TXHVWLRQ� GH� OªLGHQWLWp� FXOWXUHOOH� GH� OD� QDUUDWULFH� VHUD� WUDLWpH� j� OD�
OXPLqUH�GH�GLIIpUHQWV�FKRL[�ODQJDJLHUV�FRQFUHWV�IDLWV�SDU�OHV�WUDGXFWHXUV��
FKRL[�TXL��YHUURQV�QRXV��pSRXVHQW�HQ�PDMRULWp�OHV�ORLV�XQLYHUVHOOHV�GH�OD�
WUDGXFWLRQ��QRWDPPHQW�FHOOH�GH�OD�VWDQGDUGLVDWLRQ��pQRQFpH�SDU�*LGHRQ�
7RXU\���

HQ� WUDGXFWLRQ�� OHV� UHODWLRQV� WH[WXHOOHV� D\DQW� FRXUV� GDQV�
OªRULJLQDO� VRQW� VRXYHQW� PRGLILpHV�� SDUIRLV� MXVTXªj� rWUH�
WRWDOHPHQW�RXWUHSDVVpHV�HQ�IDYHXU�GH�FKRL[�>SOXV@�KDELWXHOV�
SURYHQDQW�GX�UpSHUWRLUH�FLEOH��

(Q� GªDXWUHV� WHUPHV�� OD� WHQGDQFH� j� VWDQGDUGLVHU� GDQV� OH� SURFHVVXV� GH�
OD�WUDGXFWLRQ�VLJQLILH�TXH�OH�WH[WH�GªDUULYpH�HVW�VRXYHQW�XQ�SHX�PRLQV�
RULJLQDO�TXH�OH�WH[WH�VRXUFH�HW�PRLQV�RULJLQDO�TXH�GªDXWUHV�WH[WHV�QRQ�
WUDGXLWV��

3UHQRQV�GHX[�H[HPSOHV�FRQFUHWV�GX�WH[WH�pWXGLp��3UHPLHU�H[HPSOH���
OD� VFqQH� SRUQR� TXL� RXYUH� 3DVVLRQ� VLPSOH� FRQWLHQW� OD� PHQWLRQ� GªXQH�
VLOKRXHWWH�GH�IHPPH�HQ�JXrSLqUH��'DQV�OD�WUDGXFWLRQ�ILQQRLVH��OD�JXrSLqUH�
HVW�GHYHQXH�DOXVKRXVXW�>OLWWpUDOHPHQW���VRXV�SDQWDORQ@��&RQIRUPpPHQW�
j�OD�UqJOH�GH�OD�VWDQGDUGLVDWLRQ��OHV�WUDGXFWHXUV�RQW�RSWp�SRXU�XQ�PRW�RQ�
QH�SHXW�SOXV�QHXWUH��SDUIDLWHPHQW�DVH[Xp��FDU�OH�WHUPH�DOXVKRXVXW�SHXW�
GpVLJQHU�LQGLIIpUHPPHQW�XQ�VRXV�YrWHPHQW�IpPLQLQ�RX�PDVFXOLQ��%UHI��
OD�WUDGXFWLRQ�HQ�ILQQRLV�D�IDLW�SHUGUH�OD�FRQQRWDWLRQ�IRUWHPHQW�pURWLTXH�
GH� OªKDELW��'HX[LqPH�H[HPSOH� �� OD�QDUUDWULFH�UDFRQWH� OH�SODLVLU�TXªHOOH�
WURXYH�j�VH�SURFXUHU�GLIIpUHQWV�KDELWV��PR\HQ�GªDQWLFLSHU� OD�UHQFRQWUH�
DYHF�OªDPDQW��

/HV�VHXOV�PRPHQWV�KHXUHX[�HQ�GHKRUV�GH�VD�SUpVHQFH�pWDLHQW�
FHX[�R��MªDFKHWDLV�GH�QRXYHOOHV�UREHV��GHV�ERXFOHV�GªRUHLOOHV��

��� *LGHRQ� 7RXU\�� 'HVFULSWLYH� 7UDQVODWLRQ� 6WXGLHV� DQG� %H\RQG�� $PVWHUGDP��
3KLODGHOSKLD��-RKQ�%HQMDPLQV�3XEOLVKLQJ�&RPSDQ\��������S������>QRXV�WUDGXLVRQV@��
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GHV� EDV�� HW� OHV� HVVD\DLV� FKH]� PRL� GHYDQW� OD� JODFH�� OªLGpDO��
LPSRVVLEOH�� FRQVLVWDQW� HQ� FH� TXªLO� YRLH� j� FKDTXH� IRLV� XQH�
WRLOHWWH�GLIIpUHQWH��36��S�����>QRXV�VRXOLJQRQV@��

(QFRUH� XQH� IRLV� OD� WUDGXFWLRQ� ILQQRLVH� QHXWUDOLVH� FHUWDLQHV� XQLWpV�
OH[LFDOHV�GX�WH[WH�GªRULJLQH�OLpHV�VSpFLILTXHPHQW�j�OD�WRLOHWWH�IpPLQLQH���

$LQRDW� KHWNHW� MROORLQ� ROLQ� RQQHOOLQHQ� NXQ� KlQ� HL� ROOXW�
SDLNDOOD�ROLYDW�QH�� MROORLQ�RVWLQ�XXVLD�YDDWWHLWD��NRUYDNRUXMD��
VXNNDKRXVXMD� MD� NRNHLOLQ� QLLWl� NRWRQD� SHLOLQ� HGHVVl��
PDKGRWWRPDQD� WDYRLWWHHQDQL� HWWl� KlQ� QlNLVL� PLQXW� MRND�
NHUUDQ�HUL�DVXVVD��3,��S�����>QRXV�VRXOLJQRQV@����

/HV�UREHV�VRQW�GHYHQXHV�GHV�YrWHPHQWV��OHV�EDV�GHV�FROODQWV��FH�TXL�QªHVW�
SDV�OD�PrPH�FKRVH�

1RV�H[HPSOHV�GH�OD�JXrSLqUH��GH�OD�UREH�HW�GHV�EDV�PHWWHQW�OH�GRLJW�
VXU�OHV�VWpUpRW\SHV�FXOWXUHOV�HW�VXU�OD�SUREOpPDWLTXH�OLpH�j�OD�QDUUDWULFH��
�� MH� �� �� FRPPHQW� VH� FRPSRUWH� OD� IHPPH� IUDQoDLVH� HW� FRPPHQW� VH�
SUpVHQWH�W�HOOH� IDFH� j� VRQ� DPDQW"� /D� OHFWULFH� ILQODQGDLVH� SHXW�HOOH� VH�
UHFRQQDvWUH�GDQV�FHWWH� IHPPH�RX�\�D�W�LO�TXHOTXH�FKRVH�TXL� OXL�SDUDvW�
pWUDQJHU�GDQV�VRQ�FRPSRUWHPHQW"�6ªLO�HVW�YUDL�TXH�OHV�)LQODQGDLVHV�QH�
SRUWHQW�XQH�JXrSLqUH�TXH�WUqV�H[FHSWLRQQHOOHPHQW��OHV�SURIHVVLRQQHOOHV�
GX�VH[H� OªXWLOLVHQW�FRXUDPPHQW� �VXSSRVRQV�QRXV��HW�GH� WRXWH� IDoRQ� OH�
PRW�D�XQ�pTXLYDOHQW�H[DFW�HQ�ILQQRLV���NRUVHWWL�� �QRWUH�DYLV��LO�HVW�SHX�
VRXKDLWDEOH�GH�GpYrWLU�OH�WH[WH�GH�FHV�PRWV�TXL�SRUWHQW�XQH�FRQQRWDWLRQ�
pURWLTXH�� FDU� OD�QDUUDWULFH� VH�YHXW� IpPLQLQH�DX�SRLQW�GH� VH� ULGLFXOLVHU�
HOOH�PrPH��&HV�PRWV�VSpFLILTXHPHQW�OLpV�j�OD�WRLOHWWH�IpPLQLQH��OHVTXHOV�
VRQW�HQ�ILQ�GH�FRPSWH�SHX�QRPEUHX[�GDQV�FH�WH[WH��QRXV�UHYLHQGURQV�
VRXV�SHX�VXU�OD�TXHVWLRQ�GX�VW\OH�GH�OªpFULWXUH�Gª(UQDX[���VRQW�GªDXWDQW�
SOXV�VLJQLILFDWLIV�SDUFH�TXH�UDUHV��/H�FKRL[�GHV�WUDGXFWHXUV�VRFLRORJXHV�
GH�OHV�QHXWUDOLVHU�VHUDLW�LO�LQIOXHQFp�SDU�GHV�XVDJHV�FXOWXUHOV�ILQODQGDLV"�
/HV�)LQODQGDLVHV�QH�SRUWHQW�HOOHV�MDPDLV�GH�EDV"�0rPH�VL�RQ�VXSSRVDLW�
TXªHIIHFWLYHPHQW� OHV�EDV�VRQW�SOXV� UDUHV�HQ�)LQODQGH�TXªHQ�)UDQFH�¦�
ULHQ� TXªj� FDXVH� GX� FOLPDW�� ¦� RQ� SHXW� HQ� DFKHWHU� GDQV� OHV� JUDQGV�

���� ��/HV� VHXOV�PRPHQWV�R�� MªpWDLV�KHXUHXVH�TXDQG� LO�QªpWDLW�SDV� Oj�pWDLHQW� FHX[�
SHQGDQW�OHVTXHOV�MªDFKHWDLV�GHV�YrWHPHQWV��GHV�ERXFOHV�GªRUHLOOH��GHV�FROODQWV�HW�OHV�
HVVD\DLV�GHYDQW�OD�JODFH�FKH]�PRL��D\DQW�FRPPH�EXW�LPSRVVLEOH������>QRXV�WUDGXLVRQV@
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PDJDVLQV� HW� GRQF� DIILUPHU�TXªLO� QªHVW� SDV�TXHVWLRQ� LFL� GH�SRUWUDLWXUHU�
XQH�IHPPH�ILQODQGDLVH�W\SLTXH��PDLV�XQH�IHPPH�SDVVLRQQpH�TXL�SUHQG�
PLQXWLHXVHPHQW�VRLQ�GªHOOH�SRXU�VRQ�DPDQW��

/D�QHXWUDOLVDWLRQ�GHV�WHUPHV�GpVLJQDQW�GLYHUV�GpWDLOV�YHVWLPHQWDLUHV�
GH�OD�QDUUDWULFH�GDQV�OD�WUDGXFWLRQ�HQ�ILQQRLV�SRXUUDLW�ODLVVHU�VXSSRVHU�
TXH�OHV�WUDGXFWHXUV�RQW�FRQVFLHPPHQW�FKRLVL�GH�GRPHVWLTXHU�FH�WH[WH�
VHORQ�OHXU�YXH�GH�OD�IpPLQLWp�j�OD�ILQODQGDLVH��9X�OªHQVHPEOH�GX�WH[WH��
RQ�FRQVWDWH�QpDQPRLQV�TXH�OHV�UHDOLD�RFFXSHQW�XQ�U{OH�LPSRUWDQW�GDQV�
OD�WUDGXFWLRQ��HW�GRQF�OªREMHFWLI�JpQpUDO�GH�OD�WUDGXFWLRQ�QªD�FODLUHPHQW�
SDV�pWp�GH�WUDQVSRVHU�FH�UpFLW�HQ�)LQODQGH��&RPPH�OH�UpFLW�HQ�ILQQRLV�VH�
SDVVH�HQ�)UDQFH��RQ�FRPSUHQG�HQFRUH�PRLQV�OHV�UDLVRQV�SRXU�OHVTXHOOHV�
OD� IHPPH� IUDQoDLVH� QªD� SOXV� VHV� UREHV� HW� VHV� EDV�� 'LIIpUHQWV� LQGLFHV�
�FDOTXHV��GDQV� OH� WH[WH�HQ� ILQQRLV�PRQWUHQW�TXH� OH� WH[WH�QªD�SDV� VXEL�
XQH� DGDSWDWLRQ� FXOWXUHOOH� IRUWH� �� QRPEUHX[� VRQW� OHV� WRSRQ\PHV� TXL�
DSSDUDLVVHQW�GDQV�OD�YHUVLRQ�ILQQRLVH��WHOV�TXH�OD�VWDWLRQ�GH�Oª2SpUD��3,��
S�������OH�%RXOHYDUG�GHV�,WDOLHQV��OH�3DUF�GH�6FHDX[��OH�%RLV�GH�9LQFHQQHV�
�3,��S�������)RQWDLQHEOHDX��'HDXYLOOH��3,��S�������OH�%RXOHYDUG�9ROWDLUH��3,��
S�������0DOHVKHUEHV��3,��S�������OH�WXQQHO�GH�OD�'pIHQVH��OªeWRLOH��1DQWHUUH��
OH�3RQW�GH�1HXLOO\��3,��S������RX�$XEHU��3,��S������VRQW�PHQWLRQQpV�VDQV�
H[SOLFDWLRQ��/D�FKDQVRQ�UHVWH�XQH���FKDQVRQ����3,��S�������FRPPH�FHWWH�
WUDGLWLRQ�PXVLFDOH�IUDQoDLVH�HVW�UHODWLYHPHQW�FRQQXH�HW�TXH�OH�WHUPH�QªD�
SDV�GªpTXLYDOHQW�HQ�ILQQRLV��3DUHLOOHPHQW��OH�UHIUDLQ���FªHVW�IDWDO��DQLPDO���
GH�6\OYLH�9DUWDQ�HVW�FLWp� WH[WXHOOHPHQW�HW�VDQV� WUDGXFWLRQ�j� OD�PrPH�
SDJH��'HV�QRPV�SURSUHV�GpVLJQDQW�GHV�FpOpEULWpV��GHV�MRXUQDX[�RX�GHV�
VpULHV�WpOpYLVpHV�DSSDUDLVVHQW�DVVH]�IUpTXHPPHQW�GDQV�OH�WH[WH�ILQQRLV���
/H�0RQGH� �3,��S�������0DULH�&ODLUH� �3,��S�������$ODLQ�'HORQ��3,��S�������
6DQWD�%DUEDUD��3,��S�������HWF��3DUPL�OHV�UpIpUHQFHV�OHV�SOXV�RSDTXHV��RQ�
WURXYH�OH�5����TXL�GpVLJQH�OD�YRLWXUH�GH�OªDPDQW�HW�OH�5�(�5���VLJOH�TXªRQ�
QH� VXSSRVH� SDV� JpQpUDOHPHQW� FRQQX� QRQ� SOXV� GX� SXEOLF� ILQODQGDLV��
,O� HVW� GHYHQX� FODLU� TXH� OH� UpFLW� VH� SDVVH� HQ� ILQQRLV� VXU� XQ� WHUUDLQ�
IUDQoDLV��'X�SRLQW�GH�YXH�GH�FH�FKRL[�JOREDO��OH�FKRL[�GH�QHXWUDOLVHU�OHV�
KDELWV� IpPLQLQV�HQ� ILQQRLV�QªHVW�SDV�FRKpUHQW��eWDQW�GRQQp�TXª(UQDX[�
FRPSWH� SDUPL� OHV� pFULYDLQHV� TXL� VRXOLJQHQW� OD� VSpFLILFLWp� GX� VH[H�
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IpPLQLQ����RQ�FRPSUHQG�OªLPSRUWDQFH�GH�FH�W\SH�GH�GpWDLOV�YHVWLPHQWDLUHV�
TXL�� VXU�XQ�SODQ� VpPDQWLTXH�� DWWDFKHQW� OªKDELW� DX� VH[H� IpPLQLQ� HW� HQ�
SOXV�FRQGXLW�j�OªDVVRFLDWLRQ�DYHF�OHV�MHX[�GH�VpGXFWLRQ��6HORQ�.RVRQHQ����
PDOJUp�VRQ�DVSHFW�SHUVRQQHO�HW�LQWLPH��OªREMHFWLI�PrPH�GH�3DVVLRQ�VLPSOH�
HVW�GH�FDWDORJXHU�OHV�VLJQHV�H[WpULHXUV�GªXQH�SDVVLRQ�HW�GH�GpFRGHU�DLQVL�
XQH�H[SpULHQFH�SHUVRQQHOOH�HQ�VHV�FRPSRVDQWHV���WUDQVSHUVRQQHOOHV����
QRWLRQ�XWLOLVpH�SDU�(UQDX[�HOOH�PrPH��,O�QªHVW�SDV�H[FOX�GH�FRQVLGpUHU�
TXH�OHV�EDV��SDU�H[HPSOH��FRPSWHQW�SDUPL�OHV�VLJQHV�GH�OD�SDVVLRQ�GªXQH�
FHUWDLQH� PDQLqUH� HQ� VLJQDODQW� TXH� OD� IHPPH� TXL� OHV� SRUWH� VRXKDLWH�
VpGXLUH�TXHOTXªXQ�HW�YHXW�VH�PRQWUHU�GpVLUDEOH�

3RXUWDQW��VL�FH�W\SH�GH�UpIpUHQFHV�FXOWXUHOOHV��GRQW�RQ�YLHQW�GH�FLWHU�
GHV� H[HPSOHV�� SHXW� SRVHU� SUREOqPH� j� XQ� OHFWRUDW� DOORSKRQH�� LO� HQ� YD�
GH�PrPH�DYHF�OªLPDJH�TXH�OH�WH[WH�IUDQoDLV�GRQQH�GH�OD�IHPPH�HW�GH�
OD�UHODWLRQ�DPRXUHXVH�HQ�JpQpUDO��$X�GHOj�GHV�XQLYHUVHOV��RQ�FRQVWDWH�
TXH� OD� UKpWRULTXH�GH� OªDPRXU� �GH� OªpURWLTXH� FHUWDLQHPHQW� DXVVL�� YDULH�
VHORQ� OHV�FXOWXUHV��3DU�H[HPSOH��VXU�XQ�SODQ�WKpPDWLTXH�� OªDVVRFLDWLRQ�
IUpTXHQWH�GDQV�3DVVLRQ�VLPSOH�GH�OD�QRWLRQ�GªDPRXU�DYHF�FHOOH�GH�PRUW�
�SDU�H[HPSOH�S�������UHOqYH�GªXQ�SDWKRV�XQ�SHX�WURS�IRUW�SRXU�XQ�JR�W�
ILQODQGDLV�FRQWHPSRUDLQ�� �FH�SURSRV��RQ�DMRXWHUD�YRORQWLHUV�TXH�GpMj�
OH�PRW���SDVVLRQ���HVW�GLIILFLOHPHQW�WUDGXLVLEOH�HQ�ILQQRLV��OD�OH[LFXOWXUH�
ILQQRLVH�D�WHQGDQFH�j�DWWpQXHU� OHV�DIIHFWV� IRUWV�HW� LO�HVW�JpQpUDOHPHQW�
FRQQX� TXªXQ� WUDGXFWHXU� IUDQoDLV�ILQQRLV� D� WHQGDQFH� j� XWLOLVHU� GHV�
DGMHFWLIV�PRLQV� IRUWV�HQ� ILQQRLV�TXH�GDQV� OH� WH[WH� VRXUFH��/D�GLVWDQFH�
PHQWDOH�HQWUH�XQH�)LQODQGDLVH�HW�XQH�)UDQoDLVH�H[LVWH�VXU�OH�SODQ�GHV�
DVVRFLDWLRQV���SRXU�XQH�OHFWULFH�ILQODQGDLVH��OH���MH���GX�UpFLW�HVW�TXHOTXªXQ�
GªREVHVVLRQQHO��VRQ�LPDJH�IU{OH�OHV�OLPLWHV�GH�OD�VDQWp�PHQWDOH�TXH�FH�
VRLW�YRORQWDLUH�GH�OD�SDUW�GH�OªpFULYDLQH�RX�QRQ��

3DUHLOOHPHQW�� OD� GLVWDQFH� FXOWXUHOOH� HQWUH� OD� )UDQFH� HW� Oª8QLRQ�
VRYLpWLTXH�QH�VHUDLW�SDV�OD�PrPH�VL�OD�)UDQFH�pWDLW�GHYHQXH�OD�)LQODQGH�

���� 3lLYL� .RVRQHQ�� �� $QQLH� (UQDX[� ¦� PRGHUQLQ� QDLVNLUMDLOLMDQ� HOlPl� �� >$QQLH��
(UQDX[� ¦� OD� YLH� GªXQH� pFULYDLQH� PRGHUQH@�� .RVRQHQ�� 0HUHWRMD� 	� 0lNLULQWD��
7DULQRLGHQ�SDOXX��(VVHLWl�UDQVNDODLVHVWD�Q\N\NLUMDOOLVXXGHVWD�>/H�UHWRXU�GHV�UpFLWV��
(VVDLV�VXU�OD�OLWWpUDWXUH�IUDQoDLVH�FRQWHPSRUDLQH@��7DOOLQQ��$YDLQ��������S������
����,ELG���S������
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GDQV�XQ�SURFHVVXV�GH�WUDGXFWLRQ�GRPHVWLTXpH��6ªDJLVVDQW�GªXQ�YRLVLQ��
OH�5XVVH�QH�UHSUpVHQWH�SDV�OªLQFRQQX�WRWDO�GDQV�XQ�FRQWH[WH�ILQODQGDLV��
4XH� OªKRPPH�HQ�TXHVWLRQ�VRLW�pWUDQJHU�HW�UHVVRUWLVVDQW�GªXQH�FXOWXUH�
TXH�OD�QDUUDWULFH�QH�FRQQDvW�DEVROXPHQW�SDV��SDUWLFLSH�j�VRQ�FKDUPH�DX[�
\HX[�GH�OD�QDUUDWULFH��&H�IDFWHXU�SDUDvW�HVVHQWLHO�SRXU�OD�GHVFULSWLRQ�GH�
OD�SDVVLRQ�YpFXH�SDU�OD�QDUUDWULFH��SDVVLRQ�TXL�VªH[SULPH�HVVHQWLHOOHPHQW�
VXU� OH�PRGH�FKDUQHO��3RXU�FHWWH�UDLVRQ�pJDOHPHQW��RQ�FRQVWDWH�TXH� OD�
VROXWLRQ�GH�SUpVHUYHU�OªLGHQWLWp�IUDQoDLVH�GH�OªLQVWDQFH�QDUUDWLYH�HVW�XQ�
FKRL[�SOXW{W�UpXVVL�

/ªpFULWXUH�SODWH
1RXV�YHQRQV�GH�GLVFXWHU�GLYHUV�DVSHFWV�GX�UpFLW�HW�GH�FHUWDLQV�FKRL[�

GDQV�OD�WUDGXFWLRQ�GX�SRLQW�GH�YXH�GHV�VWpUpRW\SHV�FXOWXUHOV��3DVVRQV��SRXU�
WHUPLQHU��DX�IDPHX[�VW\OH�Gª$QQLH�(UQDX[��3RXU�VD�IRUPH�HQ�UHYDQFKH��
3DVVLRQ�VLPSOH�VH�WUDGXLW�ELHQ�HQ�ILQQRLV��PrPH�SDU�GHV�WUDGXFWHXUV�QRQ�
SURIHVVLRQQHOV��FDU�VRQ�VW\OH�HVW�VLPSOH��YRLUH�PLQLPDOLVWH�HW�ODFRQLTXH��
6RQ�ODQJDJH�QªD�ULHQ�GH�SDUWLFXOLqUHPHQW�OLWWpUDLUH��(UQDX[�HOOH�PrPH�
FDUDFWpULVH�VD�IDoRQ�GªpFULUH�FRPPH���XQH�pFULWXUH�SODWH���GRQW�OH�EXW�
VW\OLVWLTXH�PrPH�HVW�GH�UHVWHU�HQ�GHVVRXV�GH�OD�OLWWpUDWXUH������/ªpFULWXUH�
SODWH�PH�YLHQW�QDWXUHOOHPHQW��FHOOH�Oj�PrPH�TXH�MªXWLOLVDLV�HQ�pFULYDQW�
DXWUHIRLV� j�PHV� SDUHQWV� SRXU� OHXU� GLUH� OHV� QRXYHOOHV� HVVHQWLHOOHV��� ���
&RQWUDLUHPHQW�j�FH�TXªRQ�SRXUUDLW�DWWHQGUH�GH�OD�WKpPDWLTXH�DQQRQFpH�
SDU� OH� WLWUH�� OH� WH[WH� HVW� SDXYUH� HQ� DGMHFWLIV� RX� HQ� VXEMHFWLYqPHV� HQ�
JpQpUDO��/ªDXWHXUH�VªH[SULPH�j�FH�SURSRV�FRPPH�VXLW���

-H� QH� IDLV� SDV� OH� UpFLW� GªXQH� OLDLVRQ�� MH� QH� UDFRQWH� SDV� XQH�
KLVWRLUH��TXL�PªpFKDSSH�SRXU�OD�PRLWLp��DYHF�XQH�FKURQRORJLH�
SUpFLVH� �� LO� YLQW� OH����QRYHPEUH���� RX�DSSUR[LPDWLYH�� ��GHV�
VHPDLQHV�SDVVqUHQW����,O�Qª\�HQ�DYDLW�SDV�SRXU�PRL�GDQV�FHWWH�
UHODWLRQ�� MH� QH� FRQQDLVVDLV� TXH� OD� SUpVHQFH� RX� OªDEVHQFH��
-ªDFFXPXOH� VHXOHPHQW� OHV� VLJQHV� GªXQH� SDVVLRQ�� RVFLOODQW�
VDQV� FHVVH� HQWUH� �� WRXMRXUV� �� HW� �� XQ� MRXU� ��� FRPPH� VL� FHW�

���� ,ELG��� S�� ���� HW� ����� 6XU� FH� VXMHW�� YRLU� 0RWWH� :DUUHQ�� �� $QQLH� (UQDX[ªV�
8QGHUVWDWHPHQW����7KH�)UHQFK�5HYLHZ��YRO������QR����������S��������
����$QQLH�(UQDX[��/D�SODFH��3DULV��*DOOLPDUG��������S�����
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LQYHQWDLUH�DOODLW�PH�SHUPHWWUH�GªDWWHLQGUH�OD�UpDOLWp�GH�FHWWH�
SDVVLRQ�� ,O�Qª\�D�QDWXUHOOHPHQW� LFL��GDQV� OªpQXPpUDWLRQ�HW� OD�
GHVFULSWLRQ�GHV�IDLWV��QL�LURQLH�QL�GpULVLRQ�TXL�VRQW�GHV�IDoRQV�
GH� UDFRQWHU� OHV� FKRVHV� DX[� DXWUHV� RX� j� VRL�PrPH� DSUqV� OHV�
DYRLU�YpFXHV��QL�GH�OHV�pSURXYHU�VXU�OH�PRPHQW��36��S������

/ªHIIHW�pURWLTXH�GH�3DVVLRQ�VLPSOH��VL�RQ�DFFHSWH�GH�Oª\�OLUH��VH�FUpH�VXU�OH�
PRGH�GH�OD�QpJDWLRQ��&RPPH�QRXV�OªDYRQV�GpMj�GLW��VRQW�PDMRULWDLUHPHQW�
DEVHQWHV�OHV�VFqQHV�pURWLTXHV�j�SURSUHPHQW�SDUOHU��OHV�GHVFULSWLRQV�GHV�
FRUSV�� GHV� VHQVDWLRQV�� OHV� GpWDLOV� GHV� DFWLYLWpV� VH[XHOOHV�� &ªHVW� SOXW{W�
SDU� OD� IRUFH� VXJJHVWLYH�SURYRTXpH�SDU�FHV�DEVHQFHV�HW� OªLPSOLFLWH�TXH�
VH�FUpH�OªDVSHFW�pURWLTXH�GH�3DVVLRQ�VLPSOH��'DQV�OD�WUDGXFWLRQ�ILQQRLVH��
OHV�VLJQHV�GH�OªpURWLVPH�VRQW�HQFRUH�PRLQGUHV�j�FDXVH�GH�OD�WHQGDQFH�j�
QHXWUDOLVHU�OH�YRFDEXODLUH�

3RXU� FRQFOXUH�� QRXV� DIILUPHURQV� TXH� OH� WKqPH� JpQpUDO� GHV� GHX[�
OLYUHV�Gª$QQLH�(UQDX[�QªHVW�SDV�FHOXL�GH� OªpURWLVPH�QL�GH� OD�UHFKHUFKH�
GX�SODLVLU��PDLV�GDYDQWDJH�FHOXL�GH�OªDOLpQDWLRQ�DPRXUHXVH��QDUUpH�VDQV�
MXJHPHQW�PRUDO�� /D� YLVLRQ�GH� OD� IpPLQLWp�TXªHOOH�QRXV�GRQQH�HVW�XQH�
YLVLRQ�PpQDJqUH��FHOOH�GªXQH�IHPPH�SDVVLYH��TXL�DWWHQG�HW�VH�IDLW�EHOOH��
TXL� GRQQH� VRQ� HPSORL� GX� WHPSV�� TXL� HVW� GLVSRQLEOH�� VDQV� UpFLSURFLWp��
&HOOH� GªXQH� IHPPH� XQ� SHX� ULGLFXOH�� URPDQHVTXH� DXVVL�� TXL� UDSSHOOH�
$QQD� .DUpQLQH�� ODTXHOOH� HVW� VRXYHQW�PHQWLRQQpH� GDQV� OHV� WH[WHV�� RX�
HQFRUH� (PPD� %RYDU\�� 0DLV� OªDOLpQDWLRQ� VHPEOH� FKRLVLH�� DVVXPpH�� /D�
OLEHUWp�GH�OD�IHPPH�PDQLIHVWpH�GDQV�OHV�WH[WHV�UHVWH�WRXWHIRLV�DPELJXs��
FDU�OD�VRXIIUDQFH�RFFDVLRQQpH�SDU�OD�VLWXDWLRQ�HVW�JUDQGH��

)LQDOHPHQW�� pFULUH� OD� SDVVLRQ�� FªHVW� OD� UHYLYUH��PDLV� FªHVW� DXVVL� OD�
IDLUH�UHYLYUH�j�VD�PDQLqUH��GRQQHU�VD�SURSUH�OHFWXUH�GX�YpFX��VRQ�SURSUH�
UHJDUG��FªHVW�OXL�GLFWHU�VD�IRUPH��D�SRVWHULRUL��VH�UpDSSURSULHU�OªKLVWRLUH��
&HUWHV��VL�OªpFULWXUH�GH�3DVVLRQ�VLPSOH�FRPPHQFH�Oj�R��VªDUUrWH�OD�SDVVLRQ��
VL�HOOH�SUpFqGH�HW� VXLW� OH�GpVLU�� VL�HOOH�SHUPHW�SHXW�rWUH�GªpOXFLGHU� OHV�
pPRWLRQV�HW�OD�YLH��HOOH�HVW�Oj�DXVVL�SRXU�UHYHQLU�VXU�FHW�pWDW�GH�MRXLVVDQFH�
WRWDOH�TXªHVW�OD�SDVVLRQ��SRXU�OXL�GRQQHU�XQH�DXWUH�IRUPH�TXL�SHUPHW�GH�
UHWURXYHU�VD�OLEHUWp�YRORQWDLUHPHQW�DOLpQpH�SHQGDQW�XQ�WHPSV��GDQV�XQ�
WH[WH� GRQW� OªDPDQW� HVW� ILQDOHPHQW� H[FOX�� &HOD� MXVWLILH� ILQDOHPHQW� TXH�
OªDPDQW�VRLW�DEVHQW�VRXV�WRXWH�IRUPH�GH�GHVFULSWLRQ�GDQV�3DVVLRQ�VLPSOH��
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3RXU� GHV� UDLVRQV� GH� JpQpUDOLVDWLRQ� GX� WKqPH�GH� OD� SDVVLRQ�� SRXU� GHV�
UDLVRQV�GH�SURWHFWLRQ�GH�VD�YLH�SULYpH��PDLV�DXVVL�SDUFH�TXH�WRXW�FHOD�
QH�OH�UHJDUGH�SOXV��/H�OLYUH�TXH�OH�OHFWHXU�D�HQWUH�OHV�PDLQV�HVW�FHOXL�GH�
OªKLVWRLUH�GªXQH�IHPPH�HW�QRQ�FHOOH�GªXQ�KRPPH�HW�GªXQH�IHPPH��'DQV�
6H�SHUGUH��$QQLH�(UQDX[�pFULW���

-H�PH�VXLV�DSHUoXH�TXªLO�\�DYDLW�GDQV�FHV�SDJHV�XQH���YpULWp���
DXWUH�TXH�FHOOH�FRQWHQXH�GDQV�3DVVLRQ�VLPSOH��4XHOTXH�FKRVH�
GH�FUX�HW�GH�QRLU��VDQV�VDOXW��TXHOTXH�FKRVH�GH�OªREODWLRQ��-ªDL�
SHQVp�TXH�FHOD�DXVVL�GHYDLW�rWUH�SRUWp�DX�MRXU��63��S������

0DLV�FKH]�(UQDX[��FªHVW�GDYDQWDJH�SRXU�UHYHQLU�j� OªLPDJH�GH� OD�SRUWH�
GH�OD�FDYH�RXYHUWH�j�OD�ILQ�GX�MRXUQDO�TXL�UHQYRLH�j�OD�FRUQH�GH�WDXUHDX�
OHLULVLHQQH��SDUFH�TXªDSUqV�FHWWH�SUHPLqUH�WHQWDWLYH�DYHF�3DVVLRQ�VLPSOH��
HOOH�D�G��SUHQGUH�XQ�ULVTXH�VXSSOpPHQWDLUH�GDQV�OªH[HUFLFH�GH�OªpFULWXUH�
HW�DOOHU�YHUV�XQH�SOXV�JUDQGH�UpYpODWLRQ�GH�VRL�HW�GDYDQWDJH�GH�SDUDGR[H�
HQWUH� OªREVFpQLWp�VHQWLPHQWDOH�HW� OªREVFpQLWp�VH[XHOOH��HW�PRQWUHU�XQH�
IHPPH�j�OD�IRLV�VRXPLVH�HW�UHEHOOH�j�VD�SDVVLRQ�


