
DUZLQLVPH� HW� OLWWpUDWXUH� QDWXUDOLVWH� YRQW� GH� SDLU�� VHPEOH��
W�LO��/H�JUDQG�PRQXPHQW�OLWWpUDLUH�GH�FHWWH�pFROH��/HV�5RXJRQ�
0DFTXDUW�GªePLOH�=ROD��TXL�UDFRQWH�HQ�YLQJW�YROXPHV�SDUXV�GH�

�����j������Oª+LVWRLUH�QDWXUHOOH�HW�VRFLDOH�GªXQH�IDPLOOH�VRXV�OH�6HFRQG�
(PSLUH�� FRQVWLWXH� VDQV� GRXWH� OD� SULQFLSDOH� SLqFH� j� FRQYLFWLRQ� GªXQH�
WHOOH� DIILUPDWLRQ�� � FRQVXOWHU� OHV�GRFXPHQWV�SUpSDUDWRLUHV� FROOLJpV� HQ�
��������SDU�FHOXL�TXªRQ�QRPPHUDLW�ELHQW{W�OH�PDvWUH�GH�0pGDQ��DORUV�
TXªLO� P�ULVVDLW� VRQ� YDVWH� SURMHW�� RQ� UHQFRQWUH� QRPEUH� GH� UHPDUTXHV�
SURJUDPPDWLTXHV� UDSSHODQW� FH� TXªRQ� DSSHOOH� OH� GDUZLQLVPH�� FªHVW�
j�GLUH� XQ� HQVHPEOH� �SOXV� RX�PRLQV� pWDQFKH�� GH� FRQFHSWV� GpULYpV� GHV�
SULQFLSHV� pGLFWpV� SDU� &KDUOHV� 'DUZLQ� HQ� ������ GDQV� /ªRULJLQH� GHV�
HVSqFHV����=ROD�QRWH�����PD�FUR\DQFH�HVW�TXH�OHV�KRPPHV�VHURQW�WRXMRXUV�

6pEDVWLHQ�5ROGDQ
Université du Québec à Montréal /  

Université Paris Ouest-Nanterre

Victimes d’eux-mêmes  
ou de l’espèce?  
Darwin et les suicidés  
du roman naturaliste

'
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���ePLOH�=ROD����1RWHV�JpQpUDOHV�VXU�OD�PDUFKH�GH�Oª¤XYUH����/HV�5RXJRQ�0DFTXDUW��
+LVWRLUH�QDWXUHOOH�HW�VRFLDOH�GªXQH�IDPLOOH�VRXV�OH�6HFRQG�(PSLUH��pG��SXEOLpH�VRXV�
OD� GLU�� Gª$UPDQG� /DQRX[�� pWXGHV�� QRWHV� HW� YDULDQWHV� SDU� +HQUL�0LWWHUDQG�� 3DULV��
*DOOLPDUG��FROO����%LEOLRWKqTXH�GH�OD�3OpLDGH����������W��9��S������������
���ePLOH�=ROD��/H�9HQWUH�GH�3DULV��GDQV�/HV�5RXJRQ�0DFTXDUW��RS��FLW��������>����@��
W��,��S�����������
���,ELG���S���������������
���ePLOH�=ROD��*HUPLQDO��GDQV�/HV�5RXJRQ�0DFTXDUW��RS��FLW�������� >����@�� W�� ,,,��
S�������

GHV�KRPPHV��GHV�DQLPDX[�ERQV�RX�PDXYDLV�VHORQ�OHV�FLUFRQVWDQFHV����
LO�VH�GRQQH�SRXU�EXW�GªpWXGLHU���OHV�HQFKDvQHPHQWV�HW�OHV�IDWDOLWpV�GH�OD�
GHVFHQGDQFH����LO�SDUOH�GH���OD�ERXVFXODGH�GHV�DPELWLRQV�HW�GHV�DSSpWLWV����
LO� UHJDUGH� OªKXPDQLWp� QRQ� FRPPH� XQH� HQWLWp� LPPXDEOH� WUDYHUVDQW�
OHV�kJHV�GH� Oª+LVWRLUH��PDLV�FRPPH�XQ�WRXW�D\DQW�VD�SURSUH�YLH��HW� OD�
VRPPH� GHV� rWUHV� KXPDLQV� YLYDQWV� UHSUpVHQWH� SRXU� OXL� XQ� RUJDQLVPH�
DQWKURSRPRUSKH�TXL�SHXW�PDUFKHU����DOOHU�SOXV�RX�PRLQV�j� OD� OLEHUWp��
j�OD�MXVWLFH����TXL�YLHLOOLW�HW�SHXW�SpULU�SUpFRFHPHQW�VL�OªDWWHLJQHQW���OHV�
ILqYUHV�GH�OªpSRTXH�����'DQV�OH�WURLVLqPH�URPDQ�GX�F\FOH��/H�9HQWUH�GH�
3DULV��OH�SHLQWUH�&ODXGH�/DQWLHU�UpYqOH�j�)ORUHQW���OD�EDWDLOOH�GHV�*UDV�HW�
GHV�0DLJUHV����WUDQVSRVLWLRQ�LPDJpH�GH�OD�ORL�GX�SOXV�IRUW�TXL�D�FRXUV��R��
OHV�SHUVRQQHV�GH�JDEDULW�SOXV�LPSRVDQW���DJLVVHQW�GªLQVWLQFW��FKDVVHQW�
DX�0DLJUH�� �� HW� WULRPSKHQW� LQYDULDEOHPHQW�� �� &ªHVW� WRXW� XQ� FKDSLWUH�
GªKLVWRLUH�QDWXUHOOH�������SUpFLVH�HQFRUH�&ODXGH��GpYHORSSDQW�VD�WKpRULH��

3RXU�V�U��GLW�LO��&DwQ�pWDLW�XQ�*UDV�HW�$EHO�XQ�0DLJUH��'HSXLV�
OH� SUHPLHU� PHXUWUH�� FH� VRQW� WRXMRXUV� OHV� JURVVHV� IDLPV� TXL�
RQW�VXFp�OH�VDQJ�GHV�SHWLWV�PDQJHXUV����&ªHVW�XQH�FRQWLQXHOOH�
ULSDLOOH��GX�SOXV�IDLEOH�DX�SOXV�IRUW��FKDFXQ�DYDODQW�VRQ�YRLVLQ�
HW�VH�UHWURXYDQW�DYDOp�j�VRQ�WRXU����

/HV� GHUQLqUHV� SDJHV� GH� *HUPLQDO�� WUHL]LqPH� WRPH� GH� OD� VpULH��
PRQWUHQW�OH�KpURV�eWLHQQH�/DQWLHU��IUqUH�FDGHW�GH�&ODXGH��VªLQWHUURJHDQW�
VXU�OD�WKpRULH�GH�OD�VpOHFWLRQ�QDWXUHOOH�����'DUZLQ�DYDLW�LO�GRQF�UDLVRQ��OH�
PRQGH�QH�VHUDLW�LO�TXªXQH�EDWDLOOH��OHV�IRUWV�PDQJHDQW�OHV�IDLEOHV��SRXU�OD�
EHDXWp�HW�OD�FRQWLQXLWp�GH�OªHVSqFH"����'DQV�OH�URPDQ�VXLYDQW��/ª£XYUH��
OH�URPDQFLHU�6DQGR]��GRQW�=ROD�IDLW�VRXYHQW�VRQ�SRUWH�SDUROH���VªpFULH���
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��QRXV� VRPPHV�GHV�SRVLWLYLVWHV�� GHV� pYROXWLRQQLVWHV�� ��� SDUODQW�GH� VD�
SUDWLTXH�GªpFULWXUH�HW�GH�OD�SHLQWXUH�GH�&ODXGH�

6L�FHV�TXHOTXHV�FLWDWLRQV�VXIILVHQW�j�LOOXVWUHU�OD�FHQWUDOLWp�GX�SURSRV�
GDUZLQLVWH�GDQV�OD�PLVH�HQ�LQWULJXH�GHV�5RXJRQ�0DFTXDUW��ELHQ�GªDXWUHV�
DXUDLHQW�SX�rWUH�pYRTXpHV��FDU��FRPPH�OªpFULW�8UVXOD�/LQN�+HHU�

XQ�JUDQG�QRPEUH�GH�VFKpPDV�QDUUDWLIV�HW�GHVFULSWLIV�GH�EDVH��
HPSOR\pV�SDU�=ROD�GDQV�WRXV�OHV�URPDQV�GX�F\FOH��SDVVHQW�>���@�
SRXU���GDUZLQLVWHV����SDU�H[HPSOH���OªDVFHQVLRQ�HW�OD�FKXWH��OD�
VXSSODQWDWLRQ�GX�IDLEOH�SDU�OH�IRUW��OD�FRQFXUUHQFH�YLWDOH�HQWUH�
OHV�PDLJUHV�HW�OHV�JUDV��OH�UHQRXYHOOHPHQW�GªXQ�VDQJ�pSXLVp��
HQILQ�� WRXW�FH�TXªRQ�SRXUUDLW� UpVXPHU�SDU� OH�FOLFKp�GH� OD� ORL�
GH�OD�MXQJOH��

'DQV� OD� MXQJOH��RQ�HVW�PDQJp�SDU�SOXV� IRUW��SOXV� UDSLGH��SOXV� UXVp�
RX�SOXV�JURV�TXH�VRL��OHV�JUDQGV�IpOLQV�VRQW�j�OªDII�W�GHV�SHWLWV�URQJHXUV�
TXªLOV�FURTXHQW�GªXQ�FRXS�GH�JXHXOH��/HV�HVSqFHV�VH�PDQJHQW�OHV�XQHV�
OHV�DXWUHV���OD�VpOHFWLRQ�QDWXUHOOH�WKpRULVpH�SDU�'DUZLQ�HVW�KpWpURSKDJH��
HOOH�VXSSRVH�FHUWHV�OD�FRQFXUUHQFH�HQWUH�HVSqFHV�GLIIpUHQWHV�HW�PrPH�j�
OªRFFDVLRQ�HQWUH�LQGLYLGXV�GªXQH�PrPH�HVSqFH��PDLV�OªDGYHUVDLUH�SUHPLHU�
GHPHXUH�OH�PLOLHX�GDQV�OHTXHO�OªHVSqFH�FKHUFKH�j�VXEVLVWHU��LO�HVW��GDQV�
WRXWHV�VHV�FRPSRVDQWHV��RUJDQLTXHV�HW�LQRUJDQLTXHV���OD�GRPLQDQWH�TXL�
H[LJH�OªDGDSWDWLRQ�pYROXWLYH�GHV�HVSqFHV��(Q�RXWUH��FHUWDLQHV�GH�FHOOHV�FL�
SUpFRQLVHQW�QRWRLUHPHQW�OªHQWUDLGH��OH�UDVVHPEOHPHQW�SRXU�VH�GpIHQGUH�
RX� PrPH� VH� QRXUULU� GªDXWUHV� SOXV� LPSRVDQWHV�� 'DQV� /HV� 5RXJRQ�
0DFTXDUW��HQ�UHYDQFKH��OHV�KRPPHV�VH�GpYRUHQW�HVVHQWLHOOHPHQW�HQWUH�
HX[��HQ�DFFRUG�DYHF� OH�GDUZLQLVPH�VRFLDO�TXL� VH�GpYHORSSD�HQ�)UDQFH�
VXLWH�j�OD�GLIIXVLRQ�GHV�FRQFHSWV�GDUZLQLHQV��5REHUW�-��1LHVV�UpVXPH�OD�
QXDQFH��

��� ePLOH� =ROD��/ª£XYUH�� GDQV�/HV�5RXJRQ�0DFTXDUW��RS�� FLW��� ����� >����@�� W�� ,9��
S������
���8UVXOD�/LQN�+HHU�� �� �SURSRV�GX�VRFLDO�GDUZLQLVPH�GH�=ROD�GDQV�/HV�5RXJRQ�
0DFTXDUW� ��� 5HQp� *XLVH� HW� +DQV�-|UJ� 1HXVFKlIHU� >GLU�@�� 5LFKHVVHV� GX� URPDQ�
SRSXODLUH��$FWHV�GX�FROORTXH�LQWHUQDWLRQDO�GH�3RQW�j�0RXVVRQ��RFWREUH�������1DQF\��
&HQWUH�GH�UHFKHUFKHV�VXU�OH�URPDQ�SRSXODLUH��������S������
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&H�TXH�OHV�VRFLDO�GDUZLQLVWHV�DFFRPSOLUHQW�IXW�OD�UpGXFWLRQ�GX�
SULQFLSH�GH�OD�OXWWH�SRXU�OD�YLH�j�VHV�WHUPHV�OHV�SOXV�pWURLWV��LOV�
SDVVqUHQW�VRXV�VLOHQFH�OHV�LGpHV�GH�'DUZLQ�VXU�OD�FRRSpUDWLRQ�
HW�� EHDXFRXS�SOXV�JUDYH��GpIRUPqUHQW� VHV� LGpHV� VXU� OD� OXWWH�
YLWDOH��'DUZLQ�DYDLW�LQVLVWp�VXU�OH�IDLW�TXH�OH�YUDL�FRPEDW�GH�OD�
YLH�D�OLHX�HQWUH�OHV�HVSqFHV�HW�OHXU�PLOLHX�SK\VLTXH��OHV�VRFLDO�
GDUZLQLVWHV�WUDQVIpUqUHQW�FHWWH�OXWWH�DX�PRQGH�GHV�LQGLYLGXV�
HW��TXL�SLV�HVW��OªpWHQGLUHQW�j�OD�VRFLpWp�KXPDLQH�

&RPPH� SKLORVRSKLH� GH� OD� OXWWH� YLWDOH� HQWUH� KRPPHV�� HQWUH�
FODVVHV�� HQWUH� QDWLRQV� RX� HQWUH� UDFHV�� OH� GDUZLQLVPH� VRFLDO�
HVW� SXLVVDPPHQW� LQGLYLGXDOLVWH� �� OªpJRwVPH� GHYLHQW� OH� SOXV�
JUDQG�PRELOH�GHV�DFWLRQV�KXPDLQHV��HW� OHV� LQVWLQFWV� OHV�SOXV�
EDV�� OªLQVWLQFW�GH�OD�UDSDFLWp��SDU�H[HPSOH��GHYLHQQHQW� OD� ORL�
XQLYHUVHOOH�GH� OD�QDWXUH�� >���@�6L� OHV�DSWHV�VHXOV�VXUYLYHQW�� LO�
VªHQVXLW�TXH�OD�UDSLGH�pOLPLQDWLRQ�GHV�LQDSWHV�HVW�VRXKDLWDEOH�
SRXU�OªHVSqFH��

'H�VRUWH�TXH��GDQV�OD�)UDQFH�GH�OD�ILQ�GX�VLqFOH��FH�VRQW�VXUWRXW�OH�
GDUZLQLVPH�VRFLDO�HW�OªHXJpQLVPH�TXL�VpYLVVHQW��ELHQ�SOXV�TXH�OD�SHQVpH�
GH�'DUZLQ� FRPPH� WHOOH��$X�%RQKHXU� GHV�'DPHV�� RQ]LqPH� URPDQ� GH�
OD� VpULH�� LOOXVWUH�SDUIDLWHPHQW�FH� IDLW��&ªHVW� OªKLVWRLUH�GH� OD�PRQWpH�HQ�
SXLVVDQFH�GHV�JUDQGV�PDJDVLQV�GDQV�3DULV�j�WUDYHUV�OH�WULRPSKH�Gª2FWDYH�
0RXUHW��GRQW�OH�JLJDQWHVTXH�pWDEOLVVHPHQW�GRQQH�VRQ�QRP�DX�URPDQ��
8QH�YDJXH�GH�UpVLVWDQFH�j�OªHQYDKLVVHXU�VªRUJDQLVH�DXWRXU�GªXQ�DQFLHQ�
HPSOR\p� GH� 0RXUHW�� 5RELQHDX�� &HOXL�FL�� IHU� GH� ODQFH� GX�PRXYHPHQW�
UpDFWLRQQDLUH��UDOOLH�OHV�WHQDQFLHUV�GHV�SHWLWV�FRPPHUFHV�GX�TXDUWLHU�TXL�
RQW� MXUp�TXªLOV���PDQJHU>DLHQW@� OH�PRQVWUH�����0RXUHW�HVW�WURS�IRUW�� LOV�
pFKRXHQW��/H�YLHX[�%RXUUDV��OªXQ�GHV�YDLQFXV��GUHVVH�OH�WULVWH�ELODQ��

&H�SDXYUH�5RELQHDX�HVW�ILFKX��LO�D�XQH�ILJXUH�GªKRPPH�TXL�VH�
QRLH����(W�OHV�%pGRUp��HW�OHV�9DQSRXLOOH��oD�QH�WLHQW�SOXV�GHERXW��
FªHVW� FRPPH�PRL�� OHV� MDPEHV� FDVVpHV�� 'HVOLJQLqUHV� FUqYHUD�
GªXQ�FRXS�GH�VDQJ��3LRW�HW�5LYRLUH�RQW�HX�OD�MDXQLVVH��$K��QRXV�
VRPPHV�WRXV�MROLV��XQ�EHDX�FRUWqJH�GH�FDUFDVVHV�>���@��dD�GRLW�

��� 5REHUW� -�� 1LHVV�� �� =ROD� HW� OH� FDSLWDOLVPH�� /H� GDUZLQLVPH� VRFLDO� ���/HV� &DKLHUV�
QDWXUDOLVWHV��YRO������QR�����������S��������
���ePLOH�=ROD��$X�%RQKHXU�GHV�'DPHV��GDQV�/HV�5RXJRQ�0DFTXDUW��RS��FLW��������
>����@��W��,,,��S������
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rWUH�GU{OH��SRXU�OHV�JHQV�TXL�UHJDUGHQW�GpILOHU�FHWWH�TXHXH�GH�
IDLOOLWHV����'ªDLOOHXUV��LO�SDUDvW�TXH�OH�QHWWR\DJH�YD�FRQWLQXHU��
>���@� /DFDVVDJQH�� TXL� WLHQW� OHV� SOXPHV� HW� OHV� IOHXUV�� HW�0PH�
&KDGHXLO�� GRQW� OHV� FKDSHDX[� VRQW� SRXUWDQW� FRQQXV�� VHURQW�
EDOD\pV�DYDQW�GHX[�DQV����$SUqV�FHX[�Oj��GªDXWUHV��HW�WRXMRXUV�
GªDXWUHV��7RXV�OHV�FRPPHUFHV�GX�TXDUWLHU�\�SDVVHURQW���

 � WUDYHUV� FHWWH� PDQGXFDWLRQ� HW� FHWWH� K\JLqQH� LQGLYLGXDOLVWHV� VH�
GHVVLQH� OªXQLYHUVHO� VWUXJJOH�IRU�OLIH� WHO� TXH� OH� FRQoRLW� =ROD� �� �� FHWWH�
QpFHVVLWp�GH�OD�PRUW�HQJUDLVVDQW� OH�PRQGH��FHWWH� OXWWH�SRXU�OD�YLH�TXL�
IDLVDLW�SRXVVHU�OHV�rWUHV�VXU�OH�FKDUQLHU�GH�OªpWHUQHOOH�GHVWUXFWLRQ������6L�
OH�GDUZLQLVPH�VRFLDO�VXU�OHTXHO�=ROD�IRQGH�OH�JUDYLVVHPHQW�GHV�pFKHORQV�
GH�VHV�KpURV�D�UHWHQX�SDVVDEOHPHQW�GªDWWHQWLRQ�DX�VHLQ�GH�OD�FULWLTXH��RQ�
VªHVW�PRLQV�LQWpUHVVp�DX�YHUVDQW�K\JLpQLVWH�GX�V\VWqPH�]ROLHQ��TXL�IUDSSH�
VXUWRXW�OHV�SHUVRQQDJHV�VHFRQGDLUHV�GH�VHV�LQWULJXHV��GªR��OªLQWpUrW�GH�
UHYHQLU�VXU�OD�TXHVWLRQ�

,O�HVW�UHPDUTXDEOH�TXH�OH�WUpSDV�GX�SOXV�VpULHX[�DGYHUVDLUH�GH�0RXUHW��
OH�UHQpJDW�5RELQHDX��LQLWLDWHXU�GH�OD���FDPSDJQH�FRQWUH�OH�%RQKHXU�GHV�
'DPHV�������VªDQQRQFH�FRPPH�XQ�VXLFLGH�SDU�QR\DGH����LO�D�XQH�ILJXUH�
GªKRPPH� TXL� VH� QRLH��� ���� GH� IDLW�� D\DQW� WHQWp� VD� FKDQFH� HW� SHUGX� OD�
EDWDLOOH��LO�VH�WXHUD��PDLV�SDU�XQ�DXWUH�PR\HQ�����OH�YRLOj�TXL�VH�IRXW�VRXV�
OHV� URXHV�����GX�SUHPLHU�RPQLEXV�TXªLO�YRLW�SDVVHU��3RXUTXRL�FH�FKRL[�
GH�=ROD"�1ªHVW�FH�SDV�IDLUH�SpULU�OH�YDLQFX�GH�VRQ�SURSUH�FKHI�HW�OH�IDLUH�
pFKDSSHU�DX[�JULIIHV�GX�YDLQTXHXU"�/ªDXWRSKDJLH�GX�VXLFLGp�TXL� VªHVW�
�� PDQJp� �� OXL�PrPH� FRQWUHYLHQW�HOOH� j� OªXQLYHUV� PpWDSKRULTXHPHQW�
KRPRSKDJH� GHV�5RXJRQ�0DFTXDUW"� (Q� SUHPLqUH� DQDO\VH�� HOOH� VHPEOH�
MRXLU�GªXQ�VWDWXW�SULYLOpJLp�HW�FRQWRXUQHU�OH�FDUQDJH�JpQpUDOLVp�

$XVVL�OH�SUpVHQW�DUWLFOH�VH�SURSRVH�W�LO�GªH[DPLQHU�OD�PDQLqUH�GRQW�
VªDWWDFKHQW� OªXQH� j� OªDXWUH� OHV� QRWLRQV� GX� GDUZLQLVPH� HW� GH� OD� PRUW�
YRORQWDLUH�GDQV�XQ�UHJLVWUH�GªpFULWV�TXªRQ�TXDOLILH�YRORQWLHUV��GqV�������

����,ELG���S������
����,ELG���S������
����,ELG���S������
����,ELG���S������
����,ELG���S������
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GH� �� GDUZLQLVPH� OLWWpUDLUH��� �� �� OH� URPDQ� QDWXUDOLVWH�� 8QH� SORQJpH�
GDQV� OHV� VRXUFHV� GX� GDUZLQLVPH� ]ROLHQ� SHUPHWWUD� GªDERUG� GªHIIHFWXHU�
TXHOTXHV�PLVHV�DX�SRLQW�QpFHVVDLUHV�TXL�FRQGXLURQW��HQVXLWH��j�IRUPXOHU�
HQ� GHV� WHUPHV� SUpFLV� HW� FLUFRQVWDQFLpV� OH� SUREOqPH� GX� VXLFLGH� WHO�
TXªLO�VH�SRVH�j� OD� OHFWXUH�GH�TXHOTXHV�WH[WHV�QDWXUDOLVWHV��&HWWH�pWDSH�
SUpOLPLQDLUH�PqQHUD�j�OªLQYHVWLJDWLRQ�GH�OD�IRQFWLRQ�VRFLRSK\VLRORJLTXH�
GX�VXLFLGH�HQ�UpJLPH�QDWXUDOLVWH��JUkFH�j�GHV�H[HPSOHV�FKRLVLV�SDUPL�
OHV�SURWDJRQLVWHV� VHFRQGDLUHV�GHV�5RXJRQ�0DFTXDUW� HW�GDQV�+DUD�NLUL�
Gª+DUU\�$OLV��/ªDQDO\VH�GX�FRUSXV�FDQRQLTXH�VH�GRXEODQW�GH�FHOOH�GªXQH�
¤XYUH�PLQHXUH��LO�HQ�UpVXOWH�XQ�SRUWUDLW�ERQLILp�GH�OªLPDJH�GH�OD�PRUW�
YRORQWDLUH�TXªRIIUH�FHWWH�OLWWpUDWXUH�

'DQV�OªDUqQH�GHV�DQWpFpGHQWV
,O�IDXW�FRQYHQLU�TXH��GDQV�OHV�TXHOTXHV�H[WUDLWV�GH�=ROD�FLWpV�MXVTXªLFL��

'DUZLQ� OXL�PrPH� HW� VD� WKpRULH� EULOOHQW� SDU� OHXU� DEVHQFH�� RX� DORUV�
H[LVWHQW� FRPPH�SXUV� UpIpUHQWV� �� ��'DUZLQ�HVW�PHQWLRQQp�GH�PDQLqUH�
UKpWRULTXH�SRXU�WLUHU�SDUWL�GH�OªDXWRULWp�GX�JUDQG�QDWXUDOLVWH�HW�SURGXLUH�
XQ� HIIHW� GH� §VFLHQWLILFLWp¨��� ��� LQVLVWH� 'DYLG� %DJXOH\� GDQV� XQ� UpFHQW�
DUWLFOH�VXU�OH�GDUZLQLVPH�]ROLHQ�R��LO�SUHQG�OH�FRQWUHSLHG�GªXQH�ORQJXH�
WUDGLWLRQ�FULWLTXH��%DJXOH\�UpFXVH�OªLGpH�TXH�OH�PDvWUH�GH�0pGDQ�DLW�OX�
'DUZLQ�RX�VªHQ�VRLW�PrPH�YUDLPHQW�LQVSLUp��6L�eWLHQQH�/DQWLHU��OH�KpURV�
GH�*HUPLQDO��D�GpFRXYHUW�OD�WKpRULH�j�SDUWLU�GH���IUDJPHQWV��UpVXPpV�HW�
YXOJDULVpV�GDQV�XQ�YROXPH�j�FLQT�VRXV������OªDXWHXU�GH�*HUPLQDO�QH�OªD�
FRQQXH��VHORQ�%DJXOH\��TXH�SDU�OD�FRPPRWLRQ�TXªHOOH�FDXVDLW�DX�VHLQ�GH�
OªLQWHOOLJHQWVLD�HXURSpHQQH��

���� 6DQGULQH� 6FKLDQR�%HQQLV�� �� /D� SRVWpULWp� OLWWpUDLUH� GH� &KDUOHV� 'DUZLQ� FKH]�
OHV� LQWHOOHFWXHOV� IUDQoDLV� GH� OD� ILQ� GX� ;,;H� VLqFOH� ��� *HRUJHV� /HWLVVLHU� HW� 0LFKHO�
3UXP� >GLU�@�� /ªKpULWDJH� GH� &KDUOHV� 'DUZLQ� GDQV� OHV� FXOWXUHV� HXURSpHQQHV�� 3DULV��
/ª+DUPDWWDQ��FROO����5DFLVPH�HW�HXJpQLVPH����������S�������6FKLDQR�%HQQLV� OLYUH�
XQ� SDVVLRQQDQW� IORULOqJH� GH� FLWDWLRQV� GDUZLQLVDQWHV� WLUpHV� GH� OD� OLWWpUDWXUH� GX��
;,;H�VLqFOH��LELG���S�����������
����'DYLG�%DJXOH\����=ROD�DQG�'DUZLQ��$�5HDVVHVVPHQW����1LFKRODV�6DXO�HW�6LPRQ�-��
-DPHV�>GLU�@��7KH�(YROXWLRQ�RI�/LWHUDWXUH��/HJDFLHV�RI�'DUZLQ�LQ�(XURSHDQ�&XOWXUHV��
$PVWHUGDP�1HZ<RUN��5RGRSL��������S������>MH�WUDGXLV@�
����ePLOH�=ROD��*HUPLQDO��RS��FLW���S��������/ªDVVLPLODWLRQ�GX�GDUZLQLVPH��ELHQ�SUpFDLUH�
FKH]�=ROD��DXWRULVH�OH�URPDQFLHU�j�PHWWUH�HQ�VFqQH�GHV�SHUVRQQDJHV�TXL��LQYRTXDQW�
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/H� QRP� GX� SOXV� LQIOXHQW� GHV� QDWXUDOLVWHV� EULWDQQLTXHV� HW�
FHOXL�GX�SOXV�FpOqEUH�GHV�VRL�GLVDQW�pFULYDLQV�QDWXUDOLVWHV�RQW�
ORQJWHPSV�pWp�SUHVTXH�LQH[WULFDEOHPHQW�OLpV��PDLV�j�\�UHJDUGHU�
GH�SUqV�OH�OLHQ�HVW�SOXV�GRXWHX[�TXH�FH�TXªRQ�FURLW�GªRUGLQDLUH�
>���@�� FDU� LO� Qª\� D� DXFXQH� UpIpUHQFH� GLUHFWH� j� 'DUZLQ� GDQV�
OHV�RQ]H�YROXPHV�GH� OD�FRUUHVSRQGDQFH�GH�=ROD��HW�VRQ�QRP�
QªDSSDUDvW�TXH�WURLV�IRLV�GDQV�OHV�YLQJW�YROXPHV�GH�OD�VpULH�GHV�
5RXJRQ�0DFTXDUW��HW��VHPEOH�W�LO��XQH�VHXOH�GDQV�OªHQVHPEOH�
FRQVLGpUDEOH�GH�VHV�pFULWV�FULWLTXHV��9X�OD�SURSHQVLRQ�GH�=ROD�
j� IDLUH� pWDODJH� GH� VHV� VRXUFHV� VFLHQWLILTXHV�� >���@� LO� HVW� WUqV�
SUREDEOH� TXH�� VªLO� DYDLW� SRVVpGp�XQH� FRQQDLVVDQFH� YpULWDEOH�
GHV�WH[WHV�GH�'DUZLQ��DX�OLHX�GªXQH�YDJXH�IDPLOLDULWp�DYHF�VHV�
LGpHV���LO�OªDXUDLW�LQIDLOOLEOHPHQW�IDLW�VDYRLU�j�VHV�OHFWHXUV���

&RPPHQW� H[SOLTXHU�� DORUV�� OD� SUpJQDQFH� GHV� VFKqPHV� GDUZLQLVWHV�
GDQV� /HV� 5RXJRQ�0DFTXDUW"� &HWWH� TXHVWLRQ� D� IDLW� FRXOHU� EHDXFRXS�
GªHQFUH��HW�GH�SULPH�DERUG�LO�FRQYLHQW�GH�VH�UDOOLHU�j�OªDYLV�GpIHQGX�SDU�
%DJXOH\��TXL�FRQFqGH�j�'DUZLQ�HW�=ROD�XQH�FRPPXQDXWp�GH�SHQVpH��

4XRLTXªLO� \� DLW� SHX� GH� SUHXYHV� GªXQH� TXHOFRQTXH� LQIOXHQFH�
GLUHFWH�GX�VDYDQW�DQJODLV�VXU�OªpFULYDLQ��HW�TXRLTXH��GDQV�OHXU�
H[SORUDWLRQ�GH�OD�QDWXUH��OHXUV�FKHPLQV�VH�VRLHQW�UDUHPHQW�HW�
j�SHLQH� FURLVpV�� OHXU� UDSSURFKHPHQW�D� VHV�PpULWHV�� FDU�=ROD�
j�QRPEUH�GªpJDUGV�pFULYDLW�GDQV�OH�PrPH�HVSULW�TXH�'DUZLQ��
MDPDLV�XQ�GLVFLSOH�PDLV�DVVXUpPHQW�XQ���GDUZLQLVDQW�����

$IIDLUH� GªpSRTXH�� SHXW�rWUH"� (QFRUH� IDXGUDLW�LO� SUpFLVHU� TXH�� VL�
OªpSLVWpPq�IUDQoDLVH�IXW�HIIHFWLYHPHQW�UpYROXWLRQQpH�GXUDQW�OD�VHFRQGH�
PRLWLp�GX�;,;H�VLqFOH�SDU� OªDYqQHPHQW�GH� OD� WKpRULH�GDUZLQLHQQH��HOOH�
RSSRVD�XQH�WUqV�IRUWH�UpVLVWDQFH�j�TXHOTXHV�XQHV�GHV�SOXV�LPSRUWDQWHV�

OD�GRFWULQH��OXL�IRQW�GLUH�WRXW�HW�VRQ�FRQWUDLUH��eWLHQQH�GpGXLW�GH�'DUZLQ�WURQTXp�XQH�
WKpRULH�DX[�DQWLSRGHV�GH�FHOOH�GpYHORSSpH�SDU�VRQ�DvQp�GDQV�/H�9HQWUH�GH�3DULV� ��
��HW��GH�FHWWH�OHFWXUH�PDO�FRPSULVH��LO�VH�IDLVDLW�XQH�LGpH�UpYROXWLRQQDLUH�GX�FRPEDW�
SRXU�OªH[LVWHQFH��OHV�PDLJUHV�PDQJHDQW�OHV�JUDV��OH�SHXSOH�IRUW�GpYRUDQW�OD�EOrPH�
ERXUJHRLVLH�����LELG��
����'DYLG�%DJXOH\��RS��FLW���S������>MH�WUDGXLV@��/H�QRP�GH�'DUZLQ�QH�SDUDvW�FKH]�=ROD�
HQ�HIIHW�TXªj�SDUWLU�GH�OD�VHFRQGH�PRLWLp�GHV�DQQpHV�������OH�GDUZLQLVPH�FRQWLQXDQW�
GH�JDJQHU�HQ�SRSXODULWp�� ��GHX[� IRLV�GDQV�*HUPLQDO� ��������XQH�GDQV�/H�'RFWHXU�
3DVFDO��������
����,ELG���S����������>MH�WUDGXLV@�
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SURSRVLWLRQV�GH�'DUZLQ�HW�GpWRXUQD�OH�VHQV�GH�QRPEUH�GªDXWUHV��HW�FH��
GqV������DYHF�OD�SUHPLqUH�SDUXWLRQ�HQ�IUDQoDLV�GX�WUDLWp�'H�OªRULJLQH�GHV�
HVSqFHV� �� OD� WUDGXFWULFH��&OpPHQFH�5R\HU��DYDLW� FRLIIp� OªRXYUDJH�GªXQH�
SUpIDFH�WHQGDQFLHXVH�TXL��SDUWDQW�GHV�SULQFLSHV�ELRORJLTXHV�DYDQFpV�SDU�
'DUZLQ��WLUDLW�GHV�FRQFOXVLRQV�FDSWLHXVHV�HQ�SOXV�GH�SUDWLTXHU�GHV�FKRL[�
GRXWHX[�� WUDGXLVDQW���QDWXUDO� VHOHFWLRQ���SDU���pOHFWLRQ�QDWXUHOOH���HW��
��VWUXJJOH�IRU�H[LVWHQFH���SDU���FRQFXUUHQFH�YLWDOH������<YHWWH�&RQU\��TXL�D�
pWXGLp�OHV�GpEXWV�GX�GDUZLQLVPH�HQ�)UDQFH��FRQVWDWH�OªpFDUW�LGpRORJLTXH�
TXL�VpSDUH�OH�GDUZLQLVPH�VRFLDO�GH�OD�SHQVpH�GX�QDWXUDOLVWH�DQJODLV�����6L�
OD�OXWWH�SRXU�OªH[LVWHQFH�HVW�PRLQV�FRQGLWLRQ�GH�YLH�TXªK\JLqQH�FRVPLTXH��
>���@�OD�FRQFXUUHQFH�VªpPDVFXOH�HQ�KDUPRQLVDWLRQ�����HW�VªLQVFULW�FRPPH�
RSpUDWHXU�SULPRUGLDO�GªXQ�GHVVHLQ�LQWHOOLJHQW�SRXUVXLYL�SDU�OD�1DWXUH�RX�
OD�&UpDWLRQ��9RLOj�TXL� VDWLVIDLVDLW�XQ�FRQVHUYDWLVPH� IUDQoDLV�DWWDFKp�j�
OªLGpH�GH���OªRUGUH�QDWXUHO�����KpULWpH�GX�&ODVVLFLVPH�HW�GHV�/XPLqUHV�¦
QRWLRQ�DGYHUVH�j� FHOOH�GX�KDVDUG�SURPXOJXpH�SDU�'DUZLQ�DX� UDQJ�GH�
SULQFLSH�RUJDQLVDWLRQQHO�

/RUVTXªHOOH� ILW�VRQ�HQWUpH�HQ�)UDQFH�� OD�SHUVSHFWLYH�GªXQ�SURFHVVXV�
KLVWRULTXH�TXL�QH�I�W�SDV�KDUQDFKp�j�XQ�SURJUqV�DVVXUp��j�XQH�DPpOLRUDWLRQ�
pYHQWXHOOH�� OHQWH� j� YHQLU� SHXW�rWUH�� V�UH� QpDQPRLQV�� DYDLW� HQ� HIIHW�
TXHOTXH�FKRVH�GªLQVRXWHQDEOH��$XVVL��OH�GDUZLQLVPH�UHYX�HW�FRUULJp�SDU�
5R\HU�HW�FRQVRUWV�VªDOLJQDLW�VXU� OD�SHQVpH� ODPDUFNLHQQH��PDUTXpH�GHV�
RSWLPLVPHV� SRVWUpYROXWLRQQDLUHV� GX� GpEXW� GX� ;,;H� VLqFOH�� QRWH� $QQH�
&DURO��

$YHF� /DPDUFN�� RQ� VªpPHUYHLOODLW� GH� YRLU� OHV� rWUHV� VªDGDSWHU�
j� OHXU�PLOLHX�HW�DFFXPXOHU�DLQVL��GDQV� OHXU�FRQVWLWXWLRQ�� OHV�
KpULWDJHV� GH� FHV� SHWLWHV� YLFWRLUHV�� /D� GpJpQpUDWLRQ� GªXQH�
IRQFWLRQ��GªXQ�RUJDQH��QªpWDLW�VRPPH�WRXWH�TXH�OH�VLJQH�GªXQH�
DGDSWDWLRQ� UpXVVLH�� $YHF� 'DUZLQ�� OH� VFKpPD� GH� OªpYROXWLRQ�
QªHVW�SOXV�VL�SRVLWLI�>���@���

����([HPSOHV�UDSSRUWpV�SDU�%DJXOH\��LELG���S�������
���� <YHWWH� &RQU\�� ,QWURGXFWLRQ� GX� GDUZLQLVPH� HQ� )UDQFH� DX� ;,;H� VLqFOH�� 3DULV��
-��9ULQ��FROO����/ªKLVWRLUH�GHV�VFLHQFHV��7H[WHV�HW�pWXGHV����������S����������
����,ELG���S������
����$QQH�&DURO��+LVWRLUH�GH�OªHXJpQLVPH�HQ�)UDQFH��/HV�PpGHFLQV�HW�OD�SURFUpDWLRQ�
;,;H�;;H�VLqFOH��3DULV��6HXLO��FROO����/ªXQLYHUV�KLVWRULTXH����������S�����



QR���������Figura

��

6e%$67,(1�52/'$1

&ªHVW�TXH�'DUZLQ�GpSRVVqGH�OD�1DWXUH�GªXQ�GHVVHLQ�PpOLRUDWLI�GDQV�
VHV�pYROXWLRQV�� Oj�UpVLGH�VD�QRXYHDXWp��GH� Oj� OD�VHFRXVVH�TXªLO�SURGXLW�
HQ�)UDQFH��&HSHQGDQW�� OªpYROXWLRQQLVPH�TXªLO�PHW�GH�OªDYDQW�QªHVW�SDV�
VDQV�DQWpFpGHQWV��/DPDUFN�HQ�HVW�XQ��SOXVLHXUV�DXWUHV�SRXUUDLHQW�rWUH�
pYRTXpV�� 'H� IDLW�� XQH� SDUW� GH� OD� VROXWLRQ� j� OªpQLJPH� GX� GDUZLQLVPH�
]ROLHQ� JvW� HQ� FHV� SUpFXUVHXUV� TXL� SDU� OHXU� LQIOXHQFH� RQW� SX� FRQGXLUH�
=ROD�j�GpYHORSSHU�VD�FRVPRORJLH�VFLHQWLILTXH��FRPPH�GªDLOOHXUV�'DUZLQ�
D�SX�VªLQVSLUHU�GH�OHXUV�WUDYDX[�SRXU�pWRIIHU�OD�VLHQQH���%DJXOH\�VLJQDOH�
SDU� H[HPSOH� TXH� OªLPSRUWDQFH� GH� OªHQYLURQQHPHQW� SK\VLTXH� HQ� WDQW�
TXH�IDFWHXU�GpWHUPLQDQW�GDQV�OD�GHVWLQpH�GHV�SHUVRQQDJHV�]ROLHQV�HVW�
SOXV� ODPDUFNLHQQH� TXH� GDUZLQLHQQH�� HW� TXªLO� HQ� YD� GH�PrPH� SRXU� OD�
SULPDXWp�DFFRUGpH�j�OD�WUDQVPLVVLRQ�KpUpGLWDLUH�GH�WUDLWV�DFTXLV��OHVTXHOV�
IRXUQLVVHQW�DX�URPDQFLHU�XQ�FDGUH�VFLHQWLVWH�PRWLYDQW�OHV�DFWLRQV�GH�VHV�
SURWDJRQLVWHV���

/D� SUpVHQFH� GH� SULQFLSHV� ODPDUFNLHQV� FKH]� =ROD� HVW� LPSXWDEOH� j�
FHUWDLQHV�ILJXUHV�FpOqEUHV�GH�OD�VFLHQFH�IUDQoDLVH�TXL�RQW�SX�UHOD\HU�FHV�
QRWLRQV� MXVTXªj� OXL� HW� j� OªHQVHPEOH� GH� OªpOLWH� LQWHOOHFWXHOOH� GX�6HFRQG�
(PSLUH�� 5DSSHORQV�� DYHF� -HDQ�0DUF� %HUQDUGLQL�� OD� FRQMRQFWXUH� GH�
OªpSLVWpPq�TXL�D�SURGXLW�OH�GDUZLQLVPH�VRFLDO�HQ�)UDQFH��

'XUDQW�FHWWH�GHX[LqPH�GpFHQQLH�GX�6HFRQG�(PSLUH�� OH� OLYUH�
GH� 'DUZLQ� D� PDQLIHVWHPHQW� FRPSOpWp� XQH� ELEOLRWKqTXH�
SKLORVRSKLTXH� HW� VFLHQWLILTXH� �� $XJXVWH� &RPWH� ��������
3URVSHU�/XFDV��������������&ODXGH�%HUQDUG���������%pQpGLFW�
$XJXVWH�0RUHO���������TXL�D�RXWLOOp�DX�SODQ�PpWKRGRORJLTXH�
HW� pSLVWpPRORJLTXH� XQH� SUHVWLJLHXVH� JpQpUDWLRQ� GªpFULYDLQV�
HW� GªKLVWRULHQV� VFLHQWLVWHV�� RSSRVpV� DX[� WKqVHV� UHOLJLHXVHV�
GRPLQDQWHV�YRLUH�j�Oª(PSLUH��1RXV�VRQJHRQV�LFL�SULQFLSDOHPHQW�
j� (UQHVW�5HQDQ� �������������+LSSRO\WH�7DLQH� �������������
(GJDU�4XLQHW��������������>���@

3DU� OHXU� XWLOLVDWLRQ� FRPPXQH� GHV� PpWKRGHV� VFLHQWLILTXHV�
FRPPH� IRQGHPHQWV� GªXQ� MXJHPHQW� SRUWp� VXU� OD� UHOLJLRQ�� OD�
VRFLpWp� RX� OªKLVWRLUH� KXPDLQH�� 7DLQH�� 5HQDQ�� YRLUH� 4XLQHW�
RQ� pWp� DVVRFLpV� HW� FRQVLGpUpV� FRPPH� OHV� PDvWUHV� j� SHQVHU�
VFLHQWLVWHV�GH�OHXU�JpQpUDWLRQ���

����'DYLG�%DJXOH\��RS��FLW���S������HW�����
����-HDQ�0DUF�%HUQDUGLQL��/H�GDUZLQLVPH�VRFLDO�HQ�)UDQFH��������������)DVFLQDWLRQ�
HW�UHMHW�GªXQH�LGpRORJLH��3DULV��&156��FROO����+LVWRLUH����������S�����
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=ROD� D� HIIHFWLYHPHQW� EUDQGL� QRPEUH� GH� FHV� VDYDQWV� HQ� WDQW�
TXªDXWRULWpV� VFLHQWLILTXHV� HW� GqV� OH� GpEXW� GH� VD� FDUULqUH� QDWXUDOLVWH� D�
IDLW� GªHX[�GHV�SqUHV� VSLULWXHOV�� DSWHV� j� OpJLWLPHU�SOXVLHXUV� DVSHFWV�GH�
VHV�FKRTXDQWHV� LQWULJXHV�QDWXUDOLVWHV��2Q�SHQVH�ELHQ�V�U�j� OªKLVWRULHQ�
7DLQH�HW�j�VD� IDPHXVH�WULDGH�UDFH��PLOLHX��PRPHQW����RX�DX[�GRFWHXUV�
/XFDV�HW� /pWRXUQHDX�GRQW� OHV� WUDLWpV��� VXU� OªKpUpGLWp� HW� OD�SK\VLRORJLH�
RQW� VHUYL� j� pFKDIDXGHU� OH� SURJUDPPH� GHV� 5RXJRQ�0DFTXDUW�� 7DLQH�
SURPRXYDLW� pJDOHPHQW� XQH� YLVLRQ� GX� PRQGH� VRFLDO� TXL� GpULYDLW�
GLUHFWHPHQW�GX�SRVLWLYLVPH�FRPWLHQ��SUpSRQGpUDQWH�GDQV�OH�GDUZLQLVPH�
TXªRQ� GpFRXYUH� FKH]� =ROD�� &RPWH�� HQ� ������ DYHF� VRQ� 'LVFRXUV� VXU�
OªHQVHPEOH�GX�SRVLWLYLVPH�DYDLW�LQLWLp�OH�FXOWH�GH�Oª+XPDQLWp��,O�QRPPDLW�
FHOOH�FL� OH� �� *UDQG�·WUH� ��� QRXYHOOH� GLYLQLWp� QRQ� SDV� LPPXDEOH��PDLV�
YLYDQWH� HW� DQWKURSRPRUSKH�� GRQW� FKDTXH� PHPEUH� FRUUHVSRQG� j� XQ�
LQGLYLGX�WUDYDLOODQW�DX�ELHQ�FRPPXQ��FDU�P��SDU�OH�ELHQIDLVDQW�JpQLH�GH�
OªHVSqFH��(W�FHW�RUJDQLVPH�VXSpULHXU�¦�DXTXHO�OH���VDFHUGRFH�SRVLWLI����
LQVLVWDLW� &RPWH�� VH� FRQVDFUH� WRXW� HQWLHU� �� HQ� GHVWLQDQW� OD� VFLHQFH� j�
pWXGLHU�Oª+XPDQLWp��OD�SRpVLH�j�OD�FKDQWHU��HW�OD�PRUDOH�j�OªDLPHU������DILQ�
GH�OªDPpOLRUHU�VDQV�FHVVH�¦�MRXLW�GH�OD�YLH�FXPXOpH�HW�LQWHUFRQQHFWpH�
GH�WRXV�VHV�PHPEUHV�FRQVWLWXDQWV�TXL�FRQFRXUHQW�j�VRQ�DFWLYLWp��3RXU�
&RPWH��OH�*UDQG�·WUH�VXUYLW�GªDXWDQW�PLHX[�j�OD�GpIHFWLRQ�GH�FHX[�TXL�VH�
GpWDFKHQW�GH�OXL�SDU�LQGpSHQGDQFH�TXªLO�VDLW�WLUHU�SDUWL�GHV�GLVVHQVLRQV�
OLpHV�j�OHXU�DXWRQRPLH��

7DQGLV�TXH� OHV�GLYHUVHV�SDUWLHV�GªDXFXQ�DXWUH�RUJDQLVPH�QH�
VDXUDLHQW� YLYUH� LVROpPHQW�� OD� JUDQGH� H[LVWHQFH� VH� FRPSRVH�
GH� YLHV� UpHOOHPHQW� VpSDUDEOHV��4XRLTXH� FHWWH� LQGpSHQGDQFH�
QªHPSrFKH� SRLQW� OH� FRQVHQVXV�� HOOH� HVW� DXVVL� LQGLVSHQVDEOH�
TXH�OH�FRQFRXUV�j�OD�QDWXUH�GªXQ�WHO�rWUH��TXL�SHUGUDLW�WRXWH�VD�
VXSpULRULWp�VL�VHV�pOpPHQWV�GHYHQDLHQW�LQVpSDUDEOHV���

����+LSSRO\WH�7DLQH��+LVWRLUH�GH� OD� OLWWpUDWXUH�DQJODLVH���H�pG�� UHY��HW�DXJ���3DULV��
+DFKHWWH�������>����@��W��,��S��[[[LY�
����3URVSHU�/XFDV��7UDLWp�SKLORVRSKLTXH�HW�SK\VLRORJLTXH�GH�OªKpUpGLWp�QDWXUHOOH�GDQV�
OHV�pWDWV�GH�VDQWp�HW�GH�PDODGLH�GX�V\VWqPH�QHUYHX[��3DULV��%DLOOLqUH�������������
��YRO���HW�&KDUOHV�/pWRXUQHDX��3K\VLRORJLH�GHV�SDVVLRQV��3DULV��%DLOOLqUH�������
����$XJXVWH�&RPWH��'LVFRXUV�VXU�OªHQVHPEOH�GX�SRVLWLYLVPH��SUpVHQWDWLRQ��QRWHV�HW�
FKURQRORJLH�SDU�$QQLH�3HWLW��)ODPPDULRQ��FROO����*)���������>����@��S������
����,ELG���S������
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7DLQH�UHSUHQG�OªLGpH�HQ�������OXL�{WH�VD�GLPHQVLRQ�P\VWLFR�UHOLJLHXVH��
OD�UHEDSWLVH���ORL�GHV�GpSHQGDQFHV�PXWXHOOHV������HW�OD�GpFULW�FRPPH�VXLW��

8QH� FLYLOLVDWLRQ� IDLW� FRUSV�� HW� VHV� SDUWLHV� VH� WLHQQHQW� j� OD�
IDoRQ�GHV�SDUWLHV�GªXQ�FRUSV�RUJDQLTXH��'H�PrPH�TXH�GDQV�
XQ�DQLPDO�OHV�LQVWLQFWV��OHV�GHQWV��OHV�PHPEUHV��OD�FKDUSHQWH�
RVVHXVH�� OªDSSDUHLO� PXVFXODLUH� VRQW� OLpV� HQWUH� HX[�� GH� WHOOH�
IDoRQ� TXªXQH� YDULDWLRQ� GH� OªXQ� GªHQWUH� HX[� GpWHUPLQH� GDQV�
FKDFXQ� GHV� DXWUHV� XQH� YDULDWLRQ� FRUUHVSRQGDQWH�� HW� TXªXQ�
QDWXUDOLVWH�KDELOH�SHXW�VXU�TXHOTXHV� IUDJPHQWV�UHFRQVWUXLUH�
SDU� OH� UDLVRQQHPHQW� OH� FRUSV�SUHVTXH� WRXW� HQWLHU�� GH�PrPH�
GDQV�XQH�FLYLOLVDWLRQ� OD�UHOLJLRQ�� OD�SKLORVRSKLH�� OD� IRUPH�GH�
IDPLOOH��OD�OLWWpUDWXUH��OHV�DUWV�FRPSRVHQW�XQ�V\VWqPH�R��WRXW�
FKDQJHPHQW�ORFDO�HQWUDvQH�XQ�FKDQJHPHQW�JpQpUDO��HQ�VRUWH�
TXªXQ� KLVWRULHQ� H[SpULPHQWp� TXL� HQ� pWXGLH� TXHOTXH� SRUWLRQ�
UHVWUHLQWH� DSHUoRLW� GªDYDQFH� HW� SUpGLW� j� GHPL� OHV� FDUDFWqUHV�
GX�UHVWH����

=ROD��TXL�ILW�OD�FRQQDLVVDQFH�GH�7DLQH�HW�GpFRXYULW�VHV�OLYUHV�GXUDQW�
VHV� DQQpHV� GH� FOHUF� j� OD� OLEUDLULH� +DFKHWWH� ������������� SURORQJH� OD�
WKpRULH�GH�VRQ�PDvWUH�j�SHQVHU�HQ�VH�OªDSSURSULDQW�GDQV�VHV�¤XYUHV��/H�
U{OH�GªREVHUYDWHXU�GH�OD�VRFLpWp�FHQVp�UHYHQLU�j�OªKLVWRULHQ��LO�OªDWWULEXH�
DX� URPDQFLHU�� SUpVHUYDQW� WRXWHIRLV� OD� FRQFHSWLRQ� RUJDQLFLVWH� FKqUH� j�
7DLQH�

0DLV�OHV�VDYDQWV�GX�;,;H�VLqFOH�QH�VRQW�SDV�OHV�VHXOV�j�DYRLU�FRQWULEXp�
SDU� OHXUV� WUDYDX[� j� OD� SRpWLTXH�GDUZLQLVWH� GHV�5RXJRQ�0DFTXDUW��$X�
PRLQV�DXVVL�LPSRUWDQWH�HVW�OªLQIOXHQFH�GHV�pFULYDLQV�DGPLUpV�SDU�=ROD��
HW�VXUWRXW�FHOOH�Gª+RQRUp�GH�%DO]DF��TXL���GpYHORSSH��ORQJWHPSV�DYDQW�
'DUZLQ��OD�QRWLRQ�GH�OXWWH�SRXU�OD�YLH�HW�GH�VpOHFWLRQ�QDWXUHOOH������VHORQ�
$QGUp� :XUPVHU�� &H� SURSRV� SHXW� rWUH� QXDQFp� HQ� VRXOLJQDQW� TXH� OD��
��VpOHFWLRQ���EDO]DFLHQQH�HVW�ELHQ�SOXV�VRFLDOH�TXH�QDWXUHOOH��UpLWpUDQW��
Oj� HQFRUH�� OªLPSRUWDQFH� GH� QH� SDV� FRQIRQGUH� 'DUZLQ� HW� GDUZLQLVPH�
VRFLDO�� ,O�QªHQ�GHPHXUH�SDV�PRLQV�TXH� OªLQWHUUHODWLRQ�GHV�PpFDQLVPHV�

����+LSSRO\WH�7DLQH��RS��FLW���S��[[[L[�>7DLQH�VRXOLJQH@�
����,ELG���S��[[[L[�[O�>MH�VRXOLJQH@�
����$QGUp�:XUPVHU��/D�FRPpGLH� LQKXPDLQH��pG��GpILQLWLYH��3DULV��*DOOLPDUG��FROO��
��%LEOLRWKqTXH�GHV�LGpHV����������S������
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GH�ULYDOLWp��GªDGDSWDWLRQ�HW�GH�VXUYLH�FKH]�%DO]DF�DQWLFLSH�OªpPHUJHQFH�
GX�VWUXJJOH�IRU�OLIH� FRPPH�PRGpOLVDWLRQ�GHV�FRQIOLWV�KXPDLQV����&ªHVW�
EHDXFRXS��GªDLOOHXUV��FHWWH���]RRORJLH�KXPDLQH������OH�PRW�HVW�GH�=ROD��TXL�
D�VpGXLW�OH�IXWXU�DXWHXU�GHV�5RXJRQ�0DFTXDUW��FRPPH�HQ�WpPRLJQHQW�OHV�
��'LIIpUHQFHV�HQWUH�%DO]DF�HW�PRL���TXªLO�FHUQD�j�OD�YHLOOH�GªHQWUHSUHQGUH�
VRQ�JUDQG�F\FOH��

%DO]DF� GLW� TXH� OªLGpH� GH� VD� &RPpGLH� OXL� HVW� YHQXH� GªXQH�
FRPSDUDLVRQ�HQWUH� OªKXPDQLWp�HW� OªDQLPDOLWp� >���@� �� FRPPH� LO�
\� D�GHV� OLRQV�� GHV� FKLHQV�� GHV� ORXSV�� LO� \� D�GHV� DUWLVWHV�� GHV�
DGPLQLVWUDWHXUV��GHV�DYRFDWV��HWF��>���@

0RQ�¤XYUH��j�PRL��VHUD�WRXW�DXWUH�FKRVH��/H�FDGUH�HQ�VHUD�SOXV�
UHVWUHLQW�� -H�QH�YHX[�SDV�SHLQGUH� OD� VRFLpWp� FRQWHPSRUDLQH��
PDLV�XQH�VHXOH�IDPLOOH��HQ�PRQWUDQW�OH�MHX�GH�OD�UDFH�PRGLILpH�
SDU� OHV�PLOLHX[�� >���@�0D� JUDQGH� DIIDLUH� HVW� GªrWUH� SXUHPHQW�
QDWXUDOLVWH�� SXUHPHQW� SK\VLRORJLVWH�� >���@� -H�PH� FRQWHQWHUDL�
GªrWUH�VDYDQW��GH�GLUH�FH�TXL�HVW�HQ�HQ�FKHUFKDQW�OHV�UDLVRQV�
LQWLPHV��3RLQW�GH�FRQFOXVLRQ�GªDLOOHXUV��8Q�VLPSOH�H[SRVp�GHV�
IDLWV�GªXQH� IDPLOOH��HQ�PRQWUDQW� OH�PpFDQLVPH� LQWpULHXU�TXL�
OD�IDLW�DJLU���

9RXODQW� UHIDLUH� /D� &RPpGLH� KXPDLQH� j� VD� IDoRQ�� =ROD� HQWHQGDLW�
GRQF�HPSOR\HU�OD�IRUPXOH�EDO]DFLHQQH�GH�OD�OXWWH�VRFLR]RRORJLTXH�SRXU�
�� IDLUH� OªKLVWRLUH�GHV�P¤XUV����PDLV�DX� OLHX�Gª\�SDUYHQLU���j� OªDLGH�GH��
������ILJXUHV�����FRPPH�%DO]DF��LO�HPEUDVVHUDLW�PRLQV�ODUJH�HW�JUkFH�j�OD�
VFLHQFH�GH�OªKpUpGLWp�SURPRXYUDLW�XQH�VRFLRSK\VLRORJLH�FRPPH�V\VWqPH�
IpGpUDWHXU�

,O� FRQWLQXHUDLW�� HQ� WRXW� FDV�� GH� VH� VHUYLU� GHV� FRPSDUDLVRQV� HW�
PpWDSKRUHV� ]RRORJLTXHV� SRXU� LQVLVWHU�� IDoRQ� EDO]DFLHQQH�� VXU� OD�

���� /RXLVH� /\OH�� �� /H� 6WUXJJOHIRUOLIH�� &RQWHVWLQJ� %DO]DF� WKURXJK�'DUZLQ� LQ� =ROD��
%RXUJHW�� DQG� %DUUqV� ��� 1LQHWHHQWK�&HQWXU\� )UHQFK� 6WXGLHV�� YRO�� ���� QR� �����
SULQWHPSV�pWp�������S������
����ePLOH�=ROD����'LIIpUHQFHV�HQWUH�%DO]DF�HW�PRL����GDQV�/HV�5RXJRQ�0DFTXDUW��RS��
FLW���������W��9��S�������
����,ELG���S�������������=ROD�SDUDSKUDVH�LFL�XQ�SDVVDJH�GH�Oª��$YDQW�SURSRV���GH�/D�
&RPpGLH�KXPDLQH�TXH�%DO]DF�SXEOLD�HQ�������+RQRUp�GH�%DO]DF����$YDQW�SURSRV���
/D� &RPpGLH� KXPDLQH�� pG�� SXEO�� VRXV� OD� GLU�� GH� 3LHUUH�*HRUJHV� &DVUH[�� 3DULV��
*DOOLPDUG�������>����@��FROO����%LEOLRWKqTXH�GH�OD�3OpLDGH����WRPH�,��S�����
����ePLOH�=ROD����'LIIpUHQFHV�HQWUH�%DO]DF�HW�PRL����RS��FLW���S�������
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FRQWLQXLWp�HQWUH�OªKXPDQLWp�HW�OH�UqJQH�DQLPDO�DLQVL�TXH�VXU�OD�VLPLOLWXGH�
GHV�UpJLPHV�FRPSpWLWLIV�GDQV�OHVTXHOV�LOV�pYROXHQW��/ªXQH�GHV�VWUDWpJLHV�
OHV� SOXV� FRXUDQWHV� SRXU� LOOXVWUHU� OD� EHVWLDOLWp� GX� VWUXJJOH�IRU�OLIH�
KXPDLQ�FRQVLVWH�j�SUpVHQWHU�OH�PRQGH�FRPPH�XQH�YDVWH���DUqQH���R��VH�
GpURXOHUDLW�OD�MRXWH�GH�OªH[LVWHQFH��DLQVL��DX�WRXW�GpEXW�GH�/ª$UJHQW��GL[�
KXLWLqPH�WRPH�GHV�5RXJRQ�0DFTXDUW��OH�KpURV�IDLW�XQ�FRQVWDW�DPHU�TXL�
IRXHWWH�VHV�DUGHXUV�HW�DPELWLRQV�����OHV�KRPPHV�HW�OHV�FKRVHV�OH�EOHVVDLHQW�
SRXU�OH�UHMHWHU�j�OD�OXWWH��FRPPH�OH�WDXUHDX�VDLJQDQW�HVW�UDPHQp�GDQV�
OªDUqQH������=ROD�D�SX�SUHQGUH�FH�PRWLI�XVLWp��DVVH]�UDUH�FHSHQGDQW�VRXV�
VD�SOXPH��FKH]�QRPEUH�GªpFULYDLQV�GLIIpUHQWV�RX�OH�SXLVHU�GDQV�TXHOTXH�
VRXYHQLU�GH�WDXURPDFKLH�SURYHQoDOH��OXL�TXL�D�JUDQGL�j�$L[��/ªLPDJHULH�
GH�OªDUqQH�HVW�SUDWLTXHPHQW�OD�PrPH�FKH]�XQ�DXWUH�3URYHQoDO��OH�SRqWH�
URPDQWLTXH�$OSKRQVH�5DEEH��DXWHXU�GH�Oª$OEXP�GªXQ�SHVVLPLVWH��GRQW�
YRLFL�GHX[�H[WUDLWV��

'DQV�OªpWDW�DFWXHO�GHV�FKRVHV��OH�PRQGH�SUpVHQWH�OH�VSHFWDFOH�
GªXQH�LPPHQVH�DUqQH��R��OHV�KRPPHV�VH�SUpFLSLWHQW�HQ�IRXOH�
SRXU�VH�GLVSXWHU��DX�SUL[�GH�OHXU�VDQJ��GH�OHXUV�GRXOHXUV�HW�GH�
OHXU�KRQWH��OD�SRVVHVVLRQ�GHV�DYDQWDJHV�VRFLDX[���

8Q� ILHU� WDXUHDX� SRXUFKDVVp� GDQV� XQ� FLUTXH� EDUEDUH�� WRXW�
KpULVVp�GH�SHWLWV�GDUGV�SDU�FHQW�YLOV�JODGLDWHXUV�HQ�PDQWHDX�
GH�VRLH�HW�HQ�FUpSLQH��QªDWWHQG�SDV�SRXU�PRXULU�GªDYRLU�SHUGX�
VRQ�PHLOOHXU�VDQJ�SDU�WDQW�GH�SHWLWHV�EOHVVXUHV��LO�VªpODQFH�VXU�
OªpSpH�pWLQFHODQWH�FKDUJpH�GH�OXL�GRQQHU�OD�PRUW���

/D� FRQMXJDLVRQ� UpFXUUHQWH� GH� OªLPDJLQDLUH� WDXURPDFKLTXH� j� GHV�
VFKqPHV� SUp�GDUZLQLVWHV� LQYLWH� j� FUHXVHU� OD� FRPSDUDLVRQ� HQWUH� OH�
WH[WH�GH�5DEEH�HW� FHOXL�GH�=ROD��'DQV� OHV�GHX[� FDV�� OH�KpURV�YDORULVp�
�SRqWH� FKH]�5DEEH�� VSpFXODWHXU� FKH]�=ROD�� HVW� DVVLPLOp� j� OªDQLPDO�TXL�
YD�SpULU��HW� OH� WDXUHDX� �SXLVVDQW��QREOH�� IRXJXHX[��HVW�DVVLpJp�SDU� OHV�
DXWUHV�KRPPHV�UHVWpV�KXPDLQV��LOV�QH�SUHQQHQW�SDV�OD�IRUPH�GH�ErWHV���

����ePLOH�=ROD��/ª$UJHQW��GDQV�/HV�5RXJRQ�0DFTXDUW��RS��FLW�������� >����@�� W��9��
S�����
����$OSKRQVH�5DEEH��$OEXP�GªXQ�SHVVLPLVWH��pG��pWDEOLH�SDU�eGRXDUG�5RGLWL��VXLYL�GX�
3RUWHIHXLOOH�GªXQ�SHVVLPLVWH��pG��pWDEOLH��SUpV��HW�DQQRWpH�SDU�-DFTXHV�5HPL�'DKDQ��
3DULV��-RVp�&RUWL��FROO����5RPDQWLTXH���������>����@��S�����
����,ELG���S�����
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/ªDIIURQWHPHQW�HQWUH�KRPPHV��KRPRO\WLTXH��HVW�GRQF�SUpVHQWp�FRPPH�
XQH�EDWDLOOH� HQWUH� HVSqFHV�GLIIpUHQWHV� �OHV�KRPPHV� FRQWUH� OD�ErWH�� HW�
GH� FH� IDLW� DIILUPH� WDFLWHPHQW� OªDQLPDOLWp� GH� OªKXPDLQ�� 8QH� GLIIpUHQFH�
PDMHXUH� UHVVRUW� FHSHQGDQW�� &KH]� 5DEEH� OH� WDXUHDX� PHXUWUL� HVW� GRWp�
GªXQH�IDFXOWp�TXH�=ROD�OXL�UHIXVH���FHOOH�GH�OD�YROLWLRQ��,O�SUHQG�DFWH�GH�
VD� VLWXDWLRQ� GpVHVSpUpH� HW� FKRLVLW� GªHQ� ILQLU� WRXW� GH� VXLWH� SOXW{W� TXH�
GH�PRXULU� j� SHWLW� IHX�� /H� WDXUHDX�GDQV�/ª$UJHQW�PRXUUD� WRXW� DXWDQW��
j� WHUPH�� WRXWHIRLV�� LO� QªHVW� P�� TXH� SDU� VRQ� LQVWLQFW�¦� GªDLOOHXUV�� OD�
WRXUQXUH�FKRLVLH�SDU�=ROD�HVW�SDVVLYH��GpSRVVpGDQW�OªDQLPDO�GH�FH�TXL�OH�
UHQGUDLW�UHVSRQVDEOH�GH�VHV�JHVWHV�HW�VXUWRXW�GH�VD�PRUW��/j�VH�PRQWUH��
GªXQH�SDUW�� OH� IDPHX[�PpFDQLVPH�GpWHUPLQLVWH� �HW�GDUZLQLVWH��SHVDQW�
GH�VRQ�SRLGV�LUUpPpGLDEOH�VXU�OHV�SHUVRQQDJHV�QDWXUDOLVWHV��HW��GªDXWUH�
SDUW��HQ�FUHX[��OªDEVHQFH�GªKpURwVDWLRQ�GX�VXLFLGH�j�ODTXHOOH�VªpWDLW�OLYUpH�
WRXWH�OªqUH�URPDQWLTXH��j�FRPPHQFHU�SDU�OH�6DLQW�3UHX[�GH�5RXVVHDX�HW�
OH�:HUWKHU�GH�*RHWKH��HW�MXVTXªj�%DO]DF�HW�PrPH�DX�GHOj����$LQVL��SRXU�
OH�QDUUDWHXU�GHV�,OOXVLRQV�SHUGXHV��R��XQ�SRqWH�VRXPHWWDQW�VHV�YHUV�DX�
SXEOLF�UHSUpVHQWH���HQFRUH�XQ�FKUpWLHQ�TXL�GHVFHQG�GDQV�OªDUqQH�SRXU�VH�
OLYUHU�DX[�ErWHV������LO�QªHVW�GH�VXLFLGH�TXH�FRPPH�VHUYLFH�VRFLDO��

/H�VXLFLGH�HVW�OªHIIHW�GªXQ�VHQWLPHQW�TXH�QRXV�QRPPHURQV��VL�
YRXV�YRXOH]��OªHVWLPH�GH�VRL�PrPH��SRXU�QH�SDV�OH�FRQIRQGUH�
DYHF�OH�PRW�KRQQHXU��/H�MRXU�R��OªKRPPH�VH�PpSULVH��OH�MRXU�
R�� LO� VH� YRLW�PpSULVp�� OH�PRPHQW� R�� OD� UpDOLWp� GH� OD� YLH� HVW�
HQ� GpVDFFRUG� DYHF� VHV� HVSpUDQFHV�� LO� VH� WXH� HW� UHQG� DLQVL�
KRPPDJH� j� OD� VRFLpWp� GHYDQW� ODTXHOOH� LO� QH� YHXW� SDV� UHVWHU�
GpVKDELOOp�GH� VHV�YHUWXV�RX�GH�VD� VSOHQGHXU��4XRL�TXªRQ�HQ�
GLVH��>���@�OHV�OkFKHV�VHXOV�DFFHSWHQW�XQH�YLH�GpVKRQRUpH���

%DO]DF� LFL� LQVLVWH� ELHQ� VXU� FH� TXL�� DX� IRQG�� GLVWLQJXH� OHV� GHX[�
HVWKpWLTXHV���LO�\�D�XQH�VRFLpWp�GHYDQW�TXL�VH�PRQWUHU��GHV�VSHFWDWHXUV�

����3LHUUH�3RSRYLF�PRQWUH�TXªLO�HVW���SURSUH�j�FHWWH�OLWWpUDWXUH�TXH�OH�VDFULILFH�GH�
VRL�¦�GRQW� OH�VXLFLGH� IXW�GXUDQW�TXHOTXHV�GpFHQQLHV� OD� IRUPH�V\PEROLTXH� OD�SOXV�
H[WUrPH�¦� GHYLHQQH� OH� SULQFLSH� GH� YDORULVDWLRQ� HW� GªpOHFWLRQ� GX� KpURV� �� �3LHUUH�
3RSRYLF�� ,PDJLQDLUH� VRFLDO� HW� IROLH� OLWWpUDLUH�� /H�6HFRQG�(PSLUH� GH�3DXOLQ�*DJQH��
0RQWUpDO��3UHVVHV�GH�Oª8QLYHUVLWp�GH�0RQWUpDO��FROO����6RFLXV����������S��������6XU�
5DEEH�VSpFLILTXHPHQW��YRLU�LELG���S�����
����+RQRUp�GH�%DO]DF��,OOXVLRQV�SHUGXHV��GDQV�/D�&RPpGLH�KXPDLQH��RS��FLW��������
>����@��W��9��S������
����,ELG���S������
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DVVLVWHQW� DX� FRQIOLW�� HW� LOV� VRQW� OHV� GHVWLQDWDLUHV� GX� JHVWH� DXWRO\WLTXH�
GX�KpURV��HQ�UHYDQFKH��FKH]�=ROD�OH�SXEOLF�D�GLVSDUX��WRXV�VRQW�GDQV�OD�
PrOpH��FKDFXQ�HVW�KDSSp�SDU�OHV�KRVWLOLWpV��PRELOLVp�SRXU�OD�OXWWH��HW�LO�QH�
UHVWH�SHUVRQQH�SRXU�VRXSHVHU�OªKpURwVPH�RX�OªH[HPSODULWp�GHV�YLFWLPHV��
GpVRUPDLV�YDLQV�

6XLFLGH�HW�GDUZLQLVPH�VRFLDO
/H� UDSSRUW� TXªHQWUHWHQDLHQW� OHV� OHWWUHV� IUDQoDLVHV� DYHF� OD� PRUW�

YRORQWDLUH� VHPEOH� HQ� HIIHW� DYRLU� EDVFXOp� GDQV� OD� VHFRQGH� PRLWLp� GX�
VLqFOH�� DYHF� 0DGDPH� %RYDU\����� R�� OH� VXLFLGH� GH� OªKpURwQH� DFFXVDLW�
URPDQWLTXHPHQW�OªLQFXULH�GH�VRQ�PLOLHX�WRXW�HQ�LQFULPLQDQW�UpDOLVWHPHQW�
OD�PLqYUHULH�GH�VHV�DVSLUDWLRQV�LGpDOLVWHV����3RXU�DOOHU�YLWH��RQ�SHXW�GLUH�
TXªDSUqV�*XVWDYH�)ODXEHUW��VH�WXHU�GHYLHQW�YLHX[�MHX�HQ�OLWWpUDWXUH�� �
WLWUH� GªH[HPSOH�� OH� GLDORJXH� VXLYDQW� WLUp� GH� OD� ILQ� Gª+DUD�NLUL�� URPDQ�
QDWXUDOLVWH� SXEOLp� HQ� ����� SDU� +DUU\� $OLV�� R�� GHX[� SHUVRQQDJHV�
VHFRQGDLUHV�FRQWHPSOHQW�OHXU�LQIRUWXQH��

4XDQG� OªKXPDQLWp� YRXV� HPErWH� RX� TXªRQ� VªHPErWH� GDQV�
OªKXPDQLWp����RQ�OD�TXLWWH���

¥�&RPPHQW"
¥�2Q�VH�WXH�
¥�2XL��>���@�Mª\�DL�SHQVp��0DLV�FH�QªHVW�SDV�PRGHUQH�oD��

&ªpWDLW�OH�YLHX[�MHX��dD�QH�VH�IDLW�SOXV���

6L� OªKpURwVDWLRQ� GH� OD� PRUW� YRORQWDLUH� HVW� D� SULRUL� GLVTXDOLILpH� HQ�
UpJLPH� QDWXUDOLVWH�� GLVFUpGLWpH� SDUFH� TXH� WURS� URPDQWLTXH� HW� PLQpH�

����*XVWDYH�)ODXEHUW��0DGDPH�%RYDU\��3DULV��*DOOLPDUG�������>����@��FROO����)ROLR�
FODVVLTXH�������S�
���� /ªDPELYDOHQFH� YLV�j�YLV� GX� VXLFLGH� TXH� GRQQH� j� OLUH� )ODXEHUW� GDQV�0DGDPH�
%RYDU\�VH�UHWUDFH�DLVpPHQW�HQ�FRQIURQWDQW�OD�UpFHSWLRQ�GX�URPDQ�SDU�6DLQWH�%HXYH�
j�FHOOH�TXH�%DXGHODLUH�GRQQD�HQ�UpSRQVH�j�OªLOOXVWUH�FULWLTXH��3RXU�OH�SUHPLHU��(PPD�
VªHQOqYH� OD�YLH�SDUFH�TXªHOOH�HVW� FRPSOqWHPHQW�GpWUDTXpH�� FªHVW�XQ�JHVWH�j�SHLQH�
YRORQWDLUH��WDQGLV�TXªDX[�\HX[�GX�SRqWH��OH�VXLFLGH�Gª(PPD�OXL�SHUPHW�GH�WUDQVFHQGHU�
VD�FRQGLWLRQ�GH�SHWLWH�ERXUJHRLVH�HW�GªDWWHLQGUH�OªLGpDO�DXTXHO�HOOH�DVSLUH��9RLU�-RKQ�
(��*DOH����6DLQWH�%HXYH�DQG�%DXGHODLUH�RQ�0DGDPH�%RYDU\����7KH�)UHQFK�5HYLHZ��
YRO������QR����RFWREUH�������S��������
����+DUU\�$OLV��+DUD�NLUL��3DULV��2OOHQGRUI��������S������
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SDU�OD�FRQFHSWLRQ�GpWHUPLQLVWH�GH�OªH[LVWHQFH�KXPDLQH��OH�VXLFLGH�UHVWH�
QpDQPRLQV�XQ�PRWLI�UpFXUUHQW�GH�FHWWH�OLWWpUDWXUH�

'DQV� 1DQD�� KXLWLqPH� URPDQ� GHV� 5RXJRQ�0DFTXDUW�� OH� WUqV� MHXQH�
*HRUJHV�+XJRQ��j�OªLQVWDU�GX�WRXW�3DULV�HW�PrPH�GX�6HFRQG�(PSLUH�HQ�
JpQpUDO��WRPEH�YLFWLPH�GH�OªKpURwQH�pSRQ\PH��6RXFLHXVH�GHV�GHWWHV�GRQW�
HOOH�HVW�FULEOpH��OD�%ORQGH�9pQXV�VH�GpVLQWpUHVVH�GX�SHWLW�+XJRQ��TXªHOOH�
D�SULV�SRXU�DPDQW�SDU�FDSULFH��HW��ORUVTXªLO�OXL�GHPDQGH�GH�OªpSRXVHU��HOOH�
pFODWH�GH�ULUH��DOOpJXDQW�OHV�YLQJW�FLQT�ORXLV�TXªLO�OXL�IDXW�OH�MRXU�PrPH��

��-H�YHX[�ELHQ�PRL��GLW�HOOH��$V�WX�OªDUJHQW"��
1RQ��LO�QªDYDLW�SDV�OªDUJHQW��,O�DXUDLW�GRQQp�VD�YLH�SRXU�DYRLU�
OªDUJHQW�� -DPDLV� LO� QH� VªpWDLW� VHQWL� VL� PLVpUDEOH�� VL� LQXWLOH��
VL� SHWLW� JDUoRQ�� 7RXW� VRQ� SDXYUH� rWUH�� VHFRXp� GH� ODUPHV��
H[SULPDLW�XQH�GRXOHXU� VL� JUDQGH��TXªHOOH� ILQLW� SDU� OD� YRLU� HW�
SDU�VªDWWHQGULU��(OOH�OªpFDUWD�GRXFHPHQW�
>���@
(OOH�ULDLW��3XLV��OH�SUHQDQW��OH�EDLVDQW�DX�IURQW��
�� $GLHX�� EpEp�� FªHVW� ILQL�� ELHQ� ILQL�� HQWHQGV�WX���� -H� PH��
VDXYH�����

/D� UXSWXUH� SDUDvW� FRQVRPPpH�� 7RXWHIRLV�� XQH� KHXUH� SOXV� WDUG��
ORUVTXH�1DQD�UHQWUH�FKH]�HOOH�DSUqV�DYRLU�pWp�TXpULU�OD�VRPPH�GDQV�OHV�
EUDV�GªXQ�DXWUH��HOOH�UHWURXYH�*HRUJHV�TXL��HQWUH�WHPSV����>Q@H�WURXYDQW�
ULHQ�DXWUH����VªHVW�PXQL�GH���FLVHDX[�WUqV�SRLQWXV��GRQW�1DQD�DYDLW� OD�
FRQWLQXHOOH�PDQLH�GH�VH�VHUYLU�SRXU�pSOXFKHU�VD�SHUVRQQH��VH�URJQDQW�
GHV�SHDX[��VH�FRXSDQW�GHV�SRLOV��>���@�(W��VLPSOHPHQW��GªXQ�JUDQG�FRXS��
LO� VH� OHV�HQIRQ>FH@�GDQV� OD�SRLWULQH���� �� ,O�QH�PHXUW�SDV� VXU� OH� FKDPS��
PDLV� TXHOTXHV� VHPDLQHV�SOXV� WDUG� OªpFKR�GH� VRQ�GpFqV� UHMRLQW�1DQD� ���
��RQ�QH�VDYDLW�SDV�DX�MXVWH��OHV�XQV�SDUODLHQW�GªXQH�EOHVVXUH�URXYHUWH��OHV�
DXWUHV�UDFRQWDLHQW�XQ�VXLFLGH��XQ�SORQJHRQ�GX�SHWLW�GDQV�XQ�EDVVLQ�����
*HRUJHV� +XJRQ� QªHVW� SDV�� ORLQ� GH� Oj�� OªXQLTXH� YLFWLPH� GH� FHWWH�
FURTXHXVH�GªKRPPHV�HW�GH� IRUWXQHV�TXªHVW� OD�0RXFKH�Gª2U��/H�FRPWH�

���� ePLOH� =ROD�� 1DQD�� GDQV� /HV� 5RXJRQ�0DFTXDUW�� RS�� FLW��� ����� >����@�� W�� ,,��
S������������
����,ELG���S������������
����,ELG���S�������
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GH�9DQGHXYUHV�DXVVL�VH�WXH�� LO�VH���IDLW�IODPEHU�GDQV�VRQ�pFXULH��DYHF�
VHV�FKHYDX[������ OH� OHQGHPDLQ�GªXQ�JURV�SDUL�D\DQW�PDO�WRXUQp�R��LO�D�
WRXW�PLVp�VXU�VD�SRXOLFKH�1DQD��OD�MHXQH�MXPHQW�YDODQW�SRXU�OD�FRFRWWH�
HQ� OªKRQQHXU�GH�TXL� LO� OªD�DLQVL�EDSWLVpH���1DQD�HVW�XQ�UD]�GH�PDUpH� ��
GDQV�OH�JUDQG�HQJORXWLVVHPHQW�GH�VD�VH[XDOLWp�LUUpVLVWLEOH��HOOH�VXVFLWH�
WRXWHV�OHV�FRQYRLWLVHV�HW���QHWWRLH���3DULV�GH�IRQG�HQ�FRPEOH��/H�6HFRQG�
(PSLUH�DX�FRPSOHW�VXFFRPEH�j�VRQ�FKDUPH�HW�VH�UXLQH��0rPH�OªDUPpH�
IUDQoDLVH�\�ODLVVH�XQH�IRUWXQH��HQ�UDLVRQ�GHV�GpWRXUQHPHQWV�RSpUpV�SDU�
3KLOLSSH�+XJRQ�� IUqUH� GH� OªDXWUH�� OHTXHO� ILQLUD� HQ� SULVRQ�¦� OHV� IRQGV�
HXVVHQW�VDQV�GRXWH�ELHQ�VHUYL�OD�GpIHQVH�GHV�IURQWLqUHV�GH�OD�)UDQFH�ORUV�
GH�OªLPPLQHQWH�LQYDVLRQ�SUXVVLHQQH��TXL�VXUYLHQW�j�OD�GHUQLqUH�OLJQH�GX�
URPDQ����� �%HUOLQ��j�%HUOLQ��j�%HUOLQ������/ªKpURwQH��TXDQW�j�HOOH��FRQVWDWH�
OHV�UDYDJHV�VDQV�VRXSoRQQHU�TXH�OHV�DSSpWLWV�TXªHOOH�D�GpFKDvQpV�HW�OD�
VSROLDWLRQ� GRQW� HOOH� VH� UHQG� FRXSDEOH� VRQW� GHV� FDXVHV� LQGLUHFWHV� GX�
WXPXOWH�����(W�LOV�pWDLHQW�WRXV�SHQGXV�DSUqV�PHV�MXSHV��HW�DXMRXUGªKXL�OHV�
YRLOj�TXL�FODTXHQW��TXL�PHQGLHQW��TXL�SRVHQW�WRXV�SRXU�OH�GpVHVSRLU��������
VªLQGLJQH�W�HOOH��LQFRQVFLHQWH�

'qV� OH� GpEXW� GH� /ª$UJHQW�� JUDQG� URPDQ� ]ROLHQ� GH� OD� ILQDQFH�� RQ�
DSSUHQG�� VDQV� DXWUH� LQFLGHQFH�� TXª�� XQ� EDQTXLHU� GH�0DUVHLOOH�� VªpWDLW�
DXWUHIRLV� VXLFLGp�� j� OD� VXLWH� GH� VSpFXODWLRQV� GpVDVWUHXVHV��� ��� 'H� FH�
SHUVRQQDJH� GpMj� WUpSDVVp� LO� QH� VHUD� SOXV� TXHVWLRQ� TXH� SRXU� UDSSHOHU�
OD� PRUW� TXªLO� VªHVW� GRQQpH�� /ªREMHFWLI� SRXUVXLYL� SDU� OH� URPDQFLHU�
FRQVLVWH� YLVLEOHPHQW� j� VLWXHU� OªDFWLRQ� VXU� IRQG� GH� FRPSpWLWLRQ� IpURFH��
HW� PrPH� PRUWHOOH�� HQWUH� VSpFXODWHXUV��  � OªDXWUH� ERXW� GX� URPDQ��
OªKRUL]RQ� VXLFLGRJqQH� DLQVL� FRQVWUXLW� ILQLW� SDU� VH� FRQFUpWLVHU� TXDQG� OD�
PDFKLQH�LQIHUQDOH�GHV�DJLRWHXUV�pFODWH�VRXV�OH�SRLGV�GH�OHXUV�OLTXLGLWpV�
WURS� SUpFDLUHPHQW� SODFpHV�� FDXVDQW� OªHIIRQGUHPHQW� WRWDO�� �� OD� GpEkFOH�
GH� OD� %RXUVH��� ���2Q� QH� FRPSWH� SOXV� DORUV� OHV� YLFWLPHV�� DFWLRQQDLUHV��
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VSpFXODWHXUV�� SHWLWHV� JHQV� DX[� SHWLWHV� pSDUJQHV�� WRXV� \� SDVVHQW�� RU��
FªHVW�j�0D]DXG��OªDJHQW�GH�FKDQJH����IUDSSp�HQ�SOHLQH�OXWWH�OR\DOH��SDU�
LQH[SpULHQFH� HW� SDU� SDVVLRQ�� SRXU� DYRLU� WURS� FUX� DX[� DXWUHV� ��� TXªLO�
UHYLHQW�GªLQFDUQHU�OH�ORW�GHV�GpURXWpV�����(W��VRXV�OH�UHIOHW�URXJH�GX�IHX��
0D]DXG�pWDLW�UHQYHUVp�DX�ERUG�GX�FDQDSp��OD�WrWH�IUDFDVVpH�GªXQH�EDOOH��
OD�PDLQ� FULVSpH� VXU� OD� FURVVH�GX� UHYROYHU��� ��� (Q� IDLW�� OH� VXLFLGH�GDQV�
FH� URPDQ� VªLPSRVH� j� WRXV� OHV� LQWHUYHQDQWV� GX� VHFWHXU� ILQDQFLHU�� TXHO�
TXH�VRLW�OH�JUDGH��FRPPH�OD�YRLH�UR\DOH�SRXU�VRUWLU�GX�VWUXJJOH�IRU�OLIH�
LQWHQVLILp�TXH�UHSUpVHQWH�FH�PLOLHX��0PH�&DUROLQH��SRXUWDQW�GH�QDWXUH�
VL�YDLOODQWH�HW�JDLH��DGPHW�FDQGLGHPHQW�DYRLU���FUX���GDQV�VHV�PRPHQWV�
OHV�SOXV�GLIILFLOHV�TXªLO�QH�OXL���UHVWDLW�TXªj�>V@H�MHWHU�j�OªHDX������ �VRQ�
WRXU��6DFFDUG�pYRTXH�OD�FKRVH�ORUVTXH�GHV�ULYDX[�VRXUFLOOHQW�GHYDQW�OHV�
SURILWV�TXªLO�HVSqUH�HQJUDQJHU�DYHF�VHV�SURMHWV�����DXWDQW�YDXGUDLW�LO�QRXV�
DOOHU�MHWHU�VXU�OH�FKDPS�j�OD�6HLQH��SOXW{W�TXH�GH�QRXV�GRQQHU�OH�VRXFL�
GH�ULHQ�HQWUHSUHQGUH���������DUJXH�W�LO��'DQV�OH�PLOLHX�GH�OD�ILQDQFH�TXH�
GpSHLQW�=ROD��QH�SDV�WUDQVLJHU��FªHVW�PRXULU��HW�PRXULU�YRORQWDLUHPHQW��
PDLV�FHOD�UHVWH�XQH�PpWDSKRUH��FDU�UqJOH�JpQpUDOH�FHX[�TXL�VRUWHQW�GX�
FLUFXLW�GH�OD�VSpFXODWLRQ�QH�PHXUHQW�SDV�UpHOOHPHQW��LOV���FUqYHQW���WRXW�
DX�SOXV�ILJXUDWLYHPHQW��GªDYRLU�G��UHVWUHLQGUH�OHXU�WUDLQ�GH�YLH�HW�OHXUV�
DPELWLRQV��3DU�FRQWUH��ORUVTXH�SHUGUH�OD�SDUWLH��rWUH�GpIDLW�SDU�SOXV�DGURLW�
TXH�VRL��VLJQLILH�YpULWDEOHPHQW�OD�PRUW��FRPPH�SRXU�0D]DXG��FªHVW�SDU�OH�
VXLFLGH�TXH�OH�V\VWqPH�GDUZLQLVWH�]ROLHQ�UpFODPH�VD�SDUW�GH�VDQJ��

)RUFH�HVW�GH�OH�FRQVWDWHU��GDQV�OªXQLYHUV�GHV�5RXJRQ�0DFTXDUW��OªkSUH�
FRPSpWLWLRQ� IDLW� GHV� YDLQTXHXUV� FRPPH�GHV� YDLQFXV�� HW� VL� FHX[�FL� QH�
WRPEHQW�SDV�WRXV�PRUWHOOHPHQW�WRXFKpV��OH�VDQJ�FRXOH�QpDQPRLQV��&HFL�
GLW��FHX[�GHV�GpIDLWV�TXL�SpULVVHQW�GDQV�OD�EDWDLOOH�QH�PHXUHQW�SDV�WRXW�j�
IDLW�DX[�PDLQV�GH�OHXUV�ULYDX[��&ªHVW�SOXV�VRXYHQW�TXªDXWUHPHQW�GH�OHXU�
SURSUH�FKHI�TXªLOV�\�ODLVVHQW�OHXU�SHDX���OD�PDMRULWp�WLHQQHQW�HX[�PrPHV�
OD�ODPH�RX�QRXHQW�GªHX[�PrPHV�OD�FRUGH�ORUV�GH�OªH[pFXWLRQ�FDSLWDOH�TXL�
OHV�FRQVDFUH�YLFWLPHV�GpFpGpHV�GH�OD�MRXWH�
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)OpDX[�HW�HXJpQLVPH
 � ELHQ� \� UHJDUGHU�� GH� TXRL� VRQW�PRUWV� FHV� TXHOTXHV� SHUVRQQDJHV�

VHFRQGDLUHV� GHV� 5RXJRQ�0DFTXDUW"� 'H� IOpDX[� VRFLDX[�� 1DQD�� GDQV�
�� OD� WRXWH�SXLVVDQFH�GH�VRQ�VH[H������ FRXOH�XQ�HPSLUH��/ªDUJHQW��GDQV�
OH�URPDQ�GX�PrPH�QRP��HPSRUWH�WRXW�VXU�VRQ�SDVVDJH��0rPH�ORUVTXH�
OHV�JUDQGHV�IRUFHV�VRFLDOHV�VRQW�FRQQRWpHV�SRVLWLYHPHQW�HW�UHSUpVHQWHQW�
GHV� YHFWHXUV� GH� SURJUqV� FpOpEUpV� SDU� OH� URPDQFLHU�� LO� VH� WURXYH� GHV�
SURWDJRQLVWHV� VHFRQGDLUHV� TXL� VRPEUHQW� VRXV� OD� GpIHUODQWH� �LO� VªDJLW�
SUHVTXH�WRXMRXUV�GH�UpWURJUDGHV�HW�GH�FRQVHUYDWHXUV���HW�OH�SOXV�VRXYHQW�
OHV�GpFqV�HQFRXUXV�RQW�OLHX�SDU�VXLFLGH��6RXYHQRQV�QRXV�GH�5RELQHDX��
VXLFLGp�DSUqV�DYRLU�YRXOX�WHQLU�WrWH�j�OD�IRUPLGDEOH�PDFKLQH�GX�FRPPHUFH�
PRGHUQH�TXL�GRQQH�VRQ�WLWUH�DX�URPDQ�$X�%RQKHXU�GHV�'DPHV��'DQV�
OH�WRPH�VXLYDQW�GH�OD�VpULH��/D�-RLH�GH�YLYUH��OD�VHUYDQWH�9pURQLTXH�HVW�
LQFDSDEOH� GªDFFHSWHU�� GH� FRPSUHQGUH�� GªHQGXUHU� RX� GH� VªDGDSWHU� DX�
UpJLPH�pSRQ\PH�GH�ERQWp�HW�GH�FKDULWp�WRWDOLWDLUHV�LQVWDXUp�SDU�3DXOLQH��
j�OD�GHUQLqUH�SDJH�GX�OLYUH�RQ�OD�WURXYH���SHQGXH�j�XQ�GHV�SRLULHUV���GX�
MDUGLQ����DFFURFKpH�DYHF�OH�FRUGRQ�GªXQ�GH�VHV�WDEOLHUV�GH�FXLVLQH������4XªLO�
VªDJLVVH�GH�SHUVRQQDJHV�VHFRQGDLUHV��j�OD�SHUVRQQDOLWp�QpFHVVDLUHPHQW�
PRLQV�pWRIIpH�HW�VRXYHQW�PRLQV�VLQJXODULVpH�TXH�FHOOH�GHV�KpURV��D�SRXU�
FRQVpTXHQFH�GªpOHYHU� OH�VXLFLGH�DX�UDQJ�GH�PRGXV�RSHUDQGL�RUGLQDLUH�
�FRPPXQ��XVLWp��EDQDO�SHXW�rWUH��GX�FRUSV�VRFLDO�]ROLHQ�SRXU�pOLPLQHU�
OHV�LQGpVLUDEOHV��OHV�GpWUDTXpV��OHV�IDLEOHV��TXL�PLQHQW�VD�SURJUHVVLRQ�HW�
PHQDFHQW�GH�FRUURPSUH�OHV�PHPEUHV�VDLQV�

/ªDQDO\VH�GX�VXLFLGRORJXH�-HDQ�%DHFKOHU�DERQGH�HQ�FH�VHQV� �� ��GX�
SRLQW�GH�YXH�GH� OD�VRFLpWp�� LO�QªHVW�SDV�V�U��QRWH�W�LO��TXH� OHV�VXLFLGHV�
UHSUpVHQWHQW� XQ� LQFRQYpQLHQW�� FDU� LOV� WRXFKHQW� XQH� SRSXODWLRQ� j�
SUREOqPHV������&ªpWDLW�GpMj�OªDUJXPHQW�TXªLQYRTXDLW�j�OD�ILQ�GHV�,OOXVLRQV�

����ePLOH�=ROD��1DQD��RS��FLW���S�������
����ePLOH�=ROD��/D�-RLH�GH�YLYUH��GDQV�/HV�5RXJRQ�0DFTXDUW��RS��FLW��������>����@��
W��,,,��S�������
���� -HDQ� %DHFKOHU�� /HV� 6XLFLGHV�� QRXY�� pG�� DXJP��� 3DULV�� +HUPDQ�� FROO��
�� 3KLORVRSKLH� ��� ����� >����@�� S�� ����� /RLQ� GH� GpIHQGUH� OªHXJpQLVPH�� %DHFKOHU�
SURPHXW� OªDFFHSWDWLRQ�GX�VXLFLGH�HQ�WDQW�TXH���VROXWLRQ���TXH�OªrWUH�KXPDLQ�SHXW�
HQYLVDJHU�GªDSSOLTXHU�ORUVTXH�FHUWDLQHV�FLUFRQVWDQFHV�OH�SRUWHQW�j�PpGLWHU�FH�FKRL[��
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SHUGXHV�/XFLHQ�GH�5XEHPSUp�GDQV�VD�OHWWUH�XOWLPH��DGUHVVpH�j�VD�V¤XU�
ºYH��TXDQG�LO�VªDSHUoRLW�TXªLO�OªD�UXLQpH�j�IRUFH�GªHPSUXQWV�PDO�DYLVpV��

0D�V¤XU�ELHQ�DLPpH��QRXV�QRXV�VRPPHV�YXV� WRXW�j� OªKHXUH�
SRXU� OD� GHUQLqUH� IRLV�� 0D� UpVROXWLRQ� HVW� VDQV� DSSHO�� 9RLFL�
SRXUTXRL���'DQV�EHDXFRXS�GH�IDPLOOHV��LO�VH�UHQFRQWUH�XQ�rWUH�
IDWDO� TXL�� SRXU� OD� IDPLOOH�� HVW� XQH� VRUWH� GH�PDODGLH�� -H� VXLV�
FHW�rWUH�Oj�SRXU�YRXV��>���@�/H�F¤XU�SOHLQ�GH�WHQGUHVVH��MªDJLV�
FRPPH� XQ� HQQHPL��  � WRXV� YRV� GpYRXHPHQWV�� MªDL� UpSRQGX�
SDU� GHV� PDX[�� 4XRLTXH� LQYRORQWDLUHPHQW� SRUWp�� OH� GHUQLHU�
FRXS� HVW� GH� WRXV� OH� SOXV� FUXHO�� >���@� 2XL�� MªDL� GHV� DPELWLRQV�
GpPHVXUpHV�� TXL� PªHPSrFKHQW� GªDFFHSWHU� XQH� YLH� KXPEOH��
>���@�/D�OXWWH�j�3DULV�H[LJH�XQH�IRUFH�FRQVWDQWH��HW�PRQ�YRXORLU�
QH�YD�TXH�SDU�DFFqV� ��PD�FHUYHOOH�HVW� LQWHUPLWWHQWH�� >���@�/D�
PRUW� PH� VHPEOH� SUpIpUDEOH� j� XQH� YLH� LQFRPSOqWH�� HW�� GDQV�
TXHOTXH� SRVLWLRQ� TXH� MH�PH� VXSSRVH��PRQ� H[FHVVLYH� YDQLWp�
PH�IHUDLW�FRPPHWWUH�GHV�VRWWLVHV���

/ªpFKHOOH�LFL�HVW�IDPLOLDOH�HW�QRQ�VRFLpWDOH��HW�OH�SHUVRQQDJH�QªHVW�SOXV�
VHFRQGDLUH�PDLV�FHQWUDO��&HSHQGDQW��OH�UDLVRQQHPHQW�GHPHXUH�OH�PrPH��
8Q�PHPEUH�PDO�FRQIRUPp�GX�JURXSH��RX�SHUoX�WHO��LQFDUQH�XQH�PHQDFH�
HIIHFWLYH�� FRUUXSWULFH� SRXU� FHOXL�FL�� HW� LO� YDXW�PLHX[� OªHQ� GpEDUUDVVHU��
GDQV� XQH� RSWLTXH� GH� SUpVHUYDWLRQ� GH� OD� FROOHFWLYLWp� DX� GpWULPHQW� GH�
OªLQGLYLGX��9RLOj�ELHQ�OD���WKqVH�VRFLDOH�����GRQW�LO�HVW�TXHVWLRQ�LFL��SRXU�
UHSUHQGUH�HQFRUH�OHV�PRWV�GH�%DO]DF�

&HWWH�WKqVH��ORUVTXªpULJpH�HQ�V\VWqPH�YLVDQW�j�SXULILHU�OH�FRUSV�VRFLDO�
GH� VHV� SDUDVLWHV� QXLVLEOHV� HW� GH� VHV� LQILUPLWpV� JrQDQWHV� D� SRXU� QRP�
HXJpQLVPH� HW� D� pWp� EDSWLVpH� GH� OD� VRUWH� HQ������SDU� )UDQFLV�*DOWRQ��
FRXVLQ�GH�&KDUOHV�'DUZLQ�����LO�IDXW�GLPLQXHU�OH�QRPEUH�GHV�LQDSWHV�RX�
PXOWLSOLHU��DFFURvWUH�OH�QRPEUH�GHV�GRXpV������DLQVL�VH�UpVXPH�OD�GRFWULQH�
JDOWRQLHQQH�� VHORQ�$QQH� &DURO�� &HOOH�FL� FRQVWDWH� TXªXQH� WHOOH� VFLHQFH�

%DHFKOHU�HQ�D�VXUWRXW�FRQWUH�OD�GLDEROLVDWLRQ�RXWUDQFLqUH�GH�OD�PRUW�YRORQWDLUH�¦�
VHORQ�OXL���SULYLOqJH�KXPDLQ�LQDOLpQDEOH���¦�HW�FRQWUH�FHUWDLQHV�YDULDQWHV�GX�GLVFRXUV�
KXPDQLVWH�TXL��SUpWH[WDQW�OªLQKXPDQLWp�GX�VXLFLGH��OH�FRQGDPQHQW��LELG��
����+RQRUp�GH�%DO]DF��,OOXVLRQV�SHUGXHV��RS��FLW���S����������
����,ELG���S������
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QªpWDLW�HQ�ULHQ�QHXYH�j�OªpSRTXH�HW�TXªDX�FRQWUDLUH�OªHXJpQLVPH�WUDYHUVH�
OªqUH�PRGHUQH��ILGqOH�FRPSDJQRQ�GªXQ�P\WKH�IRQGDWHXU�GRQW�LO�HVW�SRXU�
DLQVL�GLUH�OH�FRPSOpPHQW�REOLJp����FH�P\WKH��SDUWLFXOLqUHPHQW�IRUW�j�OD�ILQ�
GX�VLqFOH�PDLV�GpMj�YLJRXUHX[�j�VHV�GpEXWV��FªHVW�FHOXL�GH�OD�GpFDGHQFH�
GH�OD�UDFH�IUDQoDLVH�SDU�OD�GpJpQpUHVFHQFH�PRUDOH�HW�SK\VLRORJLTXH�GXH�
DX[�PpVDOOLDQFHV�VRFLDOHV�HW�ELRORJLTXHV��0RUHO�HQ�GRQQH�XQH�H[SUHVVLRQ�
DVVH]�IUDSSDQWH�GDQV�VRQ�7UDLWp�GHV�GpJpQpUHVFHQFHV��GH�������

>/@ªrWUH� GpJpQpUp�� VªLO� HVW� DEDQGRQQp� j� OXL�PrPH�� WRPEH�
GDQV� XQH� GpJUDGDWLRQ� SURJUHVVLYH�� ,O� GHYLHQW� >���@� QRQ�
VHXOHPHQW�LQFDSDEOH�GH�IRUPHU�GDQV�OªKXPDQLWp�OD�FKDvQH�GH�
WUDQVPLVVLELOLWp�GªXQ�SURJUqV��PDLV�LO�HVW�HQFRUH�OªREVWDFOH�OH�
SOXV�JUDQG�j�FH�SURJUqV��SDU�VRQ�FRQWDFW�DYHF�OD�SDUWLH�VDLQH�
GH�OD�SRSXODWLRQ���

&ªHVW�WRXMRXUV���HQ�SUHPLHU�OLHX�OH�FRQVWDW�LQLWLDO�GH�§GpJpQpUDWLRQ¨�
TXL�OpJLWLPH�OªHXJpQLVPH������QRWH�&DURO��6RXV�GH�WHOV�DXVSLFHV��OD�PRUW�
YRORQWDLUH�UHYrW�HQ�HIIHW�XQ�VHQV�GHV�SOXV�SRVLWLIV��FRPPH�HQ�WpPRLJQH�
OD� UpIOH[LRQ� TXªpPHW� 3DXO� -DFRE\� HQ� RXYHUWXUH� GH� VHV� eWXGHV� VXU� OD�
VpOHFWLRQ�GDQV�VHV�UDSSRUWV�DYHF�OªKpUpGLWp�FKH]�OªKRPPH�GH����������/H�
VXLFLGH��FHWWH�VRXSDSH�GH�V�UHWp�FRQWUH�OH�QpYURVLVPH�GHV�JpQpUDWLRQV�
VXLYDQWHV�� pSDUJQH� j� OªKXPDQLWp�� HQ� IDLVDQW� SDUWLU� YRORQWDLUHPHQW� OHV�
QHUYHX[��ELHQ�GHV�IROLHV�KpUpGLWDLUHV�HW�OªDVVDLQLW�DLQVL�SDU�pOLPLQDWLRQ�
GHV�pOpPHQWV�PRUELGHV������3ULV�HQ�FH�VHQV��OH�VXLFLGH�GHYLHQW�K\JLqQH�
GX�FRUSV�VRFLDO�

'H�IDLW��OH�UrYH�HXJpQLVWH�HQ�HVW�XQ�DYDQW�WRXW�GªKDUPRQLH��GªRUGUH�HW�
GH�QHWWHWp��OªLGpH�pWDQW���GªH[WLUSHU�OHV�JqQHV�GH�OD�GpJpQpUHVFHQFH������

����3RXU�XQ�DSHUoX�GHV�SUpFXUVHXUV�GH�*DOWRQ�HQ�)UDQFH��YRLU�LELG���S��������
����%pQpGLFW�$XJXVWH�0RUHO��7UDLWp�GHV�GpJpQpUHVFHQFHV�SK\VLTXHV��LQWHOOHFWXHOOHV�
HW�PRUDOHV�GH�OªHVSqFH�KXPDLQH�HW�GHV�FDXVHV�TXL�SURGXLVHQW�FHV�YDULpWpV�PDODGLYHV��
3DULV��%DLOOLqUH��������W��,��S�����'ªDXWUHV�SXEOLFDWLRQV�LPSRUWDQWHV�MDORQQHQW�OªKLVWRLUH�
GH�FH�P\WKH�DX�ILO�GX�;,;H�VLqFOH��QRWDPPHQW�Oª(VVDL�VXU�OD�PpJDODQWKURSRJpQpVLH�
GH�/RXLV�5REHUW���������OH�SUHPLHU�GHV�(VVDLV�GH�SV\FKRORJLH�FRQWHPSRUDLQH�GH�3DXO�
%RXUJHW��������HW�'pJpQpUHVFHQFH�GH�0D[�1RUGDX��������
����$QQH�&DURO��RS��FLW���S�����
���� 3DXO� -DFRE\�� eWXGHV� VXU� OD� VpOHFWLRQ� GDQV� VHV� UDSSRUWV� DYHF� OªKpUpGLWp� FKH]�
OªKRPPH��3DULV��%DLOOLqUH��������S��Y�
����$QQH�&DURO��RS��FLW���S�������6XU�OªKDUPRQLH�HXJpQLTXH��YRLU�DXVVL�LELG���S������
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FRPPH�OH�PRQWUH�&DURO���LO�REpLW�DX�GpVLU�GH�FRPSHQVHU��YRLUH�GªpUDGLTXHU�
XQ�FKDRV�HW�GHV�PRQVWUXRVLWpV�TXL�GHYLHQQHQW�GH�SOXV�HQ�SOXV�LQTXLpWDQWV�
HQ�FHWWH�ILQ�GH�VLqFOH��VRXV�OªLPSXOVLRQ�GªXQ�UDIIHUPLVVHPHQW�GX�P\WKH�
GpFDGHQW� SDU� OD� UpFHQWH� GpIDLWH� DX[�PDLQV� GHV� 3UXVVLHQV�� ,O� VªRSSRVH�
GRQF�j�OD�OLEUH�ERXVFXODGH�GHV�DSSpWLWV�pJRwVWHV�HW�FRQWUDULH�OH�ODLVVHU�
DOOHU� GX� GDUZLQLVPH� VRFLDO� SDU� XQ� LQWHUYHQWLRQQLVPH� FLEOp�� UHPSOL� GH�
ERQQHV�LQWHQWLRQV���LO�HQ�HVW�OHXU�HPEULJDGHPHQW�ELRORJLTXH��QpFHVVDLUH�
DX[�\HX[�GH�OªLGpRORJLH�SURJUHVVLVWH�TXL�VªLQTXLqWH�GªHQUHJLVWUHU�WDQW�GH�
��GpUqJOHPHQWV��� VRFLDX[��PRUDX[��SV\FKLTXHV��SK\VLTXHV��/j�HQFRUH��
GRQF��LO�VªDJLW�GªDPHQGHU��GH�UHFWLILHU�OH�FDUDFWqUH�GpEULGp�HW�DOpDWRLUH�
GH�OªKpFDWRPEH�TXH�VXSSRVH�OD�VpOHFWLRQ�QDWXUHOOH��HW�FH��SDU�GHV�DFWLRQV�
WDQW� SUpYHQWLYHV� �FRQWU{OH� GHV� QDLVVDQFHV�� VWpULOLVDWLRQ� GHV� PDXYDLV�
JpQLWHXUV��TXH�FRUUHFWLYHV��UHMHW�GHV�GLVVLGHQWV��DPSXWDWLRQ�GHV�PHPEUHV�
JDQJUpQpV��� $XWUHPHQW� GLW�� OH� GDUZLQLVPH� VRFLDO� HW� OªHXJpQLVPH� HQ�
)UDQFH�VH�UHMRLJQHQW�HQ�FH�TXªLOV�DFFOLPDWHQW� OD�WKpRULH�GH�'DUZLQ�DX�
SDUDGLJPH�GH�OD�GR[D�HQ�SODFH��'DQV�/HV�5RXJRQ�0DFTXDUW��FH�PpODQJH�
GªLGpRORJLH� HW� GH� VFLHQFH� IRQFWLRQQH� HQ� EORF�� 9R\RQV� SDU� H[HPSOH��
GDQV�1DQD�� OªKpURwQH� �XQ� IOpDX� HQ� VRL�� JpUHU� VHV� VRXSLUDQWV� �� ��1DQD��
HQ�TXHOTXHV�PRLV��OHV�PDQJHD�JRXO�PHQW��OHV�XQV�DSUqV�OHV�DXWUHV��/HV�
EHVRLQV�FURLVVDQWV�GH�VRQ�OX[H�HQUDJHDLHQW�VHV�DSSpWLWV��HOOH�QHWWR\DLW�
XQ� KRPPH� GªXQ� FRXS� GH� GHQW��� ��� pFULW� =ROD�� /ªLPDJHULH� SURSUH� DX�
GDUZLQLVPH�VRFLDO�HVW�pYLGHQWH��WRXW�FRPPH�OªHVW�FHOOH�GH�OªHXJpQLVPH�

/ªDPELYDOHQFH�GX�VXLFLGH�VªHVWRPSH�ORUVTXªLO�HVW�OXL�PrPH�HQYLVDJp�
FRPPH� IOpDX�� 3RLQW� GªHXJpQLVPH� DORUV�� FDU� VRQ� DFWLRQ� SDQGpPLTXH�
pFOLSVH�VRQ�SRWHQWLHO���UpJXODWHXU����'DQV�+DUD�NLUL�Gª$OLV��OD�GpFDGHQFH�
GH� Oª2FFLGHQW� HVW� SUpWHQGXPHQW� VL� DYDQFpH� TXªHOOH� pWHQG� VRQ� HPSLUH�
FRQWDJLHX[� MXVTXªj� Oª([WUrPH�2ULHQW�� R��� SDU� OH� ULWXHO� GX� VHSSXNX�
�FRQVLVWDQW�j�VªRXYULU�OH�YHQWUH�GHYDQW�SXEOLF���OHV�VDPRXUDwV�FKHUFKHQW�
j� VH� YHQJHU� GHV� �� HQYDKLVVHXUV� �� HXURSpHQV� TXL� RQW� �� DSSRUWp� OHXUV�
SDVVLRQV� HW� OHXUV� YLFHV��� ��� HX[�PrPHV� VXLFLGRJqQHV�� /D�PRLVVRQ� GHV�
VXLFLGHV� ¦� VL� GpPRGpV� VRLHQW�LOV� ¦� HVW� PRQGLDOH�� $XWRXU� GX� KpURV�
7DwNR�)LGp��MHXQH�KRPPH�YHQX�GX�-DSRQ�pWXGLHU�j�3DULV��OHV�YDLQFXV�GX�

����ePLOH�=ROD��1DQD��RS��FLW���S�������>MH�VRXOLJQH@�
����+DUU\�$OLV��RS��FLW���S�����������
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VWUXJJOH�IRU�OLIH�WRPEHQW�FRPPH�GHV�PRXFKHV���RQ�Vª��HQURXO>H@�GDQV�OHV�
UHPRXV�VLQLVWUHV���GH�OD�6HLQH��RQ���V>H@�IDLW�VDXWHU�OD�FHUYHOOH������)LGp�
OXL�PrPH�VH�PXQLW�GªXQ�VW\OHW�HW����FKRLVLVVDQW�OD�SODFH�HQWUH�OHV�F{WHV����
Vª��HQIRQ>FH@�OD�ODPH�MXVTXªj�OD�JDUGH��VDQV�SRXVVHU�XQ�FUL������%UHI��Oj�
R�� OH� QDWXUDOLVPH� GDUZLQLVWH� YHUVH� GDQV� OD� GpFDGHQFH� DSRFDO\SWLTXH��
FªHVW�HQFRUH�OH�WDX[�GH�VXLFLGHV�TXL�FRQVWLWXH�OªLQGLFDWHXU�SUHPLHU�GH���OD�
PDODGLH�FROOHFWLYH�GRQW�LO�HVW�OD�UpVXOWDQWH�HW�OH�VLJQH������FRQIRUPpPHQW�
j�OD�FpOqEUH�WKqVH�TXªDOODLW�GpIHQGUH�'XUNKHLP�XQH�YLQJWDLQH�GªDQQpHV�
SOXV�WDUG��GDQV�/H�6XLFLGH��XQ�HVVDL�TXL�D�UpYROXWLRQQp�OD�VRFLRORJLH�

1DWXUDOLVPH��GDUZLQLVPH�HW�FRQQRWDWLRQV�GX��
VXLFLGH
6L��FRPPH�OH�VRXOLJQH�5REHUW�-��1LHVV����OH�SULQFLSDO�GLVVpPLQDWHXU�

GHV�LGpHV�VRFLDO�GDUZLQLHQQHV�IXW�+HUEHUW�6SHQFHU�TXL�QªDFFHSWD�MDPDLV�
WRWDOHPHQW�OHV�LGpHV�GH�'DUZLQ�HW�TXL�VH�UpFODPDLW�SOXW{W�GH�/DPDUFN�
HW� GH�0DOWKXV��� ��� ULHQ� QªH[FOXW� TXH� =ROD� VRLW� DUULYp� j� FHV� LGpHV� SDU�
GªDXWUHV�YRLHV��,O�D�SX�OHV�SUHQGUH�FKH]�VHV�PDvWUHV�j�SHQVHU�SRVLWLYLVWHV��
QRWDPPHQW�SDUFH�TXH��HQ�WDQW�TXªLGpRORJLH�VFLHQWLILTXH��OH�GDUZLQLVPH�
VRFLDO� �� SUpVHQWH� XQ� DVSHFW� V\VWpPDWLTXH� HW� UpGXFWHXU� �� SOHLQHPHQW�
SRVLWLYLVWH��VRXOLJQH�-HDQ�/RXLV�&DEDQqV�����,O�VªHQTXLHUW�GHV�SUHPLHUV�
SULQFLSHV��LO�VªHIIRUFH�GH�WURXYHU�GHV�ORLV�VLPSOHV������,O�D�SX�OHV�SUHQGUH�
FKH]�OHV�JUDQGV�URPDQFLHUV�TXªLO�D�DGPLUpV��FªHVW�OH�FDV�GX�SDUDGLJPH�
EDO]DFLHQ�GH�OD�OXWWH�VRFLDOH�DQLPDOLVpH��RX�OHV�FXHLOOLU�j�PrPH�OD�GR[D�
GH�VRQ�VLqFOH��DLQVL�FHWWH�PpWDSKRUH�GH�OªH[LVWHQFH�YpFXH�GDQV�OªDUqQH��
TXªRQ� UHWURXYH�FKH]� OXL� FRPPH�RQ� OD� WURXYH�FKH]�5DEEH�HW� FKH]� WDQW�
GªDXWUHV��SDUFH�TXªHOOH�pWDLW�GDQV�OªDLU�GX�WHPSV�

$XVVL�� OªpFULWXUH�QDWXUDOLVWH� VªHVW�HOOH� FRQoXH�� WKpRULVpH� HW� UpDOLVpH�
VXU� FHV� EDVHV� pSLVWpPRORJLTXHV�� /HV� 5RXJRQ�0DFTXDUW� SDUDLVVHQW�

����,ELG���S��������������HW�����
���� ePLOH� 'XUNKHLP�� /H� 6XLFLGH�� eWXGH� GH� VRFLRORJLH�� LQWURG�� GH� 6HUJH� 3DXJDP��
3DULV��3UHVVHV�XQLYHUVLWDLUHV�GH�)UDQFH��FROO����4XDGULJH���������>����@�S������
����5REHUW�-��1LHVV��RS��FLW���S�����
���� -HDQ�/RXLV� &DEDQqV�� /H� &RUSV� HW� OD�PDODGLH� GDQV� OHV� UpFLWV� UpDOLVWHV� ������
�������3DULV��.OLQFNVLHFN��������W��,,��S����������
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EHO�HW�ELHQ�rWUH��SRXU� UHSUHQGUH�XQH� IRUPXOH�Gª8UVXOD�/LQN�+HHU��TXL�
LQVLVWH� VXU� OD� GLPHQVLRQ� SVHXGR�GDUZLQLHQQH� GX� SURMHW�� �� OªKLVWRLUH�
GªXQH� PXOWLSOH� §GpJpQpUDWLRQ� GH� OD� UDFH¨��� ��� FDU� OD� VDJD� UHODWH� OD�
UDSLGH�DVFHQVLRQ�SXLV� OD� WHUULEOH�FKXWH�VRFLRSK\VLRORJLTXHV�GHV�GLYHUV�
PHPEUHV�GªXQH�IDPLOOH�PLQpH�SDU�XQH���IrOXUH���KpUpGLWDLUH�TXL�UHPRQWH�
j�OªDwHXOH�$GpODwGH�)RXTXH��WDQWH�'LGH��HW�TXL�PpWDSKRULTXHPHQW�ODLVVH�
VªpFRXOHU� OH� FDSLWDO� VDQJXLQ�GX� FODQ� MXVTXªj� OªpSXLVHPHQW�� DX�ERXW�GH�
TXDWUH� JpQpUDWLRQV�� /H�PDO� TXL� WRXUPHQWH� OHV�PHPEUHV� GH� OD� IDPLOOH�
5RXJRQ�0DFTXDUW� HVW� ELIDFH�� 6D� SDUW� ELRORJLTXH�� LQQpH�� WLHQW� j� XQH�
IDLOOH�LUUpPpGLDEOH�FDU�LQVFULWH�GDQV�OHV�JqQHV��FªHVW�XQH�IDWDOLWp��6D�SDUW�
VRFLRORJLTXH�� HQ� UHYDQFKH�� HVW� FRQMRQFWXUHOOH�� HOOH� pPDQH� GHV� WUDYHUV�
GX� 6HFRQG� (PSLUH�� PLOLHX� FRUURPSX� GDQV� OHTXHO� OD� GHVFHQGDQFH� GH�
OªDwHXOH�FKHUFKH�HQ�YDLQ�j�VªpSDQRXLU��FªHVW�XQ�GpWHUPLQLVPH��/D�PrPH�
GXDOLWp�UpJLW�OH�ORW�GHV�SURWDJRQLVWHV�H[WUDIDPLOLDX[��TXL�OH�SOXV�VRXYHQW�
VRQW�GHV�SHUVRQQDJHV�VHFRQGDLUHV��&HX[�FL�� VªLOV� VRQW� IDLEOHV��PDLJUHV�
RX�UpEDUEDWLIV�j�VªHQJDJHU�GDQV�OªDUqQH��VRQW�OD�SURLH�GX���PRXYHPHQW�
PRGHUQH� ��� GH� �� OD� ERXVFXODGH� GH� WRXWHV� OHV� DPELWLRQV� ��� GH� �� OªpODQ�
GpPRFUDWLTXH����GH���OªDYqQHPHQW�GH�WRXWHV�OHV�FODVVHV����GX���PpODQJH���
HW�GX���F{WRLHPHQW�GH�WRXV�OHV�LQGLYLGXV������H[SXOVpV�RX�HQJORXWLV�TXªLOV�
VRQW�SDU�OH�WRXUELOORQ�GH�OD�PRGHUQLWp��/H�V\VWqPH�URPDQHVTXH�]ROLHQ�
OHV�pOLPLQH��SDUFH�TXªLOV�VRQW�LQDSWHV�j�VXUYLYUH�GDQV�OHV�FRQGLWLRQV�GH�
FRPSpWLWLRQ�DFFUXH��GªDFFpOpUDWLRQ�GX�WUDLQ�GH�YLH�j�OªqUH�LQGXVWULHOOH���
��OªKRPPH�GRLW�VªDGDSWHU�DX[�FRQGLWLRQV�GH�VD�YLH�HW�FHX[�TXL�WURXYHQW�
OD�WkFKH�DX�GHVVXV�GH�OHXUV�IRUFHV�QªRQW�TXªj�PRXULU������UpVXPH�1LHVV��
1pDQPRLQV��j�\�UHJDUGHU�GH�SUqV��RQ�VªDSHUoRLW�TXH�ELHQ�SHX�GHV�ODLVVpV�
SRXU�FRPSWH�GDQV�FHWWH�VDJD�PHXUHQW�HIIHFWLYHPHQW�GHV�VXLWHV�GH�OHXU�
GpIDLWH�VRFLRSK\VLRORJLTXH��3OXV�FXULHX[�HQFRUH��EHDXFRXS�GH�FHX[�TXL�\�
ODLVVHQW�OHXU�SHDX�VH�WXHQW�GªHX[�PrPHV���OH�VXLFLGH�HVW�LQYHVWL�GªXQ�U{OH�
SUpSRQGpUDQW�GDQV�OH�SURFHVVXV�GH�VpOHFWLRQ�QDWXUDOLVWH�

����8UVXOD�/LQN�+HHU��RS��FLW���S������
���� ,O� VªDJLW� LFL� HQFRUH� GªH[SUHVVLRQV� TXH� QRXV� WLURQV� GHV� IHXLOOHWV� GH� ���������
���1RWHV�JpQpUDOHV�VXU�OD�PDUFKH�GH�Oª¤XYUH����RS��FLW���S���������OHVTXHOV�UpXQLVVHQW�
OHV�LGpHV�TXªePLOH�=ROD�MHWDLW�VXU�SDSLHU�HQ�SUpYLVLRQ�GH�VRQ�IXWXU�F\FOH�URPDQHVTXH�
����5REHUW�-��1LHVV��RS��FLW���S�����
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/RUVTXªRQ�REVHUYH�VRXV�FHW�DQJOH� OD�JUDQGH�¤XYUH�GX�FKHI�GH� ILOH�
GX� QDWXUDOLVPH�� /HV� 5RXJRQ�0DFTXDUW�� WRXW� HQ� VªDSSX\DQW� VXU� GHV�
H[HPSOHV�HPSUXQWpV�j�XQ�URPDQ�PLQHXU�GX�FRXUDQW��+DUD�NLUL�Gª+DUU\�
$OLV��LO�DSSDUDvW�TXH�OH�PpFDQLVPH�SVHXGR�GDUZLQLVWH�¦�FDUDFWpULVWLTXH�
GH�FHWWH�OLWWpUDWXUH�¦�UpVHUYDLW�j�OD�PRUW�YRORQWDLUH�OH�PrPH�U{OH�GªXQ�
URPDQFLHU� j� OªDXWUH�� FHOXL� GH� PHWWUH� HQ� pYLGHQFH� OD� WRXWH�SXLVVDQFH�
GHV� IOpDX[� VRFLDX[���� 4XªLOV� VRLHQW� PDOLQJUHV� RX� FULPLQHOV�� SHUYHUWLV�
RX�UpDFWLRQQDLUHV�� OHV�VXLFLGpV�TXH�QRXV�DYRQV�UHQFRQWUpV�FRQVWLWXHQW�
GHV�PHPEUHV�G\VIRQFWLRQQHOV�GX�FRUSV�VRFLDO��HW�VL�QpIDVWHV�j�FHOXL�FL�
TXªLO� VHPEOH� QDWXUHO� GH� OHV� YRLU� rWUH� pOLPLQpV� SDU� OH� JpQLH� SRVLWLI� GH�
OªHVSqFH��/HXU�VXLFLGH�FRQFUpWLVH�j�TXHOTXH�pJDUG�XQ�VRXFL�K\JLpQLTXH�
GH�Oª+XPDQLWp�RX�GX�*UDQG�·WUH��SRXU�UHSUHQGUH�OH�QRP�GRQW�OªDIIXEOH�
&RPWH��WKpRULFLHQ�GX�SRVLWLYLVPH�

 �OD�OHFWXUH�DWWHQWLYH�GHV�¤XYUHV��WRXWHIRLV��LO�HVW�DEXVLI�GªDIILUPHU�
TXH�FªHVW�/XL��OH�*UDQG�·WUH�TXL��LQWROpUDQW��SRXVVH�OHV�PRLQV�GpVLUDEOHV�
GH� VHV� VXMHWV� j� VªHQOHYHU� OD� YLH� �� OªLPSXOVLRQ� QpFHVVDLUH� j� VªpOLPLQHU�
GªHX[�PrPHV� OHXU� VHPEOH� LQQpH�� OD� QDUUDWLRQ� QªLQYRTXH� MDPDLV�
H[SOLFLWHPHQW�RX�GLUHFWHPHQW�OH�EHVRLQ�HXJpQLTXH��SDUIDLWHPHQW�DFFRUGp�
j� OD� ORJLTXH�GDUZLQLVWH�HQ�YLJXHXU��TXH�SRXUUDLW� HQWUHWHQLU� OH�*UDQG�
·WUH�GH�VH�GpIDLUH�GªHX[��1pDQPRLQV�OHXU�DXWRO\VH�D�TXHOTXH�FKRVH�GH�
VXSpULHXUHPHQW�VDWLVIDLVDQW�SRXU�/XL��TXHOTXH�FKRVH�GH�FRQQRWp�� WRXW�
DX�SOXV��PDLV�GH�GpFHODEOH�TXDQG�PrPH��/D�OLWWpUDWXUH�QDWXUDOLVWH��VXU�
FH�SODQ��QH�GpURJH�SDV� j� OD�QRUPH�GLVFXUVLYH�GH� VRQ� pSRTXH�� FDU�� GH�
PDQLqUH�JpQpUDOH��OH�GDUZLQLVPH�VRFLDO��TXL�QªHVW�DXWUH�TXªXQ���FRPSOH[H�
GH�VWpUpRW\SHV�OLWWpUDLUHV��EDSWLVp�GX�QRP�GH�'DUZLQ�������QªD�LQYHVWL�TXH�
OH�QLYHDX�FRQQRWDWLI�GHV�WH[WHV�VDYDQWV�HW�GHV�FKURQLTXHV�GªRSLQLRQ�GH�
OD�SpULRGH��FRPPH�OªD�pORTXHPPHQW�GpPRQWUp�/LQN�+HHU����GH�PrPH��

���� 1ªDOORQV� SDV� FURLUH�� FHSHQGDQW�� TXH� WRXV� OHV� pFULYDLQV� QDWXUDOLVWHV� FRQIqUHQW�
j� OD� PRUW� YRORQWDLUH� OD� IRQFWLRQ� GªLOOXVWUHU� OªRPQLSRWHQFH� GHV� GpWHUPLQLVPHV�
VRFLRSK\VLRORJLTXHV�� 3DU� H[HPSOH�� GDQV� %HO�$PL�� VDQV� GRXWH� OH� SOXV� GDUZLQLVWH�
GHV�URPDQV�GH�0DXSDVVDQW��OªLUUpVLVWLEOH�DVFHQVLRQ�VRFLDOH�GX�KpURV�FDXVH�ELHQ�GHV�
FKDJULQV��PDLV�DXFXQ�VXLFLGH�
����8UVXOD�/LQN�+HHU��RS��FLW���S������>/LQN�+HHU�VRXOLJQH@�
����,ELG���S����������
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����$QQH�&DURO��RS��FLW���S������

UDUHV�VRQW�OHV�RFFXUUHQFHV�R��OHV�SULQFLSHV�HW�SUpFHSWHV�HXJpQLVWHV�RQW�
pWp�RXYHUWHPHQW�IRUPXOpV��UHPDUTXH�$QQH�&DURO��

'HV� SRXYRLUV� TXH� VªDFFRUGHQW� OHV� PpGHFLQV�� >���@� OH� SOXV�
GpPHVXUp�HVW�FHOXL�GH�OªpOLPLQDWLRQ�SK\VLTXH�GHV�SURFUpDWHXUV�
LQGpVLUDEOHV��>���@�'HVWUXFWLRQ�GHV�GpFKHWV�VRFLDX[��HXWKDQDVLH�
GHV� QRXYHDX�QpV�� DYRUWHPHQW� REOLJDWRLUH�� OHV� ILJXUHV� GH�
OªpOLPLQDWLRQ� VRQW� PXOWLSOHV�� /HXU� QpFHVVLWp� HVW� UDUHPHQW�
DIILUPpH�GH�IDoRQ�IRUPHOOH��PDLV�VRXV�GHV�IRUPHV�LQVLGLHXVHV��
OH�GLVFRXUV�PpGLFDO�pYRTXH�GHV�VROXWLRQV�TXL�QªHQ�VRQW�JXqUH�
pORLJQpHV���

2Q�VªHQ�WLHQW�j�OD�VRXUQRLVHULH�pPLQHPPHQW�OLWWpUDLUH�TXL�ODLVVH�DX�
OHFWHXU�OD�OLEHUWp�GH�WLUHU�VHV�SURSUHV�FRQFOXVLRQV�� �OXL�GH�GpFLGHU�VL�OHV�
VXLFLGpV�GX�QDWXUDOLVPH�SRVHQW�GpOLEpUpPHQW�OH�JHVWH�TXL�OHV�IDLW�VRUWLU�
GX�FRUSV�VRFLDO�OHV�SLHGV�GHYDQW�


