
DQV�PD�MHXQHVVH��DQQpH�DSUqV�DQQpH��MªDOODLV�YRLU�XQ�FKDUODWDQ�
TXL�VªDUUrWDLW�HQ�YLOOH�DX�SULQWHPSV��+DELOOp�HQ�JLWDQ��OªKRPPH�
FULDLW� j�SOHLQV�SRXPRQV�VD�SKUDVH� LQWULJDQWH� �� ��$OOH]��YHQH]�

YRLU� OH� VHXO� FRFKRQ� j� WURLV� WrWHV� GX�PRQGH�� DOOH]�� DOOH]�� DSSURFKH]�� ��
,PPDQTXDEOHPHQW�� MªpWDLV� FXULHX[�� -H� SD\DLV� OHV� GHX[� GROODUV� HW� MH�
SDVVDLV�GHUULqUH�OH�ULGHDX�URXJH��0rPH�VL��WUqV�VRXYHQW��XQH�ORQJXH�ILOH�
GªDWWHQWH�VH�IRUPDLW�GHYDQW�OH�NLRVTXH�GX�ILQ�SDUOHXU��SUHVTXH�SHUVRQQH�
QªRVDLW�GpYRLOHU�OH�VHFUHW�GX�P\VWqUH�XQH�IRLV�UHVVRUWL��&H�TXL�FRPSWDLW��
FªpWDLW�GH�YLYUH�XQH�H[SpULHQFH�TXL�WUDQVJUHVVDLW�OHV�QRUPHV�GX�TXRWLGLHQ��
-H�UHVSHFWDLV�VHFUqWHPHQW�FH�FKDUODWDQ�WRXW�GURLW�VRUWL�GX�)DU�:HVW�SDUFH�
TXªLO�PH�YHQGDLW�GX�UrYH�HW�GH�OªDEVXUGH�DYHF�XQH�VL�JUDQGH�FRQYLFWLRQ�
TXH�MH�PH�GHYDLV�GªDOOHU�OH�YRLU�HW�OH�UHYRLU��-ªDERXWLVVDLV�GDQV�XQH�SHWLWH�
SLqFH�VRPEUH�WUDYHUVpH�SDU�OH�PLQFH�IDLVFHDX�GªXQH�OXPLqUH�SRLQWpH�VXU�
XQ�ERFDO��&KXFKRWDQW�SUHVTXH��OªKRPPH�PH�GHPDQGDLW�GªDYDQFHU�YHUV�
OD�WDEOH�pFODLUpH��6ª\�WURXYDLW�XQ�SRUF�GDQV�OH�IRUPRO�DYHF��HK�RXL��WURLV�
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WrWHV��6WUDWDJqPH�GH�IRLUH��0DLV�SDV�XQH�VHXOH�IRLV�MH�QªDL�pWp�GpoX��3DUFH�
TXH�MªDLPDLV�OH�ULWXHO���OH�NLRVTXH�P\VWpULHX[��OªKRPPH�TXL�FULH��OH�ULGHDX�
j�IUDQFKLU�HW�OªLGpH�IDUIHOXH�GH�SUpVHQWHU�XQ�DQLPDO�GDQV�OH�IRUPRO��&H�
ULWXHO��j�PRQ�VHQV�� UHVVHPEOH�j� OªpFULWXUH�� � OªDLGH�GªXQH�UXVH�KDELOH��
RQ�VH�FRQVWUXLW�OH�VFpQDULR�SODXVLEOH�GªXQH�ILFWLRQ��3XLV��RQ�GRLW�pWRIIHU�
OªLGpH�GH�GpSDUW�SRXU�IDLUH�RXEOLHU�TXªLO�VªDJLW�GªXQ�DUWLILFH�DGURLWHPHQW�
GLVSRVp�� (QVXLWH�� RQ� DPqQH� OHV� JHQV�� XQ� SDU� XQ�� GHUULqUH� OH� ULGHDX��
&KDFXQ�\�YLYUD�XQH�H[SpULHQFH�GH�OHFWXUH�VLQJXOLqUH�TXªLO�LQWHUSUpWHUD�j�
VD�IDoRQ��&ªHVW�XQ�SHX�oD��pFULUH���LQYHQWHU�XQH�KLVWRLUH�TXL�WLHQW�OD�URXWH�

&RPPH� FKDTXH� IORFRQ� D� VD� JpRPpWULH�� FKDTXH� URXWH� SURSRVH� VRQ�
KLVWRLUH�VLQJXOLqUH�j�UDFRQWHU��'ªR��OH�FKRL[�GH�WUDYDLOOHU�VXU�OH�URDG�ERRN��
FªHVW�XQ�VXMHW�TXL�RXYUH�GHV�DYHQXHV�LQWHUPLQDEOHV��(QFKDvQHPHQW�GH�
OLHX[��GpILOHPHQW�GH�YLOOHV��DFFXPXODWLRQ�GH�SD\VDJHV��OH�URDG�ERRN�HVW�
FRPPH�XQ�YLHX[�URXWDUG��LO�D�EHDX�FKDQJHU�GH�YrWHPHQWV��LO�FRQVHUYH�
TXDQG�PrPH� VHV� ULGHV��7RXMRXUV�� OH� URDG�ERRN� D� VRQ�SRLQW�GªDQFUDJH�
GDQV�XQ�PRQGH�SDOSDEOH�DYHF�GHV�UpIpUHQWV�SUpFLV���UXHV��YLOOHV��QRPV��
HWF��,O�HVW�XQH�DSRORJLH�GX�PRQGH�GDQV�OHTXHO�RQ�YLW��

'pDPEXOHU�GDQV�OªpFULWXUH��FªHVW�PDUFKHU�j�OªHQYHUV��OH�GpFRU�ERXJH�HW�
OH�YR\DJHXU�pFULYDLQ��OXL��UHVWH�LPPRELOH��0DOJUp�GH�QRPEUHXVHV�KDOWHV�
GDQV�GHV�HQGURLWV�SUpFLV��OªDXWHXU�GX�URDG�ERRN�QH�FKDQJH�SDV�OH�PRQGH��LO�
OH�WUDQVIRUPH�HQ�XQ�OLHX�VDQV�RULJLQH�QL�GHVWLQDWLRQ��6DQV�SRLQW�GªDWWDFKH�
QL�FRPSWHV�j�UHQGUH�j�OD�URXWLQH��LO�FRQVHQW�j�XQH�ORQJXH�GpULYH�TXL�QªD�
TXªXQH�VHXOH�GLUHFWLRQ���FHOOH�GH�OªHUUDQFH��&ªHVW�GDQV�OH�YDJDERQGDJH�
GX�FRUSV��OH�YR\DJH�VDQV�GLUHFWLRQ�SUpFLVH��TXH�VH�GpILQLW�OD�VHQVLELOLWp��
&ªHVW�TXDQG�RQ�VRUW�GHV�VHQWLHUV�FRQQXV�GH�OD�URXWLQH�TXH�VH�IUDJLOLVH�OH�
UHJDUG��3DU�H[HPSOH��TXDQG�MH�VXLV�DOOp�HQ�,QGH�SRXU�OªpFULWXUH�GH�PRQ�
PpPRLUH��MH�GHYDLV�pYLGHPPHQW�PDQJHU�WRXV�OHV�MRXUV��/RUV�GH�FKDTXH�
UHSDV��MH�QRWDLV�GH�QRXYHDX[�GpWDLOV�VXU�PRQ�H[SpULHQFH�JXVWDWLYH��(W�
SRXUWDQW��LQJXUJLWHU�GH�OD�QRXUULWXUH�HVW�XQH�DFWLYLWp�EDQDOH�SUDWLTXpH�
SDU�WRXW�XQ�FKDFXQ�DX�PLQLPXP�GHX[�IRLV�SDU�MRXU��3RXU�PRL��GpILQLU�OD�
VHQVLELOLWp��FªHVW�SRVLWLRQQHU�VRQ�FRUSV�GH�IDoRQ�j�FH�TXªLO�UpLQWHUSUqWH�
OHV�GpWDLOV�GX�TXRWLGLHQ��(W�OH�YR\DJH�HVW�FH�TXL�PH�SHUPHW�GH�UpJpQpUHU�
Oª¤LO��GH�WUDQVIRUPHU�OD�URXWLQH�TXRWLGLHQQH�HQ�XQ�VSHFWDFOH�LQpGLW�
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4XLWWHU�XQ�OLHX��FªHVW�ODLVVHU�GHV�UXLQHV�GHUULqUH�VRL��4XªLO�VªDJLVVH�GH�
VRXYHQLUV�RX�GH�UHQFRQWUHV��GH�YLOOHV�YLVLWpHV�RX�GH�SD\V�SDUFRXUXV��RQ�
QH�SHXW� OHV�TXLWWHU�HW�GHPHXUHU� LQWDFW��'ªR�� OªLPSRUWDQFH�GH�WHQLU�XQ�
FDUQHW�GH�QRWHV�SRXU�HQWDVVHU�GHV�LPSUHVVLRQV�VXU�OH�YLI��/ªpFULYDLQ�VH�
WURXYH�FRLQFp�HQWUH�OªH[SpULHQFH�GH�OD�SHUWH�GH�FH�TXªLO�ODLVVH�GHUULqUH�OXL�
HW�OªHQWKRXVLDVPH�GX�GRXEOH�DSSHO�GH�OªKRUL]RQ�HW�GH�OD�IRUFH�j�QDvWUH��
&ªHVW�j�FH�PRPHQW�SUpFLV�TXH�VH�VDLVLVVHQW�HW�VH�GHVVLQHQW�OHV�IRUPHV�TXL�
FRQVWLWXHURQW��DYHF�OH�WHPSV��XQ�FDUQHW�GH�URXWH��&H�PRPHQW�WDPSRQ�
R�� OªRQ� HVW� SDUWDJp� HQWUH� OD� UHQRQFLDWLRQ� HW� OªHQWKRXVLDVPH� SDUWLFLSH�
GªXQ�GRXWH�QpFHVVDLUH�HW�GªXQ�GpVDLVLVVHPHQW�FRQVWLWXWLI�GX�SURFHVVXV�
GªpFULWXUH�� &ªHVW� XQ� SHX� FH� GRQW� SDUOH� OH� FKRUpJUDSKH� (GRXDUG� /RFN�
ORUVTXªLO�GLW�TXH��GDQV�FKDFXQ�GH�VHV�SDV��LO�\�D�XQ�PRPHQW�GªLQFHUWLWXGH�
R��OH�GDQVHXU�VH�GHPDQGH�VªLO�DUUDFKH�VRQ�SLHG�GX�VRO�RX�VªLO�OH�GpSRVH��
&ªHVW�FH�WLUDLOOHPHQW�TXL��SRXU�OXL��DQLPH�OD�GDQVH��&H�PrPH�GpVpTXLOLEUH�
VWLPXOH�PD� UHFKHUFKH�GªXQH�pFULWXUH�YDJDERQGH� �� OH�EUXLVVHPHQW�GHV�
ODQJXHV�� OHV�SHUVRQQHV�RX� OHV�YLOOHV�TXH� MH� ODLVVH�GHUULqUH�VH� WURXYHQW�
FRQIURQWpV� j� OªLQWULJXH� GH� FH� TXL� DWWHQG� GHYDQW�� 3RXU�PRL�� �� OH� SRLQW�
GªRULJLQH� GX� F¤XU� GªR�� OD� SDUROH� VªHVW� HIIRUFpH� GH� MDLOOLU�� �� HVW� FHWWH�
SpULRGH�GªDJLWDWLRQ�R��MH�VXLV�SDUWDJp�HQWUH�GHX[�FRXUDQWV�RSSRVpV��/H�
UpFRQIRUW�GH�OD�VWDELOLWp�RX�OD�SDVVLRQ�GX�GpFKLUHPHQW"�3ULV�HQ�pWDX��MH�
UHQRQFH�j� OD� VWDELOLWp�� 3DU�SHXU�GH�PªHQOLVHU�GDQV� OH� FRQIRUW�� GDQV� FH�
TXL� VLJQLILH� SRXU�PRL� XQH� IRUPH� GH� URXWLQH�� -ªDLPH� TXLWWHU� GHV� OLHX[�
DYHF��HQ�SRFKH��XQ�FDUQHW�GH�URXWH�ERXUUp�GHV�YHVWLJHV�GH�FH�TXL�D�pWp�
ODLVVp�HQ�SODQ�GHUULqUH��dD�GRQQH�OªLPSUHVVLRQ�GªDYRLU�LQYHVWL�XQ�HVSDFH��
GªDYRLU�SULV�OH�SRXOV��VHQWL�OªDPELDQFH�GªXQ�OLHX��8QH�IRLV�PLV�j�GLVWDQFH��
FHV� OLHX[� FDUWRJUDSKLpV� GDQV� GHV� FDUQHWV� GH� URXWH� VRQW� GHYHQXV� GHV�
GRPLFLOHV�IL[HV�SUrWV�j�DFFXHLOOLU�OD�YHQXH�GªXQ�SUREDEOH�QDUUDWHXU��






,PSRVVLEOH� SRXU�PRL� GªpFULUH� OH�PRW� �� URDG� ERRN� �� VDQV� SHQVHU� j�
OD� EHDW� JHQHUDWLRQ�� 5HMHWDQW� OH� PHQVRQJH� VRFLDO� GHV� DQQpHV� ���� OHV�
EHDWQLNV�RQW� LQFDUQp� OD�PHQWDOLWp�YDJDERQGH� LQKpUHQWH�DX� URDG�ERRN��

���&ODXGH�/RXLV�&RPEHW��2XYHUWXUH�GX�FUL��6DLQWH�$QDVWDVLH��&DGH[��������S�����
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&DU� OH� URDG� ERRN� HVW� GªDERUG� HW� DYDQW� WRXW� XQH� SRVLWLRQ� GªpFULWXUH�
LQFRQVpTXHQWH�� .HURXDF�� *LQVEHUJ�� &DVVDG\�� &RUVR�� )HUOLQJKHWWL� HW�
%XUURXJKV�RQW�OXWWp�SRXU�YLYUH�GDQV�XQ�PRQGH�R��OD�FRQIRUPLWp�IDLVDLW�
RIILFH�GH�PRGH�GªHPSORL�SRXU�XQH�YLH�UpXVVLH��5HPHWWDQW�HQ�TXHVWLRQ�
OHV�YDOHXUV�GªXQH�VRFLpWp�ERXUJHRLVH�ELHQ�pWDEOLH��DYHF�PDLVRQ��HQIDQWV��
YRLWXUH� HW� HPSORL� IL[H�� OHV� EHDWQLNV� RQW� SOXW{W� FKRLVL� GªDFFXPXOHU� OHV�
H[SpULHQFHV�WURXEODQWHV�j�WUDYHUV� OHV� OLHX[�YLVLWpV��6DQV�GRPLFLOH�IL[H��
SUHVTXH�FORFKDUGV��LOV�RQW�YpFX�GDQV�OD�SHDX�GHV�ODLVVpV�SRXU�FRPSWH�GH�
OD�VRFLpWp��(Q�RSWDQW�SRXU�OH�GURLW�j�OD�GLIIpUHQFH��OD�OLEHUWp�VH[XHOOH�HW�
OD�FRQVRPPDWLRQ�H[FHVVLYH�GªDOFRRO�HW�GH�GURJXHV��LOV�RQW�SURXYp�TXH�OH�
VWDWXW�VRFLDO�QªDYDLW�ULHQ�j�YRLU�DYHF�OªRXYHUWXUH�GªHVSULW��/ªLQWHOOLJHQFH�
HW�OD�FXOWXUH�QH�VH�PHVXUHQW�SDV�j�OªLPSRUWDQFH�GX�FRPSWH�HQ�EDQTXH�
PDLV�j�OD�ULFKHVVH�GHV�H[SpULHQFHV�YpFXHV��

'DQV�OHXU�VLOODJH��GHV�PLOOLHUV�GH�MHXQHV�JHQV�VH�VRQW�RSSRVpV�j�OD�JXHUUH�
IURLGH��j�OD�PHQDFH�DWRPLTXH��j�OªDSRORJLH�GX�SURJUqV�VFLHQWLILTXH��j�OD�
JORULILFDWLRQ�GH�OªpFRQRPLH�HW�j�OªRUJDQLVDWLRQ�KLpUDUFKLTXH��,OV�RQW�IRUPp�
GHV�JURXSHV�GªLQWHOOHFWXHOV�GpEDXFKpV�TXL�VªDSSX\DLHQW�VXU�XQ�PpSULV�
IDURXFKH� GX� SURGXFWLYLVPH�� (QJDJpV� GDQV� XQ� SURFHVVXV� GH� OLEpUDWLRQ�
LQGLYLGXHOOH��LOV�RQW�MHWp�SDU�GHVVXV�ERUG�WRXWHV�OHV�IRUPHV�GH�FRQWU{OH�
VRFLDO�� /H� PRXYHPHQW� EHDW� HVW�� HQ� TXHOTXH� VRUWH�� OD� UHSUpVHQWDWLRQ�
GªXQH� YLH� FRLQFpH� HQWUH� OªDSSHO� GX� GpSDUW� HW� OªDVSLUDWLRQ� VpGHQWDLUH��
9DXW�LO�PLHX[�GpYHORSSHU�VD�FXULRVLWp�HQ�PXOWLSOLDQW�OHV�GpSODFHPHQWV�
RX� DSSURIRQGLU� VHV� RULJLQHV� HQ� VH� IL[DQW� GDQV� XQH� FRPPXQDXWp"� /HV�
EHDWQLNV�RQW�UpXVVL�OªLPSRVVLEOH��FªHVW�j�GLUH�j�IDLUH�OHV�GHX[��$PRXUHX[�
IRXV� GH� Oª$PpULTXH�� LOV� HQ� RQW� IDLW� OªDSRORJLH� HW� HQ� RQW� DXVVL� pWp� OHV�
SOXV�JUDQGV�GpWUDFWHXUV��$LQVL��LOV�RQW�SDVVp�OHXU�YLH�j�TXLWWHU�XQ�SD\V�
DLPp� HW� j� \� UHYHQLU� SRXU� OH� GpWHVWHU� �� FH� YD�HW�YLHQW� FRQWLQXHO� HQWUH�
H[LO� HW� VWDELOLWp� DPqQH� OHXU� SDUROH� j� MDLOOLU� HQ� GHKRUV� GHV� OLPLWHV� GX�
GLVFRXUV�XVXHO��'H�SDU� OHXU�YDJDERQGDJH�� LOV�RQW�GRQQp�j�YRLU�FH�TXH�
-XOLHQ�*UDFT�DSSHOOH���XQ�PRQGH�QRQ�SDV�WUDQVILJXUp�PDLV�VLPSOHPHQW��
UHSDVVLRQQp�� ��� /HV� GpSDUWV� FRQWLQXHOV� RQW� SHUPLV� DX[� EHDWQLNV� GH�
UpLQWHUSUpWHU� HW� GH� UHYLJRUHU� OHXU� FULWLTXH� GX� PRQGH� RFFLGHQWDO��
LQODVVDEOH�FRQTXrWH�GªXQ�UHJDUG�QHXI�VXU�OHXU�OLHX�GªRULJLQH��Oª$PpULTXH�

���-XOLHQ�*UDFT��(Q�OLVDQW�HQ�pFULYDQW��3DULV��-RVp�&RUWL�������>����@��S�����
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/HXU� ODQJDJH� IODPER\DQW� GpQRQFH� OªLPSpULDOLVPH� DPpULFDLQ� VDQV�
DXFXQ�GpWRXU�QL�SROLWHVVH�� �IRUFH�GH�SDVVHU�OD�QXLW�GDQV�GHV�JDUHV��GH�
URXOHU�HQ�YRLWXUH�QXLW�HW�MRXU�HW�GH�GRUPLU�GDQV�GHV�K{WHOV�PLQDEOHV��LOV�
YRLHQW�OHXU�pFULWXUH�VH�UHFRXYULU�GªXQH�FRXFKH�LPSHUPpDEOH�GH�FUDVVH���
FªHVW� OH� YRLOH� GH� OªLQGLIIpUHQFH�� 3DUFH� TXªLOV� VRQW� PDUJLQDOLVpV�� LOV�
DSSUHQQHQW�j�IDLUH�OD�VRXUGH�RUHLOOH�DX�GLVFRXUV�RSSUHVVHXU�YpKLFXOp�SDU�
OH�SRXYRLU�HQ�SODFH�j�OD�ILQ�GHV�DQQpHV�����(W�j�IRUFH�GªrWUH�PDUJLQDOLVpV��
LOV�pFULYHQW�GDQV�OD�PDUJH�GX�FRGH�OLQJXLVWLTXH��'H�Oj�HVW�QpH�XQH�ODQJXH�
GpOLpH�TXL�UHSRXVVH�WRXWH�KLpUDUFKLH��DYHF�OHV�EHDWQLNV��OHV�PRWV�QªRQW�
SOXV�GH�FRPSWHV�j�UHQGUH�j�TXL�TXH�FH�VRLW��3RXU�HX[��OD�KLpUDUFKLH�GRLW�
rWUH� GpERXORQQpH� GH� VRQ� VRFOH�� DXWDQW� VXU� OH� SODQ� ODQJDJLHU� TXH� VXU�
OH�SODQ�VRFLDO��'ªR��OªLPSRUWDQFH�GX�YR\DJH�HW�GX�GpSODFHPHQW�j�OHXUV�
\HX[���GDQV�OH�UpFRQIRUW�GX�PRXYHPHQW��LOV�RQW�OªLPSUHVVLRQ�GH�VH�WHQLU�
j�OªpFDUW�GH�OªDOLpQDWLRQ�KLpUDUFKLTXH��3RXU�HX[��ELHQ�pFULUH��FH�QªHVW�SDV�
WUDQVILJXUHU�VRQ�GLVFRXUV�SRXU�OH�IDLUH�DYDOHU�SDU�OD�PDVVH��OHXU�pFULWXUH�
UHSRVH�SOXW{W�VXU�XQ�GpVLU�GH�FUDFKHU�OªRSSUHVVDQW�HPEkFOH�FRQJUpJDQLVWH�
TXL�OHXU�EORTXH�OD�YRL[��/HV�EHDWQLNV�ILQLVVHQW�SDU�DEDQGRQQHU�OHXU�TXrWH�
GH�VHQV�DX�SURILW�GH�OD�FRQTXrWH�VDXYDJH�GªXQ�PRQGH�VDQV�SRUW�GªDWWDFKH��
eSUHXYH�WURS�LQWHQVH�SRXU�rWUH�YpFXH�VLPSOHPHQW��OD�YLH��SRXU�HX[��VH�
UpVXPH�HQ�XQ�FKDQW�WXPXOWXHX[�HQ�OªKRQQHXU�GH�OD�URXWH��,OV�QH�FHVVHQW�
GH�FULHU�KDXW�HW� IRUW�TXH�FªHVW� ORUVTXªLOV�VRQW�DIIUDQFKLV�GHV�VRXFLV�GX�
OHQGHPDLQ�TXH�OH�PRQGH�RIIUH�OHV�SOXV�JUDQGHV�SURPHVVHV��

(Q� FKDQJHDQW� FRQWLQXHOOHPHQW�GH�YLOOH� RX�GH�SD\V�� FHV�YDJDERQGV�
GRQQHQW�OªLPSUHVVLRQ�GH�IDLUH�DYDQFHU�OHV�FKRVHV��,OOXVLRQ�SDVVDJqUH��OD�
YLH�VHPEOH�GpILOHU�SOXV�YLWH�ORUV�GªXQ�YR\DJH��8Q�YR\DJH�HVW�JpQpUDOHPHQW�
HQWHQGX�FRPPH�XQ�GpSODFHPHQW�SURYLVRLUH��XQ�FKDQJHPHQW�VSDWLDO�TXL�
PqQH�j�XQH�GHVWLQDWLRQ��0DLV�TXªDUULYH�W�LO�VªLO�Qª\�D�SDV�GH�GHVWLQDWLRQ�
DX�ERXW�GHV�URXWHV"�,O�IDXW�VªHQ�LQYHQWHU��VªHQ�FUpHU�XQH��&ªHVW�SRXUTXRL�
OªpFULWXUH�HW�OH�YDJDERQGDJH�YRQW�VL�ELHQ�HQVHPEOH���FªHVW�DYHF�GHV�PRWV�
TXªRQ�DSDLVH�OHV�GRXWHV�pSURXYpV�ORUV�GªXQ�WUDMHW�VDQV�EXW�DSSDUHQW��'DQV�
XQ�YDJDERQGDJH��WRXW�FH�TXL�UHVWH�j�IDLUH�SRXU�pYLWHU�OªHQJRXUGLVVHPHQW�
PHQWDO��FªHVW�RXYULU�OHV�\HX[�HW�VªpPHUYHLOOHU���DSSUpFLHU�OHV�FKDQJHPHQWV�
GH�GpFRU��GH�SHUVRQQDJHV��GH�FXOWXUH�DYHF���XQH�DWWLWXGH�GªHPSUXQWHXU�
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QpYURWLTXH�����4XDQG�RQ�YDJDERQGH��RQ�GHYLHQW�OH�WpPRLQ�GªXQ�QDUUDWHXU�
H[WHUQH��,O�QH�UHVWH�TXªj�ILJHU��TXªj�IL[HU�GHV�WURXVVHDX[�GªLPDJHV�RX�GHV�
VHQVDWLRQV�PRUFHOpHV�GDQV�XQ�FDUQHW�GH�URXWH��






-H�VXLV�FRQVWDPPHQW�GpFKLUp�HQWUH�OD�SRVWXUH�GH�OªpFULYDLQ�HW�FHOOH�GH�
OªpFULYHXU��3RXU�%HUQDUG�3LQJDXG��OªpFULYDLQ�HVW�FHOXL�TXL���YRLW�WRXMRXUV�j�
OªKRUL]RQ�OH�SURGXLW�GH�VRQ�WUDYDLO�¦�OH�WH[WH�DFKHYp��Oª¤XYUH�¦��>WDQGLV�
TXH@�OªpFULYHXU�VH�FRQWHQWH�GªpFULUH��LQGpILQLPHQW�����/ªXQ�QH�YD�SDV�VDQV�
OªDXWUH��PRQ�SURMHW�GªpFULWXUH�HVW�XQ�SRQW�WUHVVp�HQWUH�OHV�GHX[��eFULUH�
VH�UpVXPH�j�FKRLVLU�XQ�FKHPLQ�SOXW{W�TXªXQ�DXWUH��&KRL[�FRQWLQXHO�TXL�
LPSOLTXH� TXªRQ� ODLVVH� XQH� SLVWH� GªpFULWXUH�P�ULU� RX� SRXUULU�� VHORQ� OH�
FDV��0RL��FªHVW�j�SDUWLU�GHV�UXLQHV�DPDVVpHV�GDQV�OHV�FDUQHWV�GH�URXWH�
TXH� MªDYDQFH� YHUV� TXHOTXH� FKRVH��'LVRQV� SOXV� SUpFLVpPHQW� TXH�� SRXU�
FRQVWUXLUH� TXHOTXH� SDUW�� LO� PH� IDXW� GpPROLU� DLOOHXUV�� 0RQ� WUDYDLO� HVW�
EHDXFRXS�SOXV�PDUTXp�SDU�OHV�GpFRQVWUXFWLRQV�TXH�SDU�OHV�pGLILFDWLRQV��
&RPPH�SRXU�OHV�YLWUDX[��FªHVW�DYHF�GHV�EULEHV�TXH�MªDUULYH�j�FUpHU�XQH�
PRVDwTXH�TXL�VH�WLHQW��

/H�PDWpULHO�GªpFULWXUH�GªDERUG�PLV�j�OªpFDUW�GH�PRQ�SURMHW�URPDQHVTXH�
D� ILQDOHPHQW�pWp�FH�DYHF�TXRL� MH� OªDL�EkWL� ����$LQVL�� LO�HVW�SRVVLEOH�TXH�
OD�GHVWUXFWLRQ�GªXQH�VWUXFWXUH�VªLPSRVH�DILQ�GH�YRLU�GHUULqUH��DLOOHXUV��
SOXV�ORLQ�����3RXU�PRL��XQH�SpULRGH�GH�GpFDQWDWLRQ�HVW�QpFHVVDLUH�SRXU�
ODLVVHU� OD� ILFWLRQ� VH�JUHIIHU� j� OªH[SpULHQFH�YpFXH�� /RUV� GH� OD� UpGDFWLRQ�
GªXQ�SURMHW�� LO�Qª\�D�TXªXQH�VHXOH�UqJOH�VXSUrPH�j�UHVSHFWHU���FHOOH�GH�
OªpFRXOHPHQW�GX� WHPSV��3DUIRLV��XQ� WH[WH�pSXLVH� VRQ� VRXIIOH�PDLV�SDV�
VD�UHVSLUDWLRQ��(Q�UHVWDQW�OH�QH]�FROOp�VXU�OªH[SpULHQFH�SHUVRQQHOOH��RQ�
HVVRXIIOH�OªLQVSLUDWLRQ��-H�FURLV�GRQF�TXªLO�IDXW�GLJpUHU�OHV�OLHX[�DYDQW�GH�
SRXYRLU�OHV�WUDGXLUH��&H�TXL��SRXU�PRL��GLIIpUHQFLH�OH�FDUQHW�GH�URXWH�GX�

���$QGUp�&DUSHQWLHU����/H�GLW�GX�FDUQHWLHU����+pOqQH�*X\�HW�$QGUp�0DUTXLV�>GLU�@��/H�
FKRF�GHV�pFULWXUHV��3URFpGpV��DQDO\VHV�HW�WKpRULHV��4XpEHF��1RWD�EHQH��������S�����
���%HUQDUG�3LQJDXG��/HV�DQQHDX[�GX�PDQqJH��eFULWXUH�HW�OLWWpUDWXUH��3DULV��*DOOLPDUG��
������S�����
���-HDQ�3LHUUH�*LUDUG��/H�WUHPEOp�GX�VHQV��$SRVWLOOH�DX[�,QYHQWpV��0RQWUpDO��7UDLW�
GªXQLRQ��FROO����/H�VRL�HW�OªDXWUH����������S�����
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SURMHW�GªpFULWXUH��FªHVW�TXH�OªXQ�SUHQG�OH�PRPHQW�VXU�OH�YLI�HW�QH�FRQWLHQW�
TXH�GHV�LPSUHVVLRQV��DORUV�TXH�OªDXWUH�IRUFH�OHV� LGpHV�RX�OHV� LPDJHV�j�
VªpULJHU�HQ�SKUDVHV�FRQVWUXLWHV�






-H�FURLV�TXªRQ�SRXUUDLW�QRPPHU�pFULWXUH�YDJDERQGH�FH�ODQJDJH�PDO�
OpFKp�SURSUH�DX[�EHDWQLNV��,QFDUQpH�SDU�GHV�VDOYHV�GH�PRWV�ODQFpV�SDU�
GHV�JHQV�TXL�VªLQVXUJHQW�FRQWUH�WRXWH�IRUPH�GH�SURFUDVWLQDWLRQ��OªpFULWXUH�
YDJDERQGH� HVW� XQH�SDUROH�KRVWLOH� HW� LPSDWLHQWH�� (OOH� HVW� XQH�PDWLqUH�
IX\DQWH�TXªLO�IDXW�DWWUDSHU�TXDQG�HOOH�SDVVH��'DQV�OªpFULWXUH�YDJDERQGH�
WRXW�FRPPH�GDQV�FHOOH�GHV�EHDWQLNV����OH�PRQGH�>QªHVW@�SDV�FRQoX�FRPPH�
XQH�SURLH�j�VDLVLU��XQH�PDWLqUH�j�WUDQVIRUPHU�>���@�>P@DLV�FRPPH�XQ�OLHX�
R��TXHOTXH�FKRVH�DGYLHQW�HW��GDQV�VD�VSOHQGHXU�PXHWWH�HW�IXJLWLYH��HVW�
LQGLVFXWDEOHPHQW�Oj�����-ªDLPH�ODLVVHU�DGYHQLU��rWUH�WpPRLQ�GªDFFLGHQWV��
0DLV�SRXU�PRL��FH�W\SH�GªpFULWXUH�HVW�VWULFWHPHQW�UpVHUYp�DX�FDUQHW�GH�
URXWH��-H�FURLV�HQ�HIIHW�HQ�OD�QpFHVVLWp�GH�SUHQGUH�OH�WHPSV�GH�UDSDLOOHU�
FHV�QRWHV�MXVTXªj�FH�TXªHOOHV�FRQYHUJHQW�YHUV�XQ�SURMHW�GªpFULWXUH�

/ªpFULWXUH� YDJDERQGH� HVW� EHDXFRXS� SOXV� OD� PLVH� HQ� SODFH� GªXQH�
PHQWDOLWp�TXH�OD�UHVWULFWLRQ�j�XQ�JHQUH�GªpFULWXUH�GpILQL��(Q�IDLW��MH�FURLV�
TXH�OªpWDW�GªHVSULW�TXH�MªDL�YRXOX�LOOXVWUHU�GDQV�OD�SDUWLH�FUpDWLRQ�GH�PRQ�
PpPRLUH�HVW�FHOXL�GªXQ�URDG�EHDW���pFULWXUH�RXYHUWH�j�WRXWH�GHVWLQDWLRQ�
HW�VDQV�FRQWUDLQWHV�GH�JHQUH��

/HV�FDUQHWV�GH�GRXWHV
/D�URXWH� IDYRULVH� OªDSSDULWLRQ�GH�GRXWHV��$LQVL�� OHV�GpFLVLRQV�SULVHV�

ORUV� GªXQ� WUDMHW� VRQW� WRXMRXUV� LQFHUWDLQHV�� OªREVFXULWp� GDQV� ODTXHOOH�
EDLJQH�OªDYHQLU�GªXQH�GpFLVLRQ�HVW�FH�TXH�MªDSSHOOH�OH�PRWHXU�GX�GRXWH���
RQ�pFULW���XQ�SHX�FRPPH�RQ�FULH�GDQV�OªREVFXULWp�GªXQH�FDYHUQH�SRXU�HQ�
PHVXUHU�OD�GLPHQVLRQ�GªDSUqV�OªpFKR�����3RXU�PRL��LO�HVW�FODLU�TXªLO�YDXW�

���'DQLqOH�6DOOHQDYH��/H�GRQ�GHV�PRUWV��6XU�OD�OLWWpUDWXUH��3DULV��*DOOLPDUG��������
S�����
���-XOLHQ�*UDFT��RS��FLW���S������
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PLHX[� IRUPXOHU�FH�TXªRQ�QªDUULYH�SDV�j�FRPSUHQGUH�TXH� OªLQYHUVH��QH�
SDV�FRPSUHQGUH�FH�TXªRQ�IRUPXOH��/ªLQFRQQX�IDLW�SDUWLH�GH�OD�GpPDUFKH�
GªpFULWXUH��-ªDL�SHXU�GX�QRLU�GH�OªDYHQLU��(W�FH�TXL�PH�UHEXWH�PªDQLPH��
$XWDQW�OªLQFHUWLWXGH�GHV�URXWHV�TXH�OD�QXLW�HQJOREDQW�OªpFULWXUH�IRUPHQW�
GH�OªHQFUH�QRLUH��HW�OªXOWLPH�GpIL�FRQVLVWH�j�WDLOOHU�HQ�SLqFHV��HQ�PRWV�GHV�
RPEUHV�MXVTXªj�OHV�UHQGUH�pYRFDWULFHV��3RXU�DYDQFHU�GDQV�OªpFULWXUH��RQ�
WkWH�OªREVFXULWp�GªXQH�PDLQ�OHVWH�HW�RQ�WHQWH�GH�VªDSSX\HU�VXU�GX�VROLGH���
GHV�SKUDVHV�VLPSOHV�TXL�pFODLUHQW�OH�VHQV�GH�FH�TXªRQ�YHXW�GLUH��/RUVTXH�
MªpFULV�� MH� QªDL� SDV� QpFHVVDLUHPHQW� OªLPSUHVVLRQ� GªpFODLUHU� XQ� FKHPLQ��
VLPSOHPHQW� GªHQOHYHU� XQ� SHX� GªRPEUH� VXU� OH�PRQGH� TXL�PªHQWRXUH� ��
��Oj�R��OD�OXPLqUH�QªpFODLUH�SDV��OªRPEUH�>���@�pFODLUH�SHXW�rWUH�����9DLQ�
FRPEDW�TXL�UDSSHOOH�6LV\SKH���MªDL�EHDX�pFULUH�WRXW�OH�QRLU�GH�OD�QXLW�VXU�
XQH�IHXLOOH��HOOH�QªHQ�VHUD�SDV�SRXU�DXWDQW�YLGpH�GH�VRQ�REVFXULWp�






3LqJH�j�PRPHQWV�SULV�VXU�OH�YLI�GªXQH�VHQVDWLRQ��OªpFULWXUH�YDJDERQGH�
HVW�XQH�ORQJXH�URXWH�IDLWH�GªKLVWRLUHV�FRXUWHV�TXªLO�IDXW�UDSSRUWHU�GDQV�
VHV� YDOLVHV�� GDQV� VHV� FDUQHWV��0DLV� TXªHVW�FH� TXªXQ� FDUQHW�� DX� MXVWH"�
/RXLV�+D\�OH�GpILQLW�FRPPH�VXLW�����OH�OLHX�SULYLOpJLp�GªXQH�SUDWLTXH�GH�
OªpFULWXUH�TXL�HQUHJLVWUH�SrOH�PrOH�OªpSKpPqUH�HW�OªHVVHQWLHO��pYpQHPHQWV�
TXRWLGLHQV�HW�SURMHWV�OLWWpUDLUHV��IUDJPHQWV�GH�IRUPHV�RX�GªLGpHV�����

/H� FDUQHW� GH� URXWH� HVW� OH� FDOHSLQ� R�� VªHPSLOHQW� GHV� LPSUHVVLRQV�
VSRQWDQpHV��GHV�H[SUHVVLRQV�SDUWLFXOLqUHV�RX�GHV�VHQVDWLRQV�SHUVRQQHOOHV��
eFULW� VDQV� FRQWUDLQWH�QL� VRXFL� GH� VW\OH�� LO� HVW�PD� UHFHWWH�GH�EDVH��PD�
SRWLRQ�pQHUJLVDQWH��&HOD�UDSSHOOH�OH�FDUQHW�GªHVTXLVVHV�GRQW�SDUOH�/RXLV�
+D\��3RXU�OXL��FH�GHUQLHU�HVW�OH�OLHX���GHV�SUHPLHUV�LQVWDQWDQpV�WH[WXHOV���
YHUV��LGpHV��H[SUHVVLRQV�pSLQJOpV�VXU�OH�FRXS�SRXU�QH�SDV�pFKDSSHU�j�OD�
PpPRLUH������&ªHVW�GDQV�FHV�FDUQHWV�TXH�VH�UHWURXYHQW�GHV�EULEHV�GªLGpHV�
RX�GH�PRWV�TXL��SOXV�WDUG��SUHQGURQW�SODFH�GDQV�XQ�SRqPH��XQH�QRXYHOOH�

���5REHUWR�-XDUUR]��)UDJPHQWV�YHUWLFDX[��3DULV��-RVp�&RUWL��������S�����
���/RXLV�+D\����/ªDPRQW�GH�OªpFULWXUH����/RXLV�+D\�>GLU�@��&DUQHWV�GªpFULYDLQV�,��3DULV��
eGLWLRQV�GX�&156��FROO����7H[WHV�HW�PDQXVFULWV����������S�����
����,ELG���S�����
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RX�� FRPPH� GDQV� OH� FDV� SUpVHQW�� XQ� URPDQ�� 0DLV� FH� TXL� FDUDFWpULVH�
OH� FDUQHW� GªHVTXLVVHV�� FªHVW� VRQ� WUDYDLO� GH� FDSWXUH�� LO� HVW� UHPSOL� GH�
WURXYDLOOHV�SOXW{W�TXH�GH�WUDYDLO��

-ªDL�DFFXPXOp�DX�ILO�GHV�YR\DJHV�GHV�VXLWHV�GH�PRWV�LQFRPSUpKHQVLEOHV�
TXL�� SRXU�PRL�� UHSUpVHQWHQW� GHV� LPSUHVVLRQV� GH� OLHX[�� -ªDL� QRLUFL� GHV�
SDJHV�FRPPH�GªDXWUHV�SUHQQHQW�GHV�SKRWRV��SRXU�PDUTXHU�OD�PpPRLUH�
HW� WUDFHU� OH� FRQWRXU� GªXQH� VHQVLELOLWp� SHUVRQQHOOH�� %LHQ� VRXYHQW�� MH�
SUHQGV�GHV�SKRWRV�TXL�pYRTXHQW�XQ�PRPHQW�IpEULOH�RX�XQH�LPSUHVVLRQ�
SDUWLFXOLqUH� �� �� 3KRWRJUDSKLHU� FªHVW� UHWHQLU� VRQ� VRXIIOH� TXDQG� WRXWHV�
QRV� IDFXOWpV� FRQYHUJHQW� SRXU� FDSWHU� OD� UpDOLWp� IX\DQWH��� ��� ,O� HQ� HVW�
GH� PrPH� SRXU� OH� UHPSOLVVDJH� GªXQ� FDUQHW� GH� URXWH�� 'DQV� XQ� HVSULW�
GH� YDJDERQGDJH�� OD� SULVH� GH� QRWHV� VªLPSRVH� PrPH� VªLO� Qª\� D� SDV� GH�
SURMHW�GªpFULWXUH�SUpFLV�HQ�FRXUV�����/HV�pFULYDLQV�TXL�VDYHQW�GªDYDQFH�
FH� TXH� VHUD� OHXU� OLYUH� QH� VRQW� SDV� GHV� pFULYDLQV� PDLV� GHV� FUpDWXUHV�
GH�'LHX�DWWHLQWHV�SDU� OD� IROLH�GX� UDLVRQQDEOH��GX�VpULHX[��GX�GHYRLU�j��
UHQGUH������/H�FDUQHW�GH�URXWH�HVW�GpSRVLWDLUH�GH�OªpFULWXUH�YDJDERQGH��
LO�HVW�OH�UpFHSWDFOH�GªXQH�DPELDQFH�SDUWLFXOLqUH�TXL�VH�WUDGXLW�UDUHPHQW�
HQ�SURVH�FRQWLQXH��6L��SRXU�'DQLqOH�6DOOHQDYH����OHV�YLOOHV�HW�OHV�OLYUHV�QH�
IRQW�TXªXQ>��Vª@LOV�LPSRVHQW�DX�GpVRUGUH�GX�PRQGH�OªRUGUH�GªXQH�OHFWXUH�
SRVVLEOH������SRXU�PRL��LOV�VRQW�OHV�XQV�FRPPH�OHV�DXWUHV�GHV�OLHX[�R��OH�
PRXYHPHQW�GX�PRQGH�VH�FDSWXUH�SDU�TXDUWLHUV��SDU�IUDJPHQWV��






&DKLHU� UHPSOL� GH� SKUDVHV� LQFRQJUXHV�� ERXWV� GH� FRQYHUVDWLRQV��
QXPpURV�GªDXWREXV��QRPV�GH�YLOOHV�RX�GHVFULSWLRQV�GH�FKDPEUHV�GªK{WHO��
EUHI�� Gª�� LQVWDQWDQpV� WH[WXHOV��� ��� OH� FDUQHW� GH� URXWH� HVW� XQ� SRLQW� GH�
GpSDUW� YHUV� TXHOTXH� FKRVH� TXH� MH� QH� FRQQDLV� SDV�� -H� Qª\� SUpWHQGV� j�

����+HQUL�&DUWLHU�%UHVVRQ����/ªLPDJLQDLUH�GªDSUqV�QDWXUH����+HQUL�&DUWLHU�%UHVVRQ��
&DWDORJXH�GªH[SRVLWLRQ��%XGDSHVW��0XVpH�GªDUW�FRQWHPSRUDLQ�HW�,QVWLWXW�IUDQoDLV�GH�
%XGDSHVW�����PDUV�¥����PDL��������%XGDSHVW��/H�0XVpH�/XGZLJ�%XGDSHVW��������
S���������
����&KULVWLDQ�%RELQ��/ªpSXLVHPHQW��3DULV��/H�WHPSV�TXªLO�IDLW��������S����
����'DQLqOH�6DOOHQDYH��RS��FLW���S�����
����/RXLV�+D\��RS��FLW���S�����
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DXFXQH�UHFKHUFKH�V\QWD[LTXH�QL�FRKpUHQFH��FDU���SDVVHU�HQ�UHYXH�XQH�
YLH��XQ�YR\DJH��QªHVW�SDV�XQ�UpFLW�RUGRQQp������,O�UHOqYH�GªXQH�pFULWXUH�
FROOpH� j� OD� UpDOLWp� GX�PRQGH�� LPSDWLHQWH�� VDQV� DUWLILFH� QL�PDTXLOODJH��
'DQV� XQ� FDUQHW� GH� URXWH�� OH� FRQWHQX� HVW� XQH�PDWLqUH� EUXWH� R�� �� OHV�
PRWV� VRQW� FRPPH� GHV� QR\DX[� TXªLO� IDXW� FDVVHU� SRXU� OHV� OLEpUHU� SDU��
UHVSLUDWLRQ������)DLUH�UHVSLUHU�OHV�PRWV��OHXU�GRQQHU�YLH��FªHVW�OHV�LQWpJUHU�
j�XQ�SURMHW�GªpFULWXUH� FRQWLQX��3RXU�PD�SDUW�� MªDVVRFLH�GLUHFWHPHQW� OH�
FDUQHW� GH� URXWH� DX� GpSODFHPHQW�� DX� FKDQJHPHQW� GH� OLHX�� j� OªpFULWXUH�
YDJDERQGH�� /HV� GHX[� YRQW� GH� SDLU�� OD� SULVH� GH� QRWHV� VH� IDLW� GDQV�
OªDIIROHPHQW�GX�GpSDUW�RX�GH�OªDUULYpH��FªHVW�VHORQ��&H�TXL�GLIIpUHQFLH�OH�
FDUQHW�GH�URXWH�GX�FDUQHW�GªHVTXLVVHV��FªHVW�FHWWH�FRQGLWLRQ�VLQH�TXD�QRQ�
GX�YR\DJH��GX�GpSD\VHPHQW��

-H�PH�GRLV�LFL��WRXW�FRPPH�0LFKHO�&ROORW��

GH� SDUOHU� GªXQH� pFULWXUH� HQ� PDUFKH�� HQ� XQ� GRXEOH� VHQV� �
pSRXVDQW� OH� GpSODFHPHQW� GX� VXMHW� GDQV� OH� WHPSV� HW� GDQV�
OªHVSDFH�� SUHQDQW� HQ� PDUFKH� OH� PRQGH� HW� OHV� pYpQHPHQWV�
FRPPH� LOV� YLHQQHQW�� PDLV� DXVVL� pFULWXUH� HQ� FRXUV�� HQ� YRLH�
GªpODERUDWLRQ�HW�GH�WUDQVIRUPDWLRQ���

/ªpFULWXUH�GHV�FDUQHWV�GH� URXWH�QDvW�KRUV�GHV� OLHX[� IDPLOLHUV��GDQV�XQ�
pWDW�GªpPHUYHLOOHPHQW�RX�GH�GpFHSWLRQ��)DLWH�GH�QRWDWLRQV�ODFXQDLUHV�HW�
IUDJPHQWDLUHV��HOOH�YD�YHUV�TXHOTXH�FKRVH�VDQV�WURS�VDYRLU�FH�TXH�FªHVW�
SUpFLVpPHQW��FªHVW�XQ�pODQ�FDSWp�HQWUH�OH�GpFROODJH�HW�OªDWWHUULVVDJH�GªXQ�
SURMHW��/ªpFULWXUH�\�HVW�HQ�PDUFKH�YHUV�XQ�SURMHW�HQFRUH�LQGpILQL��7RXW�FH�
TXL�FRPSWH��FªHVW�GH�UpXVVLU�j�SUHQGUH�DX�YRO�FH�TXL�VH�WURXYH�HQ�VRL�RX�
GHYDQW�VRL�HW�GH�OªHQIHUPHU�GDQV�XQ�FDUQHW�GH�URXWH��






����:LOOLDP�6��%XUURXJKV��$OOHQ�*LQVEHUJ��%ULRQ�*\VLQ�HW�-DFN�.HURXDF����8OWLPHV�
QRWHV�GH�:LOOLDP�6��%XUURXJKV��GX���PDL�DX���DR�W���������7KH�%HDW�*HQHUDWLRQ��
3DULV��)ODPPDULRQ��FROO����0LOOH�HW�XQH�SDJHV����������S������
����9DOqUH�1RYDULQD��'HYDQW�OD�SDUROH��3DULV��3�2�/��������S�����
����0LFKHO�&ROORW�� ��/HV�FDUQHWV�Gª$QGUp�GX�%RXFKHW� ��XQH�pFULWXUH�HQ�PDUFKH����
/RXLV�+D\�>GLU�@��RS��FLW���S�������/ªDXWHXU�VRXOLJQH��
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/H� OHFWHXU� ERXJH�� LO� SDVVH� GX� WHPSV� j� SURPHQHU� VRQ� ¤LO� SRXU�
HQFKDvQHU�OHV�SKUDVHV�OHV�XQHV�DX[�DXWUHV��j�WRXUQHU�OHV�SDJHV��j�pGLILHU�
XQ�VHQV�JOREDO�TXL�YD�DX�GHOj�GH�OD�VLPSOH�FRQVWUXFWLRQ�JUDPPDWLFDOH��
(Q�GpFKLIIUDQW�OHV�PRWV��LO�OHXU�GpFRXYUH�XQ�VHQV��&H�TXL�LPSRUWH��FªHVW�
OD�SURJUHVVLRQ��OD�FLUFXODWLRQ�HQWUH�OHFWXUH�HW�pFULWXUH��HQWUH�pFULYDLQ�HW�
OHFWHXU��8Q�OLYUH�TXH�MH�UHIHUPH�j�FKDTXH�SDJH�HVW�FRPPH�XQH�YLH�PLVH�
HQ�GRXWH�WRXV�OHV�MRXUV��OªLQWHUUXSWLRQ�GX�PRXYHPHQW�GH�OD�OHFWXUH�ILQLW�
SDU�pSXLVHU��/H�PRXYHPHQW�GRQQH�QDLVVDQFH�j�OD�YLH���PRXYHPHQW�GH�
EDVVLQ��FRXUVH�GHV�VSHUPDWR]RwGHV��EDWWHPHQW�GH�F¤XU��FLUFXODWLRQ�GX�
VDQJ��OH�PRXYHPHQW�HVW�QpFHVVDLUH�j�OD�YLH�FRPPH�LO�OªHVW�j�OªpFULWXUH�GHV�
FDUQHWV�GH�URXWH��/H�GpSODFHPHQW�SK\VLTXH�HW�OªpFULWXUH�VRQW�OLpV�SDU�XQ�
PrPH�GpIL���UHQGUH�VHQVLEOH�XQ�WUDMHW�

'DQV� XQ� FDUQHW� GH� URXWH�� OHV� PRWV� VRQW� HQJUDQJpV� GDQV� XQ� pWDW�
JHUPLQDWLI��'RQF�SUrWV�j�ERXJHU��j�SRXVVHU�SRXU�VªHQ�DOOHU�DLOOHXUV��&ªHVW�
XQ�ODQJDJH�UXGLPHQWDLUH�HW�VDXYDJH�HQWDVVp�GDQV�GHV�SDJHV�VDQV�FDGUH�
UHVWULFWLI��3DUROH�SULVH�VXU�OH�YLI��OªpFULWXUH�YDJDERQGH�TXL�SUHQG�IRUPH�
GDQV�OHV�FDUQHWV�GH�URXWH�HVW�OH�UXLVVHOOHPHQW�GªXQ�F¤XU�TXL�pFODWH�HQ�
VLOHQFH��






/HV� FDUQHWV� GH� URXWH�� GDQV� OHXU� IRQFWLRQ� GªDYDQW�WH[WH�� PH�
SHUPHWWHQW� GH� UDSDWULHU� �� WRXWHV� VRUWHV� GH� QRWHV� GRFXPHQWDLUHV� >���@�
SRXU�PLHX[� pODERUHU� >O@HV� §HIIHWV� GH� UpHOV¨� RX� WRXW� VLPSOHPHQW� SRXU�
GRQQHU�XQH�PDWLqUH�SUHPLqUH�j�>P@D�UrYHULH�FUpDWULFH������&DU�GDQV�XQH�
ILFWLRQ� URPDQHVTXH�� OH� UDFFRUG� DX[� VLWXDWLRQV� YpFXHV� VH� IDLW� JUkFH� DX�
GpSORLHPHQW�HW�DX�GpFKLIIUHPHQW�GHV�VHQVDWLRQV�UHWHQXHV�VRXV�IRUPH�GH�
SULVH�GH�QRWHV�¦�PHQWDOHV�RX�pFULWHV�¦�GDQV�GHV�FDUQHWV�RX�GªDXWUHV�
OLHX[�GªDYDQW�WH[WHV��






����3LHUUH�0DUF�GH�%LDVL��*XVWDYH�)ODXEHUW��&DUQHWV�GH�WUDYDLO��pGLWLRQ�FULWLTXH�HW�
JpQpWLTXH��3DULV��eGLWLRQV�%DOODQG��������S�����
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,O�\�D�WRXW�XQ�WUDYDLO�HQWUH�OH�UHPSOLVVDJH�GªXQ�FDUQHW�HW�OD�UpGDFWLRQ�
GªXQ�OLYUH��&ªHVW�OH�SDUFRXUV�TXL�GpWHUPLQH�OH�OLYUH�HW�QRQ�VD�GHVWLQDWLRQ��
VD� ILQ�� ,O�HQ�HVW�GH�PrPH�SRXU�PD�FRQFHSWLRQ�GH� OªpFULWXUH�� OHV�QRWHV�
UDSDWULpHV� GDQV� OHV� FDUQHWV� GH� URXWH� GRLYHQW� VXELU� GHV� FRQWRUVLRQV�
OLQJXLVWLTXHV�HW�GHV�DFUREDWLHV�ODQJDJLqUHV�MXVTXªj�FH�TXªHOOHV�SUHQQHQW�
VHQV�� &ªHVW� HQ� UHPDQLDQW� GHV� EULEHV� GªLGpHV� HW� GH� QRWHV� RX� GHV�
DFFXPXODWLRQV� VLJQLILFDWLYHV�GH�PRWV�TXH� VH� FRQVWUXLW� OH� VTXHOHWWH�GH�
PRQ�pFULWXUH��FRPPH�OH�SUpFLVH�'RPLQLTXH�1RJXH]��MªHVVDLH�GH�GHYHQLU�
FHOXL� TXL� �� VH� ODLVVH� JXLGHU�� HPSRUWHU� SDU� OH� ODQJDJH��PDLV� HQ�PrPH�
WHPSV�OH�IDLW�WUDYDLOOHU�� OH�SOLH��OH�GRPSWH��FRPPH�XQH�PRQWXUH�TXªRQ�
GUHVVHUDLW�PDLV�HQ�WHQDQW�FRPSWH�GH�VHV�PXVFOHV�RX�GH�VHV�FDSDFLWpV�
UHVSLUDWRLUHV��� ��� eFULUH�� FªHVW� UDSLpFHU� XQH� YLH� DYHF� GHV�PRWV� RX� GHV�
SKUDVHV��VHUUHU�FKDFXQ�GHV�PRUFHDX[�OHV�XQV�FRQWUH�OHV�DXWUHV�MXVTXªj�
FH�TXªXQ�VHQV�VH�GHVVLQH��XQ�SHX�FRPPH� OHV� ILOV�GªXQH�FRUGH� ��DXFXQ�
GHV� ILOV�TXL� OD� FRQVWLWXH�QH� OD�SDUFRXUW�GH�ERXW�HQ�ERXW��PDLV�FKDFXQ�
HVW� QpFHVVDLUH� DX�PDLQWLHQ� HW� j� OD� FRKpVLRQ�GH� OªHQVHPEOH��8Q�SURMHW�
GªpFULWXUH� DXUD� EHDX� rWUH� SODQLILp� HW� VWUXFWXUp�� FªHVW� OªpODERUDWLRQ� GH�
VD�IRUPH�TXL�LPSRUWHUD��&RQWUDLUHPHQW�DX[�EHDWQLNV��MH�PH�ODQFH�GDQV�
OªpFULWXUH�FRPPH� MH� OH� IDLV�VXU�XQ�FKHPLQ� ��SRXU�UHQGUH�KRPPDJH�DX�
GpWRXU��j�OªH[SORUDWLRQ�GH�OªHVSDFH�HW�j�OD�SHUWH�GH�WHPSV��&ªHVW�FH�GpWRXU�
TXL��SRXU�PRL��UpYqOH�OD�VHQVLELOLWp�j�YLI�����RQ�pFULW�SDUFH�TXªRQ�D�XQH�
PDODGLH�GH�SHDX��SDUFH�TXªRQ�VªDSHUoRLW�TXªRQ�HVW�YHQX�DX�PRQGH�VDQV�
SHDX�HW�TXH�OH�SOXV�OpJHU�GHV�FRQWDFWV�HQWUDvQH�GHV�UpVRQDQFHV������3RXU�
.HURXDF��*LQVEHUJ�RX�%XUURXJKV��LO�VHPEOH�TXH�OªpFULWXUH�VRLW�SOXW{W�XQH�
FRXUVH�IROOH�FRQWUH�OD�PRQWUH�TXL��j�FKDTXH�VHFRQGH��PHQDFH�GH�VªDUUrWHU��
$YHF�DFKDUQHPHQW��GDQV�GHV�EDJQROHV�ILODQW�j�WRXWH�DOOXUH��OHV�EHDWQLNV�
WUDFHQW�OH�SRUWUDLW�GªXQH�YLH�WULPEDOOpH�HQWUH�GHX[�SD\VDJHV��HQWUH�GHX[�
VRXIIOHV� FRXSpV�� &H� VRQW� GHV� DGHSWHV� GX� FKHPLQ� OH� SOXV� UDSLGH� HQWUH�
GHX[�SRLQWV� �� OD� URXWH�� ,OV�SU{QHQW�QRQ�SDV� OD�VHQVLELOLWp�j�YLI�PDLV� OD�
OLEHUWp� j� YLI� GDQV� OªpFULWXUH�� OH� VRXIIOH� XQLTXH�� FHOXL� GH� OªpFULYHXU� TXL�
VªDWWDFKH�j�VXLYUH�OH�IOX[�LQWHQVH�GHV�SHUFHSWLRQV��TXLWWH�j�Vª\�HQJORXWLU�

����'RPLQLTXH�1RJXH]��7RPEHDX�SRXU� OD� OLWWpUDWXUH��(VVDLV��3DULV��eGLWLRQV�GH� OD�
'LIIpUHQFH��FROO����/LWWpUDWXUH����������S�����
����&KULVWLDQ�%RELQ��RS��FLW���S�����
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HW�j�VH�SHUGUH�GDQV�OªDFFXPXODWLRQ��3RXU�HX[��OªpFULWXUH�QH�VªDPpQDJH�
SDV��HOOH�GpPpQDJH�VDQV�FHVVH�YHUV�GH�QRXYHOOHV�SLVWHV��GH�QRXYHDX[�
KRUL]RQV��LOV�VªDFKDUQHQW�j�WUDQVFULUH�GHV�VHQVDWLRQV��FH�TXL�OHV�HPSrFKH�
GªDYRLU�UHFRXUV�j�OD�UppFULWXUH���WUqV�VRXYHQW��OHV�EHDWQLNV�GRQQHQW�j�OLUH�
GHV�WkWRQQHPHQWV�H[SORUDWRLUHV�






&ªHVW�GDQV�OªDFKDUQHPHQW�TXH�MªDL�DSSULV�j�EULFROHU�XQ�VHQV��j�IRUFH�GH�
UHWUDYDLOOHU�OHV�FDUQHWV�GH�URXWH�HW�GH�FROOHU�GHV�SKUDVHV�VXU�XQ�VFKpPD�
GªHQVHPEOH��XQ�FRUSV�GX�WH[WH�Vª\�GHVVLQH�����$LQVL��OD�V\QWD[H�HVW�ELHQ�
SOXV� TXH� OH� VTXHOHWWH� GH� OD� SKUDVH�� FªHVW� VRQ� V\VWqPH� FLUFXODWRLUH� ��
FH�TXªLO� \� D�GH� U\WKPLTXH�GDQV� OH� VHQV��� ���eFULUH�� FªHVW�GRQF� FXOWLYHU�
OªHVSRLU�GH� UpDQLPHU��SDU� OH�ELDLV�GªXQ� WH[WH�� FH�TXªRQ� F{WRLH� WRXV� OHV�
MRXUV�HW�FRQVLGqUH�FRPPH�PRXYDQW���OD�ODQJXH��/ªpFULWXUH�HVW�OD�PDUTXH�
LQFRQWHVWDEOH�GH�OD�SUpVHQFH�GªXQ�EUXLVVHPHQW�GH�ODQJXH��,O�PH�VHPEOH�
TXªRQ� SRXUUDLW� IDFLOHPHQW� FRPSDUHU� OD� ODQJXH� DX� F¤XU�� FHW� RUJDQH�
TXL� VªDUWLFXOH� FODQGHVWLQHPHQW� GDQV� OD� QXLW� GX� FRUSV�� &H� QªHVW� SDV�
OD� SUpVHQFH� GX� F¤XU� RX� GH� OD� ODQJXH� TXL� GRQQH� YLH��PDLV� FH� TXL� OHV��
VLJQDOH� �� OH� VLIIOHPHQW� GHV� PRWV� HW� OD� UHVSLUDWLRQ� GX� FRUSV�� /H� F¤XU�
SRPSH�OH�VDQJ�DORUV�TXH�OD�ODQJXH��HOOH��IDLW�FLUFXOHU�OH�VHQV��/HV�GHX[�
VRQW�VLJQHV�GH�YLH��$QLPHU�OªpFULWXUH��FªHVW�PHWWUH�VD�PDLQ�GDQV�OH�FRUSV�
GX� WH[WH� HW� OªHQ� UHVVRUWLU� VHXOHPHQW� TXDQG� LO� \� D� XQ� F¤XU� TXL� \� EDW��
IDLVDQW�FLUFXOHU�XQ�VHQV�GDQV�OªHQJRUJHPHQW�GHV�SKUDVHV��






-ªDL� VRXYHQW� WHQWp� GªpFULUH� DYHF� OªLQWHQWLRQ� GªH[SULPHU� XQH� LGpH�
SUpFLVH�� 0DLV�� FKDTXH� IRLV�� MªDL� SDUDGR[DOHPHQW� pWp� FRQIURQWp� j� OD�
FRQIXVLRQ��-H�VXLV�GH�FHX[�TXL�SU{QHQW�OH�ORXYRLHPHQW��OD�GpDPEXODWLRQ�
j� WUDYHUV� OH� SDUFRXUV��0DLQWHQDQW�� MH� WHQWH� GH�PHWWUH� OªDFFHQW� VXU� OH�
WHPSV�SDVVp�j�WUDYDLOOHU�OHV�SKUDVHV�SOXW{W�TXH�GªD[HU�PRQ�WUDYDLO�VXU�
OD�UDSLGLWp�GX�GpILOHPHQW��-ªHVVDLH�GH�FLVHOHU�OHV�SKUDVHV��GH�OHV�ILJQROHU�

����3LHUUH�$OIHUL��&KHUFKHU�XQH�SKUDVH��3DULV��&KULVWLDQ�%RXUJRLV��FROO����'pWURLWV����
������S�����
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DX�SUHPLHU� MHW�HW�GH�Pª\�DUUrWHU�GªHQWUpH�GH� MHX��FRPPH�VL� MH�QªDOODLV�
MDPDLV� \� UHYHQLU�� &H� TXL�PH� SHUPHW� GH� GRVHU�PRQ� pSDUSLOOHPHQW�� GH�
UpGXLUH� OªDFFXPXODWLRQ� GH� SKUDVHV�� &H� GpWRXU� GªpFULWXUH� UHSUpVHQWH��
SRXU�PRL�� OH� FKHPLQ� OH� SOXV� HVFDUSp�� FDU� WRXMRXUV� LO� \� D� FHWWH� FUDLQWH�
GH� QH� SDV� UHWURXYHU�PRQ� FKHPLQ�� GH� SHUGUH� OH� ILO� GX� UpFLW� HQ� FRXUV��
5LVTXH�HW�GDQJHU�GªXQH�pFULWXUH�TXL�QH�VH�ILH�SDV�j�XQ�SODQ�GH�WUDYDLO�
SUpFLV��PDLV�j�GHV�PRWV�HW�j�GHV�VHQVDWLRQV�VRXYHQW�FRQWHQXV�GDQV�GHV�
FDUQHWV�GH�URXWH��7URS�VRXYHQW��MªDL�OªLPSUHVVLRQ�TXH�EHDXFRXS�GªHIIRUWV�
VH�UpVXPHQW�j�SHX�GH�PRWV��PDLV�OD�GHQVLWp�GªXQ�WH[WH�QªD�ULHQ�j�YRLU�
DYHF� OD�TXDQWLWp�GH�PRWV�TXªLO� FRQWLHQW��9RLOj� FH�TXL�D�pWp��SRXU�PRL��
WUqV� ORQJ� j� FRPSUHQGUH�� SXLVTXH� MªDL� ORQJWHPSV� LPDJLQp� TXH� SOXV� RQ�
LQVpUDLW�GH�GpWDLOV��GªDGMHFWLIV�HW�GH�SUpFLVLRQV��SOXV� OªpFULWXUH�JDJQDLW�
HQ�FODUWp��7UqV�VRXYHQW��MH�PH�VHQV�GpPXQL�GHYDQW�OD�SRVVLELOLWp�LQILQLH�
GX�YRFDEXODLUH�� MªDL� OªLPSUHVVLRQ�TXH� MH�PDQTXH�GH�PRWV�SRXU�DUULYHU�
j�GLUH��,O�PH�IDXW�EULVHU�FHWWH�SHXU�GX�WURS�HW�PªHPSDUHU�GH�OD�ODQJXH�
DYHF�DXGDFH��FRPPH�MH�OH�IHUDLV�DYHF�XQH�JRPPH�j�PkFKHU�WURXYpH�DX�
KDVDUG��SDU�WHUUH��6DQV�pJDUG�SRXU�OH�UHJDUG�GHV�DXWUHV��OD�SUHQGUH�PrPH�
VL� HOOH� QH�PªDSSDUWLHQW� SDV�� OD�PkFKHU�� OD� GpIRUPHU� GDQV�PD� ERXFKH�
HW�� ILQDOHPHQW��PH� OªDSSURSULHU� SRXU� OD�PRGXOHU� FRPPH� MH� OªHQWHQGV��
8QH�IRLV�TXªHOOH�HVW�PDUTXpH�GªXQH�HPSUHLQWH�VLQJXOLqUH��MH�SHX[�VDQV�
SUREOqPH�OD�UHFUDFKHU��3DUIRLV��pFULUH��FªHVW�PkFKHU�ORQJWHPSV�VHV�PRWV��






,O�HVW�WUqV�GLIILFLOH�GH���VªRSSRVHU�j�OD�WHQWDWLRQ�GH�IDLUH�GLUH�TXHOTXH�
FKRVH� j� Oª¤XYUH�� VªRSSRVHU� j� FH� TXªHOOH� GpIHQGH� XQ� GLVFRXUV���� �� 3DU�
H[HPSOH��MªDL�HVVD\p�SDU�WRXV�OHV�PR\HQV�GªLQVpUHU�XQH�YLUXOHQWH�FULWLTXH�
VRFLDOH� GDQV� PRQ� SURMHW� URPDQHVTXH� HW�� FKDTXH� IRLV�� MªDL� UHEURXVVp�
FKHPLQ� SDUFH� TXH� MªDYDLV� MXVWHPHQW� FHWWH� LPSUHVVLRQ� GpVDJUpDEOH� GH�
YRXORLU�IDLUH�GLUH�TXHOTXH�FKRVH�DX�UpFLW����5HVWHU�RXYHUW�DX�YXOQpUDEOH��j�
OªLQFRQQX��SHUPpDEOH�j�OD�SXLVVDQFH�GH�OªLQILQLWpVLPDO��GH�OªLQYLVLEOH��TXL�
YHXW�MDLOOLU�GªXQ�WH[WH�����HVW�XQH�HQWUHSULVH�DUGXH��,O�IDXW�rWUH�j�OªpFRXWH�

����-HDQ�3LHUUH�*LUDUG��RS��FLW���S�����
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GHV�SKUDVHV�HW�QRQ�GX�VHQV�JOREDO��6HXO�OH�GpWDLO�GHV�WRXUQXUHV�GH�SKUDVHV�
SHXW�G\QDPLVHU��RX�G\QDPLWHU��FªHVW�VHORQ��XQH�pFULWXUH�URPDQHVTXH��'H�
WRXWH�pYLGHQFH����OD�FODUWp�QªD�ULHQ�j�YRLU�DYHF�OD�VLPSOLFLWp��8QH�SKUDVH�
VLPSOH� HVW� OD� FRQGHQVDWLRQ� U\WKPLTXH� GH� SOXVLHXUV� SKUDVHV� XVpHV�� /D�
FODUWp�HVW�GRQF�OD�MXVWLILFDWLRQ�GH�OªLQYHQWLRQ�GHV�SKUDVHV�GDQV�OªpFRQRPLH�
GX�ODQJDJH������






'pVDEXVpV�� SDUFH� TXH� �� FKDTXH� SRLJQpH� GH�PDLQ�� FKDTXH� VRXULUH��
FKDTXH� DSSODXGLVVHPHQW� GpELOH� HVW� K\SRFULVLH� ODWHQWH�� HVW� OX[XUH� HW�
FRQFXSLVFHQFH� SROLWLTXH��� ��� OHV� EHDWQLNV� UHYHQGLTXHQW� XQH� pFULWXUH�
YDJDERQGH�� OLEpUpH� GHV� YLVpHV� LQVWLWXWLRQQHOOHV�� -RXUQDX[� LQGLHQV��
6HQWLPHQWV� pOpJLDTXHV� DPpULFDLQV��0H[LFR� &LW\� %OXHV� VRQW� GHV� OLYUHV�
GRQW� OD�SDUROH�HVW�PLQpUDOH��HQFRUH�j� OªpWDW�JHUPLQDWLI�GªXQ�FDUQHW�GH�
URXWH��0DLV�FªHVW�MXVWHPHQW�Oj�TXH�VH�WURXYH�OHXU�HQMHX�YLWDO���SUpVHQWHU�
OH�PRQGH�VDQV�SROLVVDJH��VDQV�WHLQWH�QL�FRORUDWLRQ��3HUVRQQHOOHPHQW��LO�
PH� VHPEOH� HQFRUH� LPSRVVLEOH� GªDVSLUHU� j� XQH� WHOOH� H[LJHQFH� GDQV� XQ�
SURMHW�GªpFULWXUH��HQWUH�GHX[�YR\DJHV��OH�FDUQHW�GH�URXWH�GRLW�SDVVHU�SDU�
XQ�UHPDQLHPHQW��XQH�UHPLVH�HQ�IRUPH��/HV�PRWV�VRQW�UHPRXV��pFKRV��
pUXSWLRQV�RX�GpOXJH��OHXU�PRXYHPHQW�GpVRUGRQQp��OHQW�RX�SUpFLSLWp�GRLW�
rWUH��GDQV�PRQ�FDV��SRVp�HW�FRQWU{Op��6LQRQ��MH�PªpJDUH�j�RXWUDQFH�GDQV�
OH�WURS�SOHLQ�H[WHQVLEOH�GªXQH�pFULWXUH�TXDQWLWDWLYH�HW�QRQ�TXDOLWDWLYH��
-H�ODLVVH�UHSRVHU�PHV�FDUQHWV�GH�URXWH�SDUFH�TXH�DSUqV�OD�IXUHXU��LO�\�D�
OªDIIDLVVHPHQW��OH�SRLQW�PRUW�R��WRXW�FLUFXOH�HQ�VLOHQFH�YHUV�XQ�VHQV�SOXV�
ODUJH�






&RPPH�ULHQ�QH�IOXH�VDQV�XQ�GpQLYHOOHPHQW��OD�VWUXFWXUH�GªXQ�SURMHW�
GªpFULWXUH�HPSUXQWH�j� OD�GHVFULSWLRQ� WHOOH�TXH� OªHQWHQG�-XOLHQ�*UDFT� ��
�� XQH� GpULYH� TXL� QH� UHQYRLH� j� VRQ� SRLQW� LQLWLDO� TXªj� OD�PDQLqUH� GRQW�

����3LHUUH�$OIHUL��RS��FLW���S�����
����-DFN�.HURXDF����$SUqV�PRL��OH�GpOXJH����:LOOLDP�6��%XUURXJKV��$OOHQ�*LQVEHUJ��
%ULRQ�*\VLQ�HW�-DFN�.HURXDF��RS��FLW���S��������
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XQ�UXLVVHDX�UHQYRLH�j�VD�VRXUFH� ��HQ� OXL� WRXUQDQW� OH�GRV������ ,O�\�D�XQ�
LQWHUYDOOH� TXL� VpSDUH� OH� SRLQW� GªRULJLQH� GªXQH� pFULWXUH� HW� OH� SRLQW� GH�
FKXWH���FªHVW�OH�PRPHQW�R��VªHVTXLVVH�XQ�SURMHW�VDQV�TXH�MH�QH�SUHQQH�
XQ�FUD\RQ��-H�PHWV�GH�F{Wp�GHV�FKRVHV�TXL��DYHF�OH�WHPSV��FRQYHUJHQW�
GªHOOHV�PrPHV�YHUV�XQ�SURMHW��9LHQW�DORUV�OH�PRPHQW�R��OH�EHVRLQ�GªpFULUH�
GHYLHQW�XQH�IRUFH�DJLVVDQWH�HW�DJLWDQWH�TXL�PH�SRXVVH�j�PªHQIHUPHU��j�
PH�FORvWUHU�GDQV� OH�EXW�XQLTXH�GH� UHGRQQHU�XQ�VHQV�j�TXHOTXH�FKRVH�
GªHQFRUH�LQFRQQX��&ªHVW�GDQV�OªDWWHQWH�TXªRQ�VH�ODLVVH�HPSRUWHU�GDQV�XQ�
VLOORQ�GªpFULWXUH��OªpFRXOHPHQW�GX�WHPSV�IDLW�DERXWLU�j�XQ�VHQV�FRPPH�OH�
UXLVVHDX�j�VD�ULYLqUH��HW�RQ�HPSUXQWH�XQ�SDUFRXUV�VDQV�MDPDLV�UHJDUGHU�
FH�TXL�HVW�ODLVVp�GHUULqUH��






-ªDGPLUH�OH�FXORW�GHV�EHDWQLNV��LOV�RQW�UHQGX�SXEOLFV�GHV�WH[WHV�TXL��
VHORQ� PRL�� VRQW� GHV� FDUQHWV� GH� URXWH�� GHV� pWDWV� SULPDLUHV�� .HURXDF��
QªD�W�LO�SDV�SDVVp�XQH�ERQQH�SDUWLH�GH�VD�YLH�j�FULHU�SDUWRXW�TXªLO�DYDLW�
pFULW�6XU�OD�URXWH�GªXQ�VHXO�VRXIIOH�VXU�XQ�URXOHDX�GH�SDSLHU�j�GDFW\OR"�
6WLPXOp� SDU� OD� EHQ]pGULQH�� LO� DXUDLW� SRQGX� VRQ� UpFLW� GªXQ� WUDLW� HQ�
QªD\DQW�TXH�OHV�PRGXODWLRQV�U\WKPLTXHV�GªXQ�RUFKHVWUH�GH�MD]]�FRPPH�
VRXFL� GªpFULWXUH�� /D� VHQVDWLRQ� HVWKpWLTXH� HVW� WURS� SUpRFFXSDQWH� GDQV�
PRQ� pFULWXUH� SRXU� TXH� MªRVH� GpYRLOHU� PHV� FDUQHWV� GH� URXWH�� 3XGHXU�
FDSULFLHXVH��EHVRLQ�GH�SODLUH�RX�SHXU�GX�UHJDUG�GHV�DXWUHV"�-H�QH�VDLV�
SDV�� SHXW�rWUH� HVW�FH� OD� VLPSOH� SHXU� GH� GRQQHU� j� YRLU� XQH� pEDXFKH��
-ªHVSqUH� VHXOHPHQW� pFULUH� GHV� WH[WHV� TXL� LPSRVHQW� XQH� YRL[� GpFOLQpH�
GDQV�XQH�YDULpWp�LUUpGXFWLEOH�GH�WRQV��GH�WRXUV��GH�IRUPHV�HW�GH�YLWHVVHV��
-ªDLPH�UHWRXUQHU�PD�ODQJXH�VHSW�IRLV�DYDQW�GªpFULUH��SDUFH�TXH�OHV�PRWV�
�� VH� WLHQQHQW� SUrWV�� DOHUWHV�� j� VªDVVRFLHU� HQ� GªLQILQLHV� FRPELQDLVRQV�
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