
RPPHQW�FRPPHQFHU�DORUV�TXH�WRXW�OªHVW�GpMj��FRPPHQFp��YRLOj���
���GHV�KHXUHV��GHV�DQQpHV��RQ�GLW�GHV�OXVWUHV��FHWWH�SRXVVLqUH����

�FH�TXL�VªHVW�UpSDQGX��FRPPH�GpSRVp��PH�UHGHPDQGH�GH�SDUOHU���
GH�UHGLUH�HQFRUH�TXH�OH�IHX��TXH�OD�WHUUH��TXH�HW�TXH�FªHVW�SRVVLEOH��

SDUOHU�GHV�PrPHV�FKRVHV�j�QRXYHDX��UHOHYHU�OHV�WUDFHV���
UHVRXOHYHU�OHV�PRWV�

-H�SDUOHUDL�GRQF�GH�SDUOHU��GHV�OLHX[��GH�OªHVSDFH�HW�GX�WHPSV��
GX�FRUSV�HW�GH�FH�TXªLO�IDXW�SRXU�TXH�MH�FRPSUHQQH�pFULUH��SRXU�TXH�
MH�VDFKH�GªR��MH�YLHQV��R��MH�PªHQ�YDLV��5LHQ�TXH�MªLQYHQWH��VLQRQ�OD�

PDQLqUH�GªDERUGHU�OªLQWDQJLEOH��OD�PDWLqUH�

,FL��LO�Qª\�DXUD�TXH�GHV�ORLV��4XH�GHV�ORLV��-H�SDUOHUDL�GRXFHPHQW��
KpVLWHUDL��PH�VHFRXHUDL��FHWWH�SRXVVLqUH���FpGHUDL�OD�SODFH�
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Nous cherchons. 
Nous respirons. 
Nous nous mettons le doigt  
dans l’œil pour voir plus creux
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0DLV�FRPPHQW�FRPPHQFHU�DORUV�TXH�WRXW�HVW�OLp��VL�ILQHPHQW"�7RXW�
HVW�OLp�SDUFH�TXH�MH�OH�YHX[��QªHVW�FH�SDV��SDUFH�TXH�MH�FRQVWUXLV�PD�

SHQVpH�HQ�VRXGDQW�OHV�XQV�DX[�DXWUHV�OHV�REMHWV�GH�PD�FRPSUpKHQVLRQ��
$LQVL��GH�TXHO�pOpPHQW�SDUWLU��OHTXHO�PRQWUHU�FRPPH�IRQGDWLRQ�GX�

WH[WH��FHOXL�TXH�MªpFULV�j�SUpVHQW��PDOJUp�WRXW��PDOJUp�TXH�MH�QH�VDFKH�
TXRL�GpFLGHU"

(W�FHSHQGDQW��,O�VHPEOH�TXH�MªDLH�GpMj�FRPPHQFp��TXH�ULHQ�QH�
PªDLW�HPSrFKpH�GªpFULUH�HW�TXH�OH�WH[WH�VH�SRXUVXLYH�FRPPH�VL�GH�ULHQ�

QªpWDLW��FRPPH�VL�MH�QªDYDLV�ULHQ�GHPDQGp�

(W�SRXUWDQW��-ªDYDLV�GHPDQGp�XQ�PRW��-H�QH�OH�GHPDQGDLV�SDV�DX�
KDVDUG��PDLV�j�TXHOTXH�FKRVH�FRPPH�j�PD�FRQVFLHQFH��TXL�DXUDLW�VDLVL�
OªLPSRUWDQFH�GX�GpEXW��TXL�PªDXUDLW�GpYRLOp�TXH�ORJLTXHPHQW��GªDSUqV�
FH�TXH�MH�VDLV��FH�TXH�MH�SHQVH��WRXW�GHYLHQW�SRVVLEOH�j�SDUWLU�GH�FH�PRW�

2U��MªHQWHQGV�PDLQWHQDQW�TXªLO�VªDJLUDLW�GX�FRUSV�

0DLV�MH�GRXWH�PDOJUp�WRXW��OH�IDLW�HVW�TXH�MH�QH�YHX[�SDV�
FRPPHQFHU��TXH�MªDL�SHXU�GH�FH�TXH�PH�GHPDQGHUD�FH�WH[WH��4XHOTXH�
FKRVH�FRPPH�PH�PHWWUH�WRXW�j�OªHQYHUV��9RLOj�SRVVLEOHPHQW�OD�UDLVRQ�

SRXU�ODTXHOOH�OH�FRUSV�PªHVW�DSSDUX�FRPPH�OH�SUHPLHU�GHV�PRWV�

&RPPHQoRQV�GRQF��TXHOTXH�SDUW�






/H�FRUSV�HVW�XQ�OLHX�GH�WUDQVLWLRQ��/H�SDVVDJH�REOLJp�HQWUH�OD�SDUROH�
HW� OªpFULWXUH�� FªHVW�j�GLUH� HQWUH� GHX[� pWDWV� GX� ODQJDJH�� 8Q� OLHX� GH�
ERXOHYHUVHPHQWV��GH�YDFDUPH��2Q�SRXUUDLW�GLUH�XQ�GRQMRQ��2Q�QªHQ�YRLW�
SDV�OHV�SLHUUHV�WUHPEOHU��3RXUWDQW��j�OªLQWpULHXU��oD�JURQGH��FªHVW�LQIHVWp�
GH�EUXLWV���RQ�SRXUUDLW�TXDVLPHQW�OHV�YRLU�DIIOHXUHU�GHV�ILVVXUHV��2Q�pFULW�
DYHF�¦�DYHF�� FªHVW�j�GLUH� HQ� FRPPXQ�� JUkFH� j�� GHSXLV�¦� VRQ� FRUSV��
DYHF�VHV�PRXYHPHQWV��VHV�EULVXUHV��VHV�WRUVDGHV��VD�QHUYRVLWp��/H�FRUSV�
HVW�XQ�HVSDFH�GH�UHQFRQWUHV�HW�GH�WRUWXUHV��0DLV�XQ�VL�SHWLW�HVSDFH��VL�
SHWLW� HVSDFH�j� OªpFKHOOH�GH� OD�SDUROH�� VL� UDSLGHPHQW�GpERUGp��GpSDVVp��
VXEPHUJp�¦�FRPPH�GpVXHW�TXDQG�LO�VªDJLW�GªHQWHQGUH�HW�GªpFULUH�
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$X�U\WKPH�GX�FRUSV��j�FHW�HVSDFH�TXL�VH�WHQG��VH�VHUUH��VH�UHWRXUQH��
UpSRQG�OH�PRXYHPHQW�GH�OD�PDLQ��eFULUH��%RXJHU�GDQV�OHV�PRWV��&ªHVW�
TXH� OD�PDLQ�FRPPXQLH�DYHF� OªRUHLOOH�� FHWWH�RUHLOOH�TXL�HQWHQG�GpMj� FH�
TXL�QªHVW�SDV�GLW��0DLV�FH�QªHVW�SDV�TXH�OªRUHLOOH��FªHVW�WRXW�OH�FRUSV�TXL�
VªHQWHQG�GpEDWWUH�

7RUWXUHV�GH�OD�SDUROH�HQ�VRL�HW�GªXQH�PDLQ�TXL�WHQWH�GH�OªDJULSSHU��
7RUWXUHV�LQIOLJHQW�U\WKPH��&ªHVW�FH�TXL�DGYLHQW�GHV�FKDPERXOHPHQWV�






/D�SDUROH��VHORQ�/H�3HWLW�5REHUW��HVW�OD���IDFXOWp�GH�FRPPXQLTXHU�OD�
SHQVpH�SDU�XQ�V\VWqPH�GH�VRQV�DUWLFXOpV��ODQJDJH�����/H�PRW�SURYLHQW�GX�
ODWLQ�SDUDEROD�� 3DUDEROH�� GRQF�� DOOpJRULH�� FRPSDUDLVRQ�� HQVHLJQHPHQW��
/D�SDUROH�VH�VLWXH�DLQVL�DX�QLYHDX�GH�OD�UpDOLVDWLRQ��FRQWUDLUHPHQW�j�OD�
ODQJXH��TXL�HQ�HVW�OH�V\VWqPH�GH�UpIpUHQFH��

(Q�PDUJH�GH�FHV�GpILQLWLRQV��MªDIILUPH�SRXUWDQW�TXH�OD�SDUROH�HVW�j�OD�
IRLV�OH�ODQJDJH�HW�OD�IDoRQ�GRQW�LO�D�pWp�XWLOLVp�GHSXLV�VHV�GpEXWV��XQH�VRUWH�
GH� JLJDQWHVTXH� WRXUQRLHPHQW� GHV� PRWV� GDQV� WRXWHV� OHXUV� DFFHSWLRQV�
SRVVLEOHV� HW� VªRIIUDQW� j� WRXWH� pYHQWXDOLWp�� 0DLV� HOOH� HVW� pJDOHPHQW�
FRQVWLWXpH��SRXU�PRL�HW�FRQWUDLUHPHQW�DX�ODQJDJH��GX�PRXYHPHQW��GH�
PRWV� LQDFKHYpV��GH� VXUPHQDJH��GH�EUXLWV�¦�FHWWH�SRXVVLqUH�¦�HW�GH�
VLOHQFHV��

&H�VRQW�GHV�SDUROHV�HQ�OªDLU�

(Q� OªDLU�� -H� SDUOH� GX� OLHX� R�� OD� SDUROH� VH� VLWXH�� &DU� R�� VH� WURXYH��
W�HOOH�� OD�SDUROH�TXªRQ�QH�WRXFKH�SDV��TXªRQ�QH�YRLW�SDV��PDLV�GRQW�RQ�
HQWHQG� FRQVWDPPHQW� OH� EUXLVVHPHQW�� GDQV� OH� VLOHQFH�� GDQV� OD� FRKXH��
GDQV�OD�QXLW�GHV�GRUPHXUV"�6L�MªDL�GªDERUG�OªLPSUHVVLRQ�TXªHOOH�PªKDELWH��
TXªHOOH� ORJH�UpHOOHPHQW�GDQV�PRQ�FRUSV�� MH�PH�UDYLVH��FDU� MH�VDLV�WURS�
TXªHOOH�QH�PªDSSDUWLHQW�SDV��TXH�MH�QH�OD�JpQqUH�SDV��TXH�MH�QH�SHX[�TXH�
OªDSSUpKHQGHU�VDQV�WRXW�j�IDLW�OD�FRQQDvWUH��TXH�MH�QªDL�DXFXQH�SULVH�VXU�
HOOH����-H�PH�GLV�¦�SDUFH�TXH�MªDL�EHVRLQ�GH�VDYRLU��MªDL�EHVRLQ�GH�VLWXHU�OD�
SDUROH�SRXU�SRXYRLU�HQ�SDUOHU�¦�TXªHOOH�LQYHVWLW�OªDLU��/ªDLU�GDQV�OHTXHO�
QRXV�H[LVWRQV��KXPDLQV��DXVVL��
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/D�SDUROH�� FH� WRXMRXUV� FKXLQWHPHQW�GHV�PRWV�¦�ULHQ�TXªRQ�SXLVVH�
GLVWLQJXHU� ORUVTXH� QRXV� QªpFRXWRQV� SDV� ¦�� VH� SUpVHQWH� FRPPH� XQH�
QXpH�GH� IDQW{PHV�� OªDLU�� FRPPH�XQ� OLHX�KDQWp��1RXV�� SHWLWV� HQWUH� OHV�
FRXUDQWV�GªDLU��VRPPHV�WHUULILpV�RX�IDVFLQpV�HW�QRXV�WHQWRQV�GH�VDLVLU�FHW�
HQYLURQQHPHQW�j� OD� IRLV�UpFRQIRUWDQW�¦�SDUFH�TXªLO�RIIUH�XQH�FHUWDLQH�
VWDELOLWp�¦�HW�DIIRODQW�GDQV�VD�PRXYDQFH�F\FORWK\PLTXH�� �QRWUH�WRXU�
GªrWUH�KDQWpV�SDU�FHV�EUqFKHV�TXL�VH�VRQW�RXYHUWHV�GDQV�OD�SDUROH�HW�TXL�
QRXV� RQW� GRQQp�GHV�PRWV�� GHV� LPDJHV�� XQH�PDQLqUH�GH� ODQJDJH�GRQW�
QRXV�QH�SRXYRQV�QRXV�GpIDLUH�

'DQV� VHV� DSSDULWLRQV�� OD� SDUROH�� GRQW� QRXV� VRPPHV� HQ� PrPH�
WHPSV�YLFWLPHV��EpQpILFLDLUHV�HW�WULEXWDLUHV��DUULYH�HQ�ERXUUDVTXHV��(Q�
GpIODJUDWLRQV�TXL�QRXV�VWLJPDWLVHQW��QRXV�ODLVVHQW�GHV�EUDVLHUV�HQWUH�OHV�
PDLQV��

&ªHVW�SDUFH�TXH�OD�SDUROH�HVW�GDQV�OªDLU�TXH�MH�FRPSUHQGV�VRQ�SDVVDJH�
HQ�PRL�SDU�OD�UHVSLUDWLRQ��/D�SDUROH�HVW�WRXMRXUV�WHQXH�VRXV�OD�WHQVLRQ�
GX�GHKRUV�HW�GX�GHGDQV��GH�OD�SULVH�HW�GX�UHMHW��GH�OªDSSHO�HW�GX�PDQTXH��
(OOH�PªKDELWH�GRQF�GDQV�FHWWH�G\QDPLTXH�QpFHVVDLUH�GH�OªLQVSLUDWLRQ�HW�
GH�OªH[SLUDWLRQ�

/H�SKpQRPqQH�GH�OD�UHVSLUDWLRQ��WRXW�FRPPH�FHOXL�GH�OD�SDUROH��SDVVH�
LQDSHUoX��,O�PªDUULYH�GH�SUHQGUH�FRQVFLHQFH�TXªLO�\�D�XQ�PRPHQW�j�SHLQH�
MH�UHVSLUDLV�j�PRQ�LQVX��1RXV�RXEOLRQV�TXH�QRXV�UHVSLURQV�FRPPH�VL�QRXV�
RXEOLLRQV�GH�UHVSLUHU��/D�QpFHVVLWp�YLWDOH�VªDQFUH�GDQV�OªKDELWXGH��$LQVL�
OD�SDUROH�TXL�VH�WHUUH���QRXV�RXEOLRQV�VD�SUpVHQFH��VD�SRUWpH��MXVTXªj�FH�
TXªHOOH�GHYLHQQH�XQ�SUHVTXH�VLOHQFH��8Q�PXUPXUH�TXL�QH�QRXV�SDUYLHQW�
SOXV�TXªDX�UDOHQWL�HW�TXªRQ�QH�VH�GRQQH�SDV� OD�SHLQH�GH�SHUFHYRLU��(W�
TXDQG�QRXV�VHQWRQV� OD�VRXGDLQH�� LQH[SOLFDEOH�QpFHVVLWp�GªpFULUH��QRXV�
QRXV�PHWWRQV�WRXW�j�FRXS�j�UHVSLUHU��FRPPH�VL�QRXV�QRXV�pWLRQV�WHQXV�
HQ�DSQpH�HW�TXH�OªDLU��OHV�PRWV�PDQTXDLHQW������&ªHVW�OH�JUDQG�FDUDFWqUH�
pSLOHSWLTXH��FHW�DFWH�H[SORVLI�TXH�ULHQ�QH�IDLW�SUpYRLU��TXH�OH�VXMHW�OXL�
PrPH�QH�SUpYRLW�SDV��TXL�QªD�SDV�GH�FRPPHQFHPHQW�HW�TXL�VH�FO{WXUH�
VDQV�TXªRQ�VDFKH�SRXUTXRL�����'DQV�FHV�PRPHQWV�R��LO�QRXV�IDXW�pFULUH��

���3LHUUH�-DQHW��/ªpYROXWLRQ�GH�OD�PpPRLUH�HW�GH�OD�QRWLRQ�GX�WHPSV��3DULV��eGLWLRQV�
&KDKLQH��������S��������
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OH�FRUSV�UHVVHQW�YLYHPHQW��GRXORXUHXVHPHQW�OªDEVHQFH�HW�DSSHOOH��FULH�j�
OªLQYHUVH���XQ�U\WKPH�VªHPSDUH�GH�QRXV��VªDSSURSULH�QRWUH�FRUSV�FRPPH�
VªLO�VªDJLVVDLW�GªXQH�SHDX�j�EDWWUH��,O�VH�PHW�j�QRXV�IUDSSHU��j�FKDKXWHU�
QRV�F{WHV��QRV�YHLQHV��j�QRXV�pWRXUGLU�OHV�VHQV��j�QRXV�UHQWUHU�GHGDQV�
QRQ�SDV�GDQV�XQH�FDGHQFH��GDQV�OD�SURVRGLH��PDLV�GDQV�XQH�PrOpH��DYHF�
OH� YDFDUPH� GHV� WHPSrWHV� VXU� OD� W{OH� �� LO� QRXV� DU\WKPH� HW� YRLOj� QRWUH�
U\WKPH��FHOXL�SDU�OHTXHO�QRXV�HQWHQGRQV�OD�SDUROH��/D�SDUROH�VH�GpFKLUH�
HW� VH� JRQIOH�� QRXV� OXL� GpURERQV�� FRPPH� SDU�PRUVXUH� GªDLU�� GHV�PRWV�
HW� GHV� VLOHQFHV�� 1RXV� OXL� DUUDFKRQV� GHV� PRUFHDX[� GH� WXPXOWH�� 'ªR��
OªHVVRXIIOHPHQW�

/D�SDUROH�QH�QRXV�HVW�SDV�GRQQpH��/RUVTXªHOOH�VªRXYUH��QRXV�GHYRQV�
QRXV�\�DJULSSHU�FRPPH�j�XQ�FRXS�GH�YHQW��FRPPH�j�XQ�FRXS�GH�IHX��
pFRXWHU�VXUWRXW��pFRXWHU�FH�TXL�SDVVH��VL�YLWH��HW�FDSWHU��GDQV�OH�YHUWLJH�
H[WUDLUH�GHV�PRWV�SRXU�HQ�IDLUH�GHV�PRQFHDX[�VXU�XQH�SDJH�¦�FH�TXªRQ�
DSSHOOH�SRqPH��WRXMRXUV��SXLV�TXDQG�RQ�VHQW�TXH�FªHVW�OD�ILQ��TXªLO�QªHQ�
UHVWH�SOXV�TXH�OªpFKR��JUXJHU�VRQ�RV�

&ªHVW� FHWWH� FRXUVH� DX[�PRWV� GDQV� OD� SDUROH� TXL� U\WKPH� OªpFULWXUH��
-H�YHX[�GLUH��QRXV�VRPPHV�WRXV�DVWKPDWLTXHV�ORUVTXªLO�VªDJLW�GªpFULUH��
1RWUH� UHVSLUDWLRQ� VH� WUDQVIRUPH��QRXV�PDQTXRQV�GªDLU� DORUV�TXH�QRXV�
QRXV� pSXLVRQV� j� VXLYUH� OH�PRXYHPHQW� IXOJXUDQW�GH� OD� SDUROH�� -H� VXLV�
pSLOHSWLTXH�TXDQG� MH�PH� UHWURXYH�FKDLU�GH�SDUROH��TXL�PH�ERXOHYHUVH�
OªHVWRPDF�HW� OHV�YHLQHV�HW� OD�JRUJH���VXU�XQH�IHXLOOH�� MH�PªHVVRXIIOH�� MH�
EpJDLH��MH�PRUGV�PD�ODQJXH��MH�PªDEVHQWH�SRXU�UHYHQLU�j�OªDVVDXW��SRXU�
WRXW�ERXVFXOHU�� MH�QH�YRLV�SDV�FH�TXH�MªpFULV�� MªDL� OHV�\HX[�UpYXOVpV��HQ�
GHGDQV��TXL�PH�UHJDUGHQW�PH�GpEDWWUH�DYHF�PRL�PrPH�HW�PªHVVRXIIOHU��
/H�SDVVDJH�GH�OD�SDUROH�GDQV�OH�FRUSV�U\WKPH�QRWUH�IDoRQ�GH�QRXV�YLYUH��
GH�VRUWLU�GH�QRXV�PrPHV��HW�LQVFULW�GDQV�OD�SRpVLH�OH�U\WKPH�TXL�VªHVW�
IRUPp�GH�FHV�FROOLVLRQV��

/RUVTXªRQ�UHOLW��RQ�FURLUDLW�YRLU�SDVVHU�XQ�IDQW{PH�
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/D�SDUROH��&H�PRQGH�TXH�QRXV�KDELWRQV��FH�PRQGH�SOXV�TXH�YLYDQW��
TXL�LQYHQWH��SOXV�YLYDQW�TXH�QRXV�PrPHV�SDUFH�TXªLO�QRXV�LQYHQWH��/D�
SDUROH��QRXV�OD�SRXUVXLYRQV�FRPPH�VªLO�VªDJLVVDLW�GªXQ�FRUSV�HQ�IXJXH��
HOOH� FRXUW� GHYDQW�� WRXUQH��PRQWUH� XQH� LQILQLWp� GH� FKHPLQV� SRVVLEOHV��
GLVSDUDvW� GDQV� OHV� DQJOHV�� (OOH� QRXV� HVTXLQWH� HW� GHYLHQW�� VL� QRXV� OD�
UHMRLJQRQV��FH�FRUSV�TXH�QRXV�KDELWRQV��XQH�FKDLU�TXH�QRXV�VDLJQRQV���
��HOOH�HVW�GHYDQW��HOOH�YD�GHYDQW�HOOH��HOOH�DJLW��HOOH�HVW�XQ�YHUEH��HOOH�
SURQRQFH� OH� WHPSV�� HOOH� PDUFKH�� HOOH� IDLW� DSSDUDvWUH� OªHVSDFH� R�� HOOH�
DYDQFH��HOOH�PRQWUH�FRPPHQW�OªHVSDFH�HVW�Qp�SDUOp����

&ªHVW�JUkFH�j�OD�SDUROH�TXH�OªHVSDFH�HW�OH�WHPSV�QRXV�VRQW�FRQFHYDEOHV��
QRXV�FRKDELWRQV�GDQV�FH�P\VWqUH�VDQV�FHVVH�UHQRXYHOp�FKDFXQ�WHO�TXH�
QRXV�OªHQWHQGRQV��MH�YHX[�GLUH�WHO�TXH�QRXV�HQWHQGRQV�OD�SDUROH��1RXV�
QRXV�pSDUSLOORQV��WRXMRXUV�j�OªDII�W�GH�UXPHXUV��GX�PRLQGUH�IUDFDV�TXL�
VªRXYULUDLW� j�QRXV�� TXL� UpVRQQHUDLW� HQ�QRXV��(W� FªHVW� FHWWH�G\QDPLTXH�
GLIIpUHQWH� SRXU� FKDFXQ� ¦� FH� TXH� QRXV� HQWHQGRQV�� FRPPHQW� QRXV�
pFRXWRQV��OHV�URXWHV�FKRLVLHV��FRPPHQW�QRXV�DYDQoRQV�¦�TXL�IDLW�TXH�
QRXV�QRXV�LQVFULYRQV�GDQV�XQ�U\WKPH�SDUWLFXOLHU��1RXV�SRVVpGRQV�WRXV�
OHV�PrPHV�PRWV��

&ªHVW�OD�V\QWD[H�¦�OD�IDoRQ�GRQW�OHV�PRWV�VH�FKRTXHQW��VH�UpSRQGHQW�
RX�VH�PDQTXHQW��OHV�YLWHVVHV�TXªLOV�JpQqUHQW��FH�TXªLOV�FKDUFXWHQW�¦�TXL�
pWDEOLW�OH�U\WKPH���OH�VHQV�SURIRQG�GX�WH[WH��/H�VHQV�DX�IRQG�GX�WH[WH��
TXL�WUDYDLOOH�HW�VH�IDoRQQH�VRXV�OD�VLJQLILFDWLRQ�GHV�PRWV��$OIHUL�SDUOH�GH�
OD�V\QWD[H�FRPPH�GªXQ�V\VWqPH�FLUFXODWRLUH���XQ�ILQ�UpVHDX�GH�VHQV��/H�
U\WKPH�GRQQH�VHQV�DX�WH[WH�DYDQW�TXH�OH�SURFHVVXV�GH�FRPSUpKHQVLRQ�
GHV�PRWV�QH�VH�PHWWH�HQ�EUDQOH��(Q�IDLW��LO�OªDQWLFLSH��(W�OHV�PRWV�WURXYHQW�
OHXU�VHQV�UpHO�j�SDUWLU�GH�VD�UpFHSWLRQ��

/ªpODQ�YHUV�OªpFULWXUH�GX�SRqPH�QªHVW�MDPDLV�OD�YRORQWp�GH�FRPPXQLTXHU�
XQ�PHVVDJH��GH�SRXUVXLYUH�XQ�SURSRV��,O�HVW�GªDERUG�WRXMRXUV�OªHVSDFH�GX�
JHVWH��GH�OªLQVFULSWLRQ�WRXUPHQWpH�GH�OD�SDUROH��6D�VRXUFH���OD�QpFHVVLWp�
GªpFULUH�XQH�SUHPLqUH�SKUDVH�SDUFH�TXH�VRQ�U\WKPH�D�VXUJL�HQ�QRXV�

���9DOqUH�1RYDULQD��'HYDQW�OD�SDUROH��3DULV��3�2�/��������S�����
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/ªLGpH�GªXQ�VXMHW�GH�OªpQRQFLDWLRQ��OªLGpH�GªXQ�GpVLU�P��SDU�GHV�
REMHWV�HW�OªLGpH�PrPH�GH�TXHOTXH�FKRVH�j�GLUH�VRQW�GHV�HIIHWV�
VHFRQGDLUHV�GH� OD�SKUDVH��GH�VRQ� LQVWDXUDWLRQ�UpWURVSHFWLYH��
HOOHV�VH�IRUPHQW�DSUqV�FRXS��/ªLOOXVLRQ�TXH�FH�VXMHW��FH�GpVLU�
HW�FH�YRXORLU�GLUH�H[LVWHQW�DYDQW�OD�SKUDVH�QªHVW�TXH�OªLPDJH�
GpIRUPpH�� SDVVLYHPHQW� FRQWHPSOpH� GH� FHWWH� SUHPLqUH�
UpWURVSHFWLRQ�DFWLYH��&H�TXL�VHPEOH�GpWHUPLQHU�OD�SKUDVH�GH�
OªH[WpULHXU� HQ� IDLW� SDUWLH�� /ªLQVWDXUDWLRQ� GH� OD� SKUDVH� HVW� OD�
SKUDVH��

(Q�FH�VHQV�� OªpODQ�YHUV� OªpFULWXUH�HVW�VXVFLWp�SDU� OH�GLVFHUQHPHQW�GªXQ�
U\WKPH��OD�SDUROH�TXL�DX�ORLQ�VH�GpFKLUH��VH�SURQRQFH���QRXV�LQVFULYRQV�OH�
U\WKPH��QRXV�SURQRQoRQV�OD�SDUROH��6ªLO�\�D�XQ�YRXORLU�GLUH�LQVWDXUDWHXU��
LO�IDXGUDLW�OªDSSHOHU�XQ�YRXORLU�pFULUH��FªHVW�j�GLUH�XQ�GpVLU�GªDIIURQWHU�OD�
SDUROH�RX�GH�OªHQODFHU��XQH�YRORQWp�GH�SDUOHU�GDQV�OªDEVROX��GªDUULYHU�DX�
GHOj�GHV�IURQWLqUHV�TXL�VpSDUHQW�FKDTXH�KXPDLQ��IURQWLqUHV�TXL�REVqGHQW�
WRXW� pFULYDLQ�� HW� TXL� OH� FRQIURQWHQW� WRXMRXUV� j� OªpFKHF�GH� OªpFULWXUH�� j�
OªpFKHF�GªXQ�pFKDQJH�SDUIDLW��(QFRUH�XQH�IRLV��OªpFULYDLQ�VH�WURXYH�VRXV�
WHQVLRQ��HQWUH�OªHVSRLU�HW�OH�GpVHVSRLU��3RXUWDQW��PDOJUp�QRWUH�OXFLGLWp�¦�
GHYDQW� FH� SURMHW� LPSRVVLEOH� TXH�QRXV� YRXGULRQV� LPSUREDEOH�¦��QRXV�
HQWHQGRQV�WRXMRXUV�$UWDXG�QRXV�VRXIIOHU�TXH�

>QRWUH@� PRQGH� D� ELHQ� SHUGX� VD�PDJLH�� 6L� OD� PDJLH� HVW� XQH�
FRPPXQLFDWLRQ� FRQVWDQWH� GH� OªLQWpULHXU� j� OªH[WpULHXU�� GH�
OªDFWH�j�OD�SHQVpH��GH�OD�FKRVH�DX�PRW��GH�OD�PDWLqUH�j�OªHVSULW��
RQ� SHXW� GLUH� TXH�QRXV� DYRQV� GHSXLV� ORQJWHPSV� SHUGX� FHWWH�
IRUPH�GªLQVSLUDWLRQ�IRXGUR\DQWH��GH�QHUYHXVHV�LOOXPLQDWLRQV��
HW� TXH� QRXV� DYRQV� EHVRLQ� GH� QRXV� UHWUHPSHU� j� GHV� VRXUFHV�
HQFRUH�YLYHV�HW�QRQ�DOWpUpHV���

(W�FªHVW�FH�YRXORLU�pFULUH���YRXORLU�SDUOHU�TXL�VªLQVWDXUH�GDQV�OªDSSHO�GH�
OD�SDUROH��0DOJUp�QRWUH�OXFLGLWp��OªHVSRLU�VXEVLVWH��1RXV�FUR\RQV�SRXYRLU�
DUULYHU�XQ� MRXU� j� FRPPXQLTXHU�� FªHVW�j�GLUH� j�QRXV� IDLUH� FRPSUHQGUH�

���3LHUUH�$OIHUL��&KHUFKHU�XQH�SKUDVH��3DULV��&KULVWLDQ�%RXUJRLV��FROO����'pWURLWV����
������S�����
���9RLOj��MH�OªDL�GLW��FH�PRW�TXH�MªHVVDLH�GªpYLWHU��SDUFH�TXH�MH�QH�VDLV�SOXV�WRXW�j�IDLW�FH�
TXªLO�YHXW�GLUH��j�TXRL�LO�UHQYRLH�GDQV�OH�V\VWqPH�GX�PDUFKp�FXOWXUHO�GªDXMRXUGªKXL�
���$QWRQLQ�$UWDXG����/H�0H[LTXH�HW�OD�FLYLOLVDWLRQ����£XYUHV�FRPSOqWHV��WRPH�9,,,��
3DULV��*DOOLPDUG��������S������
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FRPPH�VL�QRXV�pWLRQV�UpHOOHPHQW�FRQQHFWpV�DX[�DXWUHV��&ªHVW�FHW�HVSRLU��
PrPH�VL�QRXV�OH�UHMHWRQV��PrPH�VL�QRXV�GLVVHUWRQV�VXU�OªpFKHF�FRQVWDQW�
GH�OªpFULWXUH��TXL�QRXV�UHSORQJH�FKDTXH�IRLV�GDQV�OªpFULWXUH��&HW�HVSRLU�
IDLW�H[LVWHU�OHV�pFULYDLQV��

-H� WURXYH� GDQV� OH� U\WKPH� XQ� PR\HQ� GH� PªDSSURFKHU� GH� FHWWH�
FRPPXQLFDWLRQ��GH�FHWWH�SDUROH�WUDQVPLVH�SURIRQGpPHQW��-ªHQWHQGV�TXH�
OH�U\WKPH�WUDYHUVH�GªXQ�FRUSV�j�XQ�DXWUH��TXªLO� IUDQFKLW� OHV� OLPLWHV�GH�
OªLQWHOOHFW�SRXU�UHMRLQGUH�OªLQWHOOLJHQFH�VHQVLEOH��,O�D�OH�SRXYRLU�GH�QRXV�
IDLUH�UpVRQQHU�HQVHPEOH��3XLV�UDLVRQQHU��7RXWHIRLV��FHWWH�FRPSUpKHQVLRQ�
j� ODTXHOOH�QRXV�QRXV�DFFURFKRQV�QªHVW�SDV�FHOOH�GHV�PRWV��GªXQ�VXMHW��
GªXQ�FRQWHQX��FªHVW�FHOOH�GH�OªpODQ��GH�OD���YLYDQFH���GX�JHVWH��GH�WRXW�
FH� TXL� QRXV� WUDYHUVH� GDQV� OªDFWH� GªpFULUH�� (W� FªHVW� IRQGDPHQWDOHPHQW�
SDU�OH�U\WKPH�TXH�FHWWH�FRPSUpKHQVLRQ�GLWH�WRWDOH�SRXUUDLW�DYRLU�OLHX����
�� &RPSUHQGUH� XQH� SKUDVH�� FªHVW� VXLYUH� XQ� PRXYHPHQW� U\WKPp�
LUUpGXFWLEOH�j�XQH�LPDJH�����&H�TXH�MH�YHX[��GªDXWUHV�OH�YHXOHQW�DXVVL���
TXH�QRXV�UHVSLULRQV�HQVHPEOH��TXH�QRXV�SRXUVXLYLRQV�OHV�PrPHV�PRWV��
TXH�QRXV�QRXV�HVVRXIIOLRQV��TXH�OH�WH[WH�VRLW�XQ�IDQW{PH�DVVLV�j�F{Wp�HW�
TXH�FH�VRLW�WHUULILDQW�GH�OªHQWHQGUH�SDUOHU��SDUFH�TXH�MDPDLV��MDPDLV��RQ�
QªD�HQWHQGX�SHUVRQQH�SDUOHU�GH�FHWWH�IDoRQ�Oj�






��/H�U\WKPH�UHVWH�HQ�GLVSDUDLVVDQW��QRQ�GDQV�XQH�WUDQVSDUHQFH��XQH�
YLVLRQ�GX�GHKRUV��PDLV�DX�FRQWUDLUH�GDQV�XQH�FODUWp�RSDTXH�HW�UpVLVWDQWH��
XQH� SXUH� VXUIDFH� �� GDQV� OªLPSUHVVLRQ��� �� /ªLPSUHVVLRQ�� FªHVW�j�GLUH�
XQH�PDUTXH�j� OD� IRLV�SK\VLTXH�HW�DEVWUDLWH��XQ�VHQWLPHQW�SDU� UDSSRUW�
j� TXHOTXH� FKRVH�� /H� U\WKPH� HVW� LPSULPp� SK\VLTXHPHQW� SDU� OD� IDoRQ�
GRQW� OHV�PRWV�� OHV� WUDLWV�� OHV� SDUHQWKqVHV�� OHV� DVVRQDQFHV� VH� VXLYHQW��
VªLJQRUHQW�� VH� FXOEXWHQW�� 0DLV� OªLPSUHVVLRQ�� FªHVW� VXUWRXW� FH� QHUI� TXL�
SDOSLWH�VRXV�OD�SHDX��/H�WH[WH���SHUVSLUH����XQH�YRL[�QDvW�GDQV�OªDLU�

-ªpOXGH�FRPSOqWHPHQW�OªLPSRUWDQFH�GHV�VLJQLILpV��&H�TXL�HVW�SUHPLHU�
GDQV�OªpFULWXUH�GªXQ�SRqPH��GDQV�OD�FUpDWLRQ�HQ�JpQpUDO��HVW�pJDOHPHQW�

���3LHUUH�$OIHUL��RS��FLW���S�����
���,ELG���S�����



QR���������Figura

���

5(1e(�*$*121

GHUQLHU��MH�YHX[�GLUH��FH�TXL�QH�FHVVH�GH�EDWWUH�ORUVTXH�QRXV�WHUPLQRQV�OD�
OHFWXUH��FªHVW�OH�U\WKPH��/HV�PRWV��RQ�QH�OHV�FRPSUHQG�YUDLPHQW�TXªDSUqV�
DYRLU�VDLVL�OH�U\WKPH��,O�HVW�OH�SUHVVHQWLPHQW��OªLQWXLWLRQ�GX�VHQV�TXL�VH�
WUDYDLOOH�DX�QLYHDX�GHV�PRWV��PDLV�DX�GHOj�GH�OD�ODQJXH�¦�RX�HQWUH�OHV�
PRWV��(Q�UpDOLWp���� >OH@� U\WKPH�IDLW�XQH�DQWLVpPLRWLTXH�� ,O�PRQWUH�TXH�
OH�SRqPH�QªHVW�SDV�IDLW�GH�VLJQHV��ELHQ�TXH�OLQJXLVWLTXHPHQW�LO�QH�VRLW�
FRPSRVp�TXH�GH�VLJQHV��/H�SRqPH�SDVVH�j�WUDYHUV�OHV�VLJQHV�����$FFRUGHU�
OD� SULPDXWp� DX� U\WKPH�� FªHVW� DFFHSWHU� XQH� V\QWD[H� KRUV� QRUPH�� FªHVW�
GpFRXYULU� OHV� QRXYHDX[� FKHPLQV� TXH� OD� SDUROH� SHXW� HPSUXQWHU�� FªHVW�
HQIUHLQGUH�GHV�OLPLWHV��HW�RQ�DSSURFKH��FH�IDLVDQW��GH�FHWWH�PpWDSK\VLTXH�
GX�ODQJDJH�TXH�SHUFHYDLW�$UWDXG��

)DLUH� OD�PpWDSK\VLTXH�GX�ODQJDJH�DUWLFXOp��FªHVW�IDLUH�VHUYLU�
OH� ODQJDJH� j� H[SULPHU� FH� TXªLO� QªH[SULPH� SDV� GªKDELWXGH� ��
FªHVW� VªHQ� VHUYLU� GªXQH� IDoRQ� QRXYHOOH�� H[FHSWLRQQHOOH� HW�
LQDFFRXWXPpH��FªHVW�OXL�UHQGUH�VHV�SRVVLELOLWpV�GªpEUDQOHPHQW�
SK\VLTXH�� FªHVW� OH� GLYLVHU� HW� OH� UpSDUWLU� DFWLYHPHQW� GDQV�
OªHVSDFH�� FªHVW� SUHQGUH� GHV� LQWRQDWLRQV� GªXQH� PDQLqUH�
FRQFUqWH�DEVROXH�HW�OHXU�UHVWLWXHU�OH�SRXYRLU�TXªHOOHV�DXUDLHQW�
GH�GpFKLUHU�HW�GH�PDQLIHVWHU�UpHOOHPHQW�TXHOTXH�FKRVH��FªHVW�
VH� UHWRXUQHU� FRQWUH� OH� ODQJDJH� HW� VHV� VRXUFHV� EDVVHPHQW�
XWLOLWDLUHV��RQ�SRXUUDLW�GLUH�DOLPHQWDLUHV��FRQWUH�VHV�RULJLQHV�
GH�ErWH�WUDTXpH��

/H�U\WKPH�FRQVWLWXH�FH�ODQJDJH�VRXUFH��HQJOREDQW��TXL�VRXWLHQW�OHV�
DXWUHV��TXL�FKHUFKH�j�UpGXLUH�¦�VLQRQ�j�DEROLU�¦�QRWUH�LQFDSDFLWp�j�IDLUH�
DSSDUDvWUH� GHV� PRWV� SOHLQV�� FªHVW�j�GLUH� GHV� PRWV� TXL� FRQWLHQGUDLHQW�
WRXV�OHV�VHQV�SRVVLEOHV�






eFULUH� H[LJH� XQH� SRXUVXLWH� GH� OD� SDUROH�� XQH� FRXUVH�� SUHVTXH� XQH�
FKDVVH��XQH�FKDVVH�DX[�PRWV�GRQW�RQ�QªHQWHQG�SDUIRLV�TXH�OªpFKR��HW�SXLV�
WRXW�YD�VL�YLWH��QRXV�VRPPHV�SHUGXV��MH�GLV�SHUGXV��QRXV�FRXURQV�QRXV�QH�

��� +HQUL� 0HVFKRQQLF��&ULWLTXH� GX� U\WKPH�� $QWKURSRORJLH� KLVWRULTXH� GX� ODQJDJH��
/DJUDVVH��9HUGLHU��������S�����
���$QWRQLQ�$UWDXG��/H�WKpkWUH�HW�VRQ�GRXEOH��3DULV��*DOOLPDUG��FROO����)ROLR�HVVDLV����
������S�����



���

1286�&+(5&+216��1286�5(63,5216

VDYRQV�R��SRXU�UDWWUDSHU�WRXW�FH�TXL�PDQTXH��RQ�PDQTXH�GªDLU��RQ�DYDOH�
WRXW� FH�TXªRQ�SHXW�� RQ�pFULW�� RQ� pFULW��&H�TXL� VH�SUpFLSLWH�� VªDVVRXYLW��
PDQTXH��YLGH��DSSHOOH��QRXV�IRUFH�j�DYDQFHU��QRXV�OH�SHUPHW��/ªDQJRLVVH�
GH�OD�SDUROH�IXJXpH��GH�FH�TXL�QRXV�pFKDSSH�HQFRUH�GHSXLV�WRXMRXUV����
1H�SOXV�VDYRLU�R��QRXV�QRXV�WURXYRQV�GDQV�FH�PRXYHPHQW�GªDEVRUSWLRQ�
GH�OªH[WpULHXU�HW�GªH[SXOVLRQ�GH�OªLQWpULHXU��QH�SOXV�GLVFHUQHU� OD� OLPLWH�
HQWUH�VRL�HW�OªDLU���OD�TXHVWLRQ�QªHVW�SOXV�GH�VDYRLU�TXL�MH�VXLV�PDLV�R��MH�
VXLV��R��MªKDELWH��&ªHVW�9DODEUqJXH�TXL�DYDQFH�TXH��GDQV�OHV�PRPHQWV�
GªDVWKPH��OªLQWpULHXU�¦�OH�FRUSV�¦�QªRIIUH�SOXV�GH�SRLQW�GH�UHSqUH��PDLV�
TXªLO�GHPHXUH�WRXW�GH�PrPH� OªHVSDFH�GªXQ�ERXOHYHUVHPHQW�TXL�SUHQG�
WRXWH�OD�SODFH�����/H�GHGDQV�TXL�QH�VDLW�R��LO�KDELWH�PDLV�TXL�HVW�OD�VHXOH�
pSDLVVHXU��WRXVVHUDLW��SURWHVWHUDLW���FH�VHUDLW�$VWKPH�����

/ªDVWKPH�GH�OªpFULWXUH�QRXV�UDPqQH�FRQVWDPPHQW�j�FHWWH�LPSXLVVDQFH�
GHV�PRWV�j�QRXV�H[SULPHU���SDUIDLWHPHQW��j�FHWWH�LPSUHVVLRQ�TXH�QRXV�
QH� VRPPHV� MDPDLV� DXVVL� MXVWHV� TXH� QRXV� OH� YRXGULRQV�� /RUVTXH� QRXV�
pFULYRQV��FHWWH�OLPLWH�GDQV�ODTXHOOH�QRXV�VRXIIURQV�OH�ODQJDJH�VªLQVLQXH�
LQpYLWDEOHPHQW�� &RPPH� OªLQGLTXH� 0HVFKRQQLF�� OªpFULYDLQ� �� >H[SRVH@�
VRQ� §PDQTXH�j�GLUH¨� FRPPH� XQH� H[SpULHQFH�� GªR�� XQH� §SRVWXUH¨��
FHOOH�GªXQ�§VXSSOLFLp�GX� ODQJDJH¨���� ��2Q�SHXW�GRQF� VXSSRVHU�TXH� OHV�
pFULYDLQV�DGRSWHUDLHQW�WRXV�OD�PrPH�SRVLWLRQ�IDFH�DX�ODQJDJH��FHOOH�GH�
��VXSSOLFLpV����FRQVWDPPHQW�GpoXV�GH�OD�ODQJXH�TXL�QH�SDUYLHQW�SDV�Oj�
R��LOV� OH�YHXOHQW��TXL�QH�SHXW�SDV�WUDGXLUH�HQ�PRWV� OHXU�UDSSRUW�H[DFW�
j� OD�YLH��j� OD�SDUROH��TXL�QH� OHV�DIIUDQFKLW�SDV�GX�PDQTXH��(W�YRLOj� OD�
UDLVRQ�SRXU�ODTXHOOH�OªpFULWXUH�VH�UpLQYHQWH�FRQVWDPPHQW��VH�GpPDUTXH��
VH� OLEqUH� MRXU�DSUqV� MRXU�GHV�SUpFHSWHV�GRQW�RQ� OD�FUR\DLW�SULVRQQLqUH��
1RXV�FKHUFKRQV��

����)UpGpULF�9DODEUqJXH��$VWKPH��3DULV��3�2�/��������S������

����/H�PRW���DVWKPH���SURYLHQW�HQ�IDLW�GH�GHX[�RULJLQHV���GX�ODWLQ�DVPH��TXL�VLJQLILH�
��DQJRLVVH����HW�GX�JUHF�DVWKPD��TXL�YHXW�GLUH���HVVRXIIOHPHQW��UHVSLUDWLRQ�GLIILFLOH����

����&KULVWLDQ�'RXPHW��3RXU�DIIURQWHU�OH�PRQVWUH��3UHXYHV�HW�pSUHXYHV�GªXQH�SRpVLH�
DFWXHOOH� VXLYL�GH�3URSRV�HW�ELOOHYHVpHV�GªXQ�HQWUHSUHQHXU�GH�SRpVLH��SDU�)UDQoRLV�
%RGGDHUW�� V�� O��� eGLWLRQV� 2EVLGLDQH�� ������ S�� ���� FLWp� SDU� +HQUL� 0HVFKRQQLF��
&pOpEUDWLRQ�GH�OD�SRpVLH��/DJUDVVH��9HUGLHU��������S�����
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1RXV�QH�SRXYRQV�FUpHU�GªDXWUHV�ODQJXHV�TXH�FHOOHV�TXL�H[LVWHQW��PDLV�
FKDTXH�pFULYDLQ�LQYHQWH�XQH�ODQJXH�GpULYpH��eFULUH��FªHVW��HQ�GpWRXUQDQW�
OD�ODQJXH��UpLQYHQWHU�OHV�IDoRQV�GH�VH�SDUOHU��$XVVL�IDXW�LO�VªHQ�UHPHWWUH�
QRQ�SDV�DX�VHXO�VHQV�GHV�PRWV�PDLV�j�FH�TXL�PqQH�OH�JHVWH�GªpFULUH���OH�
U\WKPH��OD�UHVSLUDWLRQ��OªDVWKPH��FHWWH�DQJRLVVH�GX�PDQTXH��9DODEUqJXH�
VHQW�ELHQ�TXH� OªDVWKPH�FRXUW� DSUqV� VRQ�DLU�� DSUqV� FHV�PRWV�TXH�QRXV�
QH�VDYRQV�SDV�WURXYHU�����-ªHQWHQGV�ELHQ�TXH�OH�PRW�GªDVWKPH�LPLWH�OD�
VWUDQJXODWLRQ��TXH�FªHVW�GH� OªLQGLFLEOH��XQ�EORF�GªLQGLFLEOH� IUDFWXUp������
1RXV�UHVWH�GRQF�OH�U\WKPH��DX�GHOj�GªHX[�PrPHV��OHV�PRWV�H[SULPHQW�
XQH�UpDOLWp�HQ�LQVFULYDQW�OD�WUDFH�H[DFWH�GH�QRWUH�FRXUVH��,O�GHPHXUH�GDQV�
OªpFULWXUH� OªLQVFULSWLRQ� GHV� VDXWV�� GHV� WUpEXFKHPHQWV�� GHV� SRXUVXLWHV�
HIIUpQpHV��GHV�KRTXHWV�GH� OªDLU�GDQV�QRWUH�JRUJH��GH�QRWUH� UHVSLUDWLRQ�
FRXUWH� HW� LUUpJXOLqUH�� /ªDVWKPH�� FªHVW� DXVVL� SRXU� 9DODEUqJXH� OH� SRLQW�
GH�GpSDUW�GX�U\WKPH��FªHVW�j�GLUH�TXH� Oj�R�� OD�UHVSLUDWLRQ�FKXWH�HW�VH�
FKHUFKH��OH�U\WKPH�QRXV�WURXYH�

&ªHVW�GDQV�FHWWH�IDoRQ�H[WUDYHUWLH�GH�JpPLU�HW�GH�JHLQGUH�TXH�
UpVLGH�XQH�VROXWLRQ�WHPSRUDLUH��-H�YDLV�VDLVLU�XQ�U\WKPH��Pª\�
DFFURFKHU��1ªLPSRUWH�TXHOOH�SRVVLELOLWp�GH�PHVXUHU�OH�WHPSV��
GH�PDvWULVHU�OHV�VRQV�GH�PRQ�XVLQH�j�JD]�DSSDUDvW�FRPPH�XQ�
VXUVLV��7URXYHU�GDQV�OD�SDQLTXH�XQH�DPRUFH�GH�U\WKPH��XQH�
UpJXODULWp�DUUDFKpH�DX�GpVDUURL����(VW�FH�TXH�oD�SHXW�IDLUH�GH�
OD�PXVLTXH"��

4XDQG�QRXV�DUUrWRQV�¦�FRPPH�VL�QRXV�RXYULRQV� OHV�\HX[�� FRPPH�VL�
QRXV�UHYHQLRQV�GªXQ� OLHX�VDQV�SRXYRLU�FRQFHYRLU� OH�WHPSV�TXH�QRXV�\�
DYRQV�SDVVp�¦��QRXV�QªHQWHQGRQV�SOXV�ULHQ�TXªRQ�SXLVVH�pFULUH��2Q�VH�
SRVH��RQ�QH�VDLW�SDV�WRXW�FH�TXªRQ�D�pFULW��RQ�HVW�GªXQ�FRXS�IDWLJXpV��RQ�
UHYLHQW�j�VRL��GDQV�XQ�FDOPH�TXL�QH�QRXV�GLW�ULHQ��0DOJUp�OªDQ[LpWp�GªXQH�
UHVSLUDWLRQ�TXL�QH�VHPEODLW�SOXV�QRXV�DSSDUWHQLU��LO�QH�IDOODLW�SDV�TXH�oD�
VªDUUrWH��1RXV�PDQTXRQV�GªDVWKPH�

%LHQ�V�U��MH�GLV�QRXV��SRXUWDQW�MH�VDLV�TXH�MH�SDUOH�GH�PRL�VHXOH��GH�
PD� UHODWLRQ�j� OD�SDUROH�� -H� VDLV�TXªLO� H[LVWH�� FH�QRXV�� VDQV� VDYRLU�TXL��

����)UpGpULF�9DODEUqJXH��RS��FLW���S�����
����,ELG���S�����
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FRPELHQ��R���-H�QH�VDLV�SDV��FH�WH[WH��j�TXL�MH�OªDGUHVVH�� �YRXV��j�QRXV��
j�PRL"�

-ªDL� WHQGDQFH� j� GLUH� TXH� WRXV� OHV� pFULYDLQV� VRQW� DVWKPDWLTXHV��
-ªDLPHUDLV�SRXYRLU�OªDIILUPHU�

0DLV�MH�VDLV���WRXW�OH�PRQGH�UHVSLUH�






/ªK\SHUYHQWLODWLRQ��FªHVW�FHWWH�UHVSLUDWLRQ�TXL�HQIOH�HW�TXH�QRXV�QH�
FRQWU{ORQV� SOXV�� TXL� HQJRXUGLW� OH� FRUSV�� WRUG� OD� SRLWULQH� HW� FRXSDLOOH�
OD� JRUJH�� FªHVW� FH� WURS�SOHLQ� GªR[\JqQH� DX� FHUYHDX� TXªRQ� QH� SHXW�
HPSrFKHU��FH�WURS�GªDLU�TXH�QRXV�FRQWLQXRQV�j�UHVSLUHU�WURS��WURS�YLWH��
HW�GRQW�QRXV�FUR\RQV�PDQTXHU��&RPPH�ORUVTXH�OD�SDUROH�VH�PHW�j�QRXV�
VRXIIOHU�WRXV�OHV�PRWV�HQ�PrPH�WHPSV��TXªHOOH�QRXV�HQ�pWRXUGLW�j�IRUFH��
HW�TXH�QRXV�QªDYRQV�SOXV�DVVH]�GªpFRXWH��GH�PDLQV�SRXU�WRXW�pFULUH��SRXU�
WRXW�FRQWHQLU���WURS�GªR[\JqQH��WURS�GH�PRWV��4XDQG�XQ�PRPHQW�QRXV�
VRPPHV�OXFLGHV��QRXV�QRXV�SUHQRQV�j�DWWUDSHU�OD�PDWLqUH��SDU�SRLJQpHV�
VL�QRXV�OH�SRXYRQV��j�WDVVHU�OHV�PRWV�GpFKLUpV�TXH�QRXV�QH�FRPSUHQRQV�
SDV��j�QRXV� WDLOOHU�XQ�FKHPLQ�GDQV�XQ�XQLYHUV�GH� IDQW{PHV��HVSpUDQW�
TXªLOV�VH�GpYRLOHQW�HQILQ�GDQV�XQH�PDWpULDOLWp�TXH�QRXV�SXLVVLRQV�pFULUH�

-ªpFULV�TXRL"�&H�TXH�OD�SDUROH�PH�UHGRQQH�GH�PHV�SURSUHV�IDQW{PHV��
GH�PHV� SURSUHV� KXUOHPHQWV"� -ªpFULV� VRXYHQW� SRXU�PH� VRUWLU� GH�PRL�
PrPH��SRXU�GpMRXHU�OD�VROLWXGH��HW�OD�SDUROH�UHPHW�GDQV�PD�ERXFKH�OHV�
IRUPHV�GH�PD�GpWUHVVH���

2Q�SUHQG� OªDLU� HQFRUH�� TXDQG�RQ� FUR\DLW� UHSUHQGUH�YLH�GDQV�
OHV�VHXOV�PRWV��UHSUHQGUH�VRQ�VRXIIOH�GDQV�OD�SDUROH��TXL�QRXV�
pWRXIIH�ELHQW{W��WURS�GHQVH�SRXU�QRV�SRXPRQV���WURS�GH�VHQV��
HQ� HOOH�� SRXU� QRWUH� IUrOH� UHVSLUDWLRQ�� TXL� YHXW� GX� YHQW�� GX�
YLGH���

����3LHUUH�2XHOOHW��/D�YLH�GH�PpPRLUH��0RQWUpDO��eGLWLRQV�GX�1RURvW��FROO����&KHPLQV�
GH�WUDYHUVH����������S�����
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/ªK\SHUYHQWLODWLRQ� HVW� OH� UpVXOWDW� GªXQH� ERXOLPLH� pPRWLRQQHOOH� ��
LQJXUJLWDWLRQ��UpWHQWLRQ�GªpPRWLRQV��GH�PRWV��MXVTXªj�QªHQ�SOXV�SRXYRLU��
MXVTXªj� FH� TXªXQH� pQRUPH� ERXOH� VH� IRUPH� GDQV� OH� YHQWUH�� 8QH� ERXOH�
SOXV�JURVVH�TXH� OH� YHQWUH�� TXL� WRXUQH�HW� UHVSLUH�� TXL� YRXV�SqVH�� YRXV�
HQWUDvQH�YHUV�OH�VRO����9RXV�QªHQWHQGH]�ULHQ�TXªXQ�VRQ�VRXUG�TXL�YURPELW��
3XLV��3DUFH�TXªLO� IDXW�TXH�oD�VRUWH��YRXV�UHMHWH]�WRXW�YLROHPPHQW��� OHV�
PRWV�HW�OD�JRUJH��9RXV�rWHV�DEDVRXUGLV��0DODLVH�GDQV�OD�UpWHQWLRQ��SXLV�
OLEpUDWLRQ�SURGLJLHXVH�TXL��SHQVDLW�$UWDXG��D�WRXW�j�YRLU�DYHF�OD�SDUROH�
PDJLTXH�����,O�\�D�TXHOTXH�FKRVH�TXL�SDUWLFLSH�GH�OªHVSULW�GªXQH�RSpUDWLRQ�
PDJLTXH� GDQV� FHWWH� LQWHQVH� OLEpUDWLRQ� GH� VLJQHV�� UHWHQXV� GªDERUG� HW�
MHWpV�HQVXLWH�VRXGDLQHPHQW�GDQV�OªDLU������0DJLH��RXL��GªH[SXOVHU��PrPH�
VªLO�QRXV�VHPEODLW�LPSRVVLEOH�GH�OH�IDLUH��OHV�PRWV�¦�OªDLU�¦�GRQW�QRXV�
FUR\LRQV�PDQTXHU��2SpUDWLRQ�PDJLTXH�GH�OD�UHVSLUDWLRQ�TXL�VH�SRXUVXLW�
PDOJUp�WRXW��PDOJUp�TXªRQ�DLW�SHQVp���WRXW�FHVVHUD��FHWWH�IRLV���WDQW�QRXV�
HPSRLJQDLW�OH�YHUWLJH��

3XLV�SDVVHU�GH�OªK\SHUYHQWLODWLRQ�j�OªDVWKPH�HW�YLFH�YHUVD���QRXV�QH�
VDYRQV�SOXV�TXL�UHVSLUH�HW�TXRL�DX�MXVWH��$SSDUWHQRQV�j�XQ�DXWUH�WHPSV��
XQ�DXWUH�HVSDFH��

2Q� SRXUUDLW� SUHVTXH� GLUH� TXH� FHV� GLIILFXOWpV� UHVSLUDWRLUHV�
DVVXMHWWLVVHQW�PRQ�pFULWXUH��HOOHV�\�RUJDQLVHQW�XQH�V\QWD[H�V\QFRSpH��
/D�UHVSLUDWLRQ�GLIILFLOH��WHQGXH�HQWUH�XQH�LQVSLUDWLRQ�HW�XQH�H[SLUDWLRQ�
TXL� QH� VHPEOHQW� QL� OªXQH� QL� OªDXWUH� EpQpILTXHV�� HQWUDvQH� XQH� V\QWD[H�
KpVLWDQWH��VH�WRXUQDQW�HW�VH�UHWRXUQDQW�HQWUH�OHV�GpVLUV�GH�UDSSURFKHPHQW�
HW�GH�VpSDUDWLRQ��-H�GLUDLV�TXH�OD�V\QFRSH�GRQQH�VHV�LPSXOVLRQV�j�PRQ��
pFULWXUH�¦� TXL� VH� KDFKH�� VH� VXVSHQG�� VªLQWHUURPSW�� FUpH� GX�PDQTXH�
FRPPH�XQ�PDQTXH�j�HOOH�PrPH�

3RXPRQV�WURS�SHWLWV�SRXU�TXªHQILQ�XQH�VHXOH�UHVSLUDWLRQ�VXIILVH�






4XHOTXH�FKRVH�UHVWH�WRXMRXUV��DSUqV�OD�OHFWXUH��TXªLO�HVW�GLIILFLOH�GH�
QRPPHU�� 8Q� QXDJH�� 4XHOTXH� FKRVH� TXL� FRQWLQXH� GH� SDUOHU�� GH� QRXV�

����$QWRQLQ�$UWDXG��/H�WKpkWUH�HW�VRQ�GRXEOH��RS��FLW���S�����
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HQYHORSSHU�SDU�HQ�GHGDQV��PDLV�TXªRQ�QH�VDXUDLW�UpSpWHU��,O�VªDJLW�GH�OD�
YRL[��/D�YRL[�pFULWH���OªLPSUHVVLRQ�GH�WRXW�FH�TXH�OH�WH[WH�QRXV�D�GRQQp��
(W�FHWWH�YRL[�VªHVW�IDoRQQpH�SDU�OH�U\WKPH��SDU�FH�TXL�QRXV�D�FRQGXLWV�DX�
ILO�GX�WH[WH��/D�YRL[��FªHVW�OªH[SpULHQFH�GH�OªpFULWXUH�YpFXH�GDQV�OH�FRUSV��
GDQV�OD�SDUROH��TXL�VH�WUDQVPHW�SDU�OH�U\WKPH�

/D� YRL[�� FªHVW� FH� TXL� UHVWH� GªXQ� WH[WH�� VD�PpPRLUH� UpVLGXHOOH�� VRQ�
HPSUHLQWH��OD�PDQLqUH�XQLTXH�GRQW�VHV�OLJQHV�VH�FRXUEHQW�HW�VH�URPSHQW��
/H�FRUSV��WUDYHUVp�SDU�OD�SDUROH��VªLQVFULW�GDQV�OH�SRqPH��HW�VD�SUpVHQFH�
RFFXSH� WRXMRXUV� OD� YRL[��'qV� ORUV�� LO� QH� VªDJLW� SOXV� GH� QRWUH� FRUSV� WHO�
TXH�QRXV�OªDYRQV�YpFX��PDLV�GªXQ�FRUSV�WUDQVIRUPp�SDU� OD�SDUROH��XQH�
SUpVHQFH� WRXMRXUV� VLQJXOLqUH� ¦� PDUTXpH� SDU� VRQ� RULJLQH� ¦� PDLV�
FRPSRVpH�GH�WRXW�FH�TXªHOOH�D�DJULSSp�HW�GH�FH�TXL�OªD�DJULSSpH�GDQV�FH�
WUDQVSRUW���

,O� \� D� XQ� YR\DJH� GH� OD� FKDLU� KRUV� GX� FRUSV� KXPDLQ� SDU� OD�
YRL[��XQ�H[LW��XQ�H[LO��XQ�H[RGH�HW�XQH�FRQVXPDWLRQ��8Q�FRUSV�
TXL�VªHQ�YD�SDVVH�SDU�OD�YRL[���GDQV�OD�GpSHQVH�GH�OD�SDUROH��
TXHOTXH�FKRVH�GH�SOXV�YLYDQW�TXH�QRXV�VH�WUDQVPHW���

4XHOTXH�FKRVH�GH�SOXV�YLYDQW��XQ�FRQGHQVp�GX�FRUSV��GH�OªpPRWLRQ��GH�
OD�PDWLqUH�WUDQVIRUPpH�HQ�QRXV���WRXW�OH�SURFHVVXV�GªpFULWXUH�UpFKDXIIH�
XQH�PDFKLQH�GªR��OD�YRL[�VRUW�EU�ODQWH��(W�OH�WH[WH�HQ�HVW�WRXW�LPSUpJQp��
&ªHVW�OD�YRL[�VHXOH�TXL�GRQQH�VRQ�KRPRJpQpLWp�DX�UHFXHLO�����/D�FRKpUHQFH�
PLQLPDOH�GªXQ�WH[WH��VRQ�XQLWp�OD�SOXV�OLEUH�QH�OXL�YLHQW�SDV�GX�GLVFRXUV��
PDLV�GH�OD�YRL[�����

&HWWH�YRL[�¦�FH�GRQ�GH�VRL�TXªRQ�YRXGUDLW�WRWDO�¦�DSSHOOH��LQWHUSHOOH�
OªDXWUH��OXL�UpSRQG��OH�EUXVTXH��OH�UpFRQIRUWH��OXL�UHGLW�TXªLO�QªHVW�MDPDLV�
WRXW� j� IDLW� VHXO�� 1RXV� QRXV� UHFRQQDLVVRQV�� QRXV� VDYRQV� TXªLO� \� D� GH�
OªKXPDLQ�GDQV�OªKXPDLQ��'ªDXWUHV�FRPPH�QRXV�RQW�SHXU�GH�QH�MDPDLV�VH�
IDLUH�FRPSUHQGUH�






����9DOqUH�1RYDULQD��RS��FLW���S�����
����3LHUUH�$OIHUL��RS��FLW���S�����
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7RXWH� pFULWXUH� HVW� PHQpH� SDU� OH� PDQTXH�� 7RXWH� SDUROH� pQRQFpH�
WHQWH�GH�UHPSOLU�XQ�YLGH��/H�YLGH�HQ�VRL��OH�YLGH�GX�UpHO��OH�PDQTXH�GHV��
PRWV�¦�GH�OªDLU�¦��OH�PDQTXH�j�GLUH�FH�TXH�QRXV�QªDUULYRQV�MDPDLV�j�
GLUH��OH�PDQTXH�GH�OD�FKRVH�DEVHQWH�����7RXW�FH�GRQW�QRXV�GLVRQV�OH�QRP�
PDQTXH������6L�QRXV�DYRQV�OªLPSUHVVLRQ�GªXQ�YLGH�HQ�QRXV��FªHVW�TXH�QRXV�
QªHQWHQGRQV� ULHQ�� FªHVW� TXH�� PrPH� SHQFKpV� HQ� QRXV�� UHFURTXHYLOOpV��
JUDWWDQW� SRXU� WURXYHU� TXH� QRXV� SDUORQV�� QRXV� QH� SHUFHYRQV� ULHQ� TXL�
YDLOOH��QRXV�FUHXVRQV�GDQV�OH�YLGH�����$X�SOXV�SURIRQG�GH�OD�SHUVRQQH���
SHUVRQQH�� 'DQV� OH� IRQG� GH� QRXV� HW� SOXV� LQWLPH� TXH� QRWUH� QRP� �� OH��
ODQJDJH�������&ªHVW�ORUVTXH�PrPH�FH�ODQJDJH�GHPHXUH�PXHW��LQH[LVWDQW��
TXH� QRXV� UHVVHQWRQV� FHWWH� GRXOHXU� GªrWUH� XQH� JDLQH� TXL� QH� FRQWLHQW��
ULHQ�¦�XQH�VpULH�GªRUJDQHV�UDVVHPEOpV�TXL�QH�IDLW�SDV�VHQV��&HSHQGDQW�
OH� YLGH� QªHVW� SDV� KRUV� WHQVLRQ�� LO� HVW� OXL�PrPH� XQH� IRUFH� GªDSSHO��
GªDEVRUSWLRQ��9HUV�TXRL"�9HUV�R�"�

/H� PRW� UHQDvW� FRQVWDPPHQW�� pPHUJH� GH� VD� PRUW�� HW� OD� FKRVH� VH�
PDQLIHVWH��DSSDUDvW�GDQV�XQ�VRXGDLQ��HOOH�QRXV�SDVVH�GHGDQV�HW�UHPRQWH�
OHV�DUWqUHV�GDQV�OD�IXOJXUDQFH�GH�VD�YHQXH��&ªHVW�VRQ�PDQTXH�TXH�OH�PRW�
LQVFULW�VXU�OD�SDJH��/H�PRW�HVW�OH�PDQTXH�

6L� OH�PRW�HQ�VDLW�SOXV�TXH� OªLPDJH��FªHVW�SDUFH�TXªLO�QªHVW�QL�
OD�FKRVH��QL�OH�UHIOHW�GH�OD�FKRVH��PDLV�FH�TXL�OªDSSHOOH��FH�TXL�
WUDFH�GDQV�OªDLU�VRQ�DEVHQFH��FH�TXL�GLW�GDQV�OªDLU�VRQ�PDQTXH��
FH�TXL�GpVLUH�TXªHOOH�VRLW��/H�PRW�GLW�j�OD�FKRVH�TXªHOOH�PDQTXH�
HW� LO� OªDSSHOOH� ¦� HW� HQ� OªDSSHODQW� LO� WLHQW� UpXQLHV� GDQV� XQ�
PrPH�VRXIIOH�VRQ�DSSDULWLRQ�HW�VD�GLVSDULWLRQ��&RPPH�VL�FH�
PRXYHPHQW�DPRXUHX[�GH�OD�SDUROH�DYDLW�DSSHOp�OH�PRQGH���

/ªrWUH� PDQTXH� j� WRXW� FH� TXH� QRXV� QRPPHURQV�� j� WRXW� FH� TXH�� GDQV�
OD� SURFKDLQH� VHFRQGH�� GDQV� OH� SURFKDLQ� ODSV� GªpFULWXUH�� QRXV� DXURQV�
QRPPp�� /RUVTXªLO� VH� SUpVHQWH� HQILQ�� ORUVTXH� QRXV� DYRQV� WURXYp� TXH�
FªpWDLW�FHOXL�Oj�TXH�QRXV�DSSHOLRQV��TXH�QRXV�GHYLRQV�pFULUH��LO�VH�PHW�j�
H[LVWHU��,O�GLW�TXH�QRXV�VRPPHV�GHV�KXPDLQV��LO�SHUPHW�GH�QRXV�FURLUH�

����9DOqUH�1RYDULQD��RS��FLW���S�����
����,ELG���S�����
����,ELG���S�����
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YLYDQWV��GH�QRXV�SHQVHU�H[LVWDQWV��GH�QRXV�GLUH�TXH�QRXV�VRPPHV�Oj��LO�
QRXV�PHXW��SDU�OD�WUDYHUVpH�GX�ODQJDJH��GH�OD�SDUROH��QRXV�VDYRQV�TXH�
QRXV�RFFXSRQV�XQ�FRUSV�j� OD� IRLV�SOXV�YDVWH�HW�SOXV�SUqV�TXH�QRXV�QH�
OªDYLRQV�SHQVp��OD�ODQJXH��TXL�HVW�j�OD�IRLV�pWUDQJqUH��FRPPH�VL�WRXMRXUV�
HOOH�QRXV�DSSDUDLVVDLW�SRXU� OD�SUHPLqUH� IRLV��HW�SURFKH�� VL�SURFKH�TXH�
QRXV�OªKDELWRQV�GDYDQWDJH�TXH�QRWUH�SURSUH�FRUSV�

1RXV�QRXV�VHQWRQV�SOXV�YLYDQWV�ORUVTXH�QRXV�pFULYRQV��6RXYHQW��OH�
IDLW�GH�QH�SDV�pFULUH�SHQGDQW�XQH�ORQJXH�SpULRGH�GH�WHPSV�QRXV�DIIROH���
QRXV� QRXV� GHPDQGRQV� FH� TXH� QRXV� GHYHQRQV�� 1RXV� SUHVVHQWRQV� FH�
TXªHVW� OD� PRUW�� 8Q� VHXO� PRW�� GHPDQGRQV�QRXV�� SRXU� QRXV� VRUWLU� GH�
FHW� pWDW� FDWDOHSWLTXH� �� �� &HWWH� H[SpULHQFH� GX�PRW� TXªRQ� VDLW� HW� GRQW�
RQ�HVW�VHYUp�HVW� OªH[SpULHQFH�R��OªRXEOL�GH�OªKXPDQLWp�TXL�HVW�HQ�QRXV��
DJUHVVH��>���@�&ªHVW�OªH[SpULHQFH�R��QRV�OLPLWHV�HW�QRWUH�PRUW�VH�FRQIRQGHQW�
SRXU�OD�SUHPLqUH�IRLV������3DUFH�TXªDX�IRQG�QRWUH�SOXV�YUDLH�PDQLIHVWDWLRQ��
FHOOH�GDQV�ODTXHOOH�QRXV�QRXV�GpFRXYURQV�OH�SOXV�DXWKHQWLTXHPHQW��DJLW�
GDQV�OªXVDJH�GH�OD�SDUROH�����>F@DU�RQ�D�OLHX�GDQV�FH�TXªRQ�GLW��GDQV�FH�
TXªRQ�SHQVH��ELHQ�SOXV�TXH�GDQV�VRQ�FRUSV������1RXV�YLYRQV�GDQV�QRWUH�
FRUSV��QRXV�HQ�IDLVRQV�FRQWLQXHOOHPHQW�OªH[SpULHQFH��PDLV�SDUOHU��FªHVW�
FKDTXH�IRLV�OªDIILUPHU��






7RXW�VH�SDVVH�FRPPH�VL�QRXV�QRXV�WURXYLRQV�GDQV�XQ�HVSDFH�YLGH�TXH�
QRXV�GHYLRQV�RXYULU��FRPPH�VL�OH�PRQGH��OD�SDUROH�GHYDLHQW�VH�GpFKLUHU��
FRPPH� VL� QRXV� GHYLRQV� QRXV�PrPHV� rWUH� WURXpV� SRXU� TXªXQ� FRXUDQW�
�GªDLU��SDVVH��SRXU�TXªXQH�WUDYHUVpH�VRLW�SRVVLEOH��SRXU�TXªXQ�pFKDQJH�
DLW�OLHX��&ªHVW�WURXpV�TXH�QRXV�SRXYRQV�HQWHQGUH��SDUOHU��&ªHVW�SDU�OHV�
EUqFKHV�TXH�QRXV�YR\RQV� OH�PRQGH�DSSDUDvWUH��TXH�QRXV�QRXV�YR\RQV�
DXVVL� DSSDUDvWUH��QXV�GDQV� OH�GpVRUGUH�GHV� FKRVHV�� HW� FªHVW�SDUFH�TXH�
QRXV�EULVRQV�OHV�PRWV�TXH�FHX[�FL�DUULYHQW�j�VLJQLILHU��j�UHVSLUHU�DYHF�
QRXV��TXH�OHXU�PDWLqUH�VH�PrOH�j�OD�Q{WUH�HW�SXOVH�

����3DVFDO�4XLJQDUG��/H�QRP�VXU�OH�ERXW�GH�OD�ODQJXH��3DULV��3�2�/��������S������
����3LHUUH�2XHOOHW��RS��FLW���S�����
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,O� \� D�XQ� DSSHO�� XQ� FRXS�SRUWp�SDU� OH�PRLQGUH�PRW��&KDTXH�
PRW� GLYLVH� XQ� PRUFHDX� GX� UpHO� GDQV� WD� ERXFKH�� ,FL� HVW� XQ�
OLHX��GDQV�WD�ERXFKH��R��LO�\�D�pFDUWqOHPHQW�GH�OªKRPPH�SDU�
OªHVSDFH�HW�R��QRXV�pFRXWRQV�DSSDUDvWUH�OH�YLGH��OªHVSDFH�YHQLU�
EDWWUH��,O�VªHQWHQG�XQ�VRXIIOH��/H�UpHO�UHVSLUH���

&HW� DSSHO� FRPPH� XQ� FUL�� WRXMRXUV� LQYHVWL� GX� GpVHVSRLU� GH� QH� SDV�
WURXYHU�¦�FRPPH�GLUH���HQ�GpVHVSRLU�GH�FDXVH��MªpFULUDL�FH�TXH�MªpFULUDL��
PDLV� ILQDOHPHQW� MH� QªpFULV� SDV�� SDUFH� TXªLO� PH� IDXW� VDLVLU� OH�PRW� TXL�
RXYULUD�FH�FUL��TXL� OH� ODLVVHUD� ILOHU�GH� OªLQWpULHXU�j� OªH[WpULHXU��-H�QRXV�
YRLV�WRXV�� OD�ERXFKH�RXYHUWH��GHYDQW� OªKRUUHXU���� OªDQJRLVVH��FKHUFKDQW�
j�VLJQLILHU�FH�GpVHVSRLU��j�UHPSOLU� OH�YLGH�� OD�ERXFKH�RXYHUWH��VDQV�XQ�
PRW�TXL�SXLVVH�HQ�VRUWLU��TXªXQ�SDXYUH�ILOHW�GH�VRQ�¦�RQ�SRXUUDLW�GLUH�
XQH�ODUPH�¦�TXL�VªHVW�pSXLVp�GDQV�OH�FRUSV��j�URXOHU��j�VªHIILORFKHU�VXU�
OHV�SDURLV�YLYHV�GH�OD�FKDLU��OD�ERXFKH�EpDQW�DX�ERXW�GH�VRQ�VRXIIOH�GDQV�
OªDWWHQWH�GªrWUH�HQWHQGXH��'DQV�OªHVSRLU�GªrWUH�HQWHQGXH��$LQVL�WRXMRXUV��
OªpFULWXUH�QL� EODQFKH�QL� QRLUH�� FLUFXODQW� HQWUH� VHV�SDUDGR[HV�� RVFLOODQW�
HQWUH� OH� GpVHVSRLU� HW� OªHVSRLU�� (W� FH� FUL�� HQILQ�� &H� FUL� MDLOOLW� TXDQG� OD�
SDUROH� VªRXYUH�DX�GHVVXV�GH�QRXV�� FRPPH�XQ�DXWUH�JRXIIUH�TXH�QRXV�
DYDORQV�¦�OH�IHX�SORQJHDQW�GDQV�XQH�WUDSSH�GªDLU�¦��j�OD�IRLV�VH�YLGDQW�
HW�DVSLUpH�GDQV�QRWUH�VHXOH�ERXFKH��3XLV�DVSLUDQWH��&H�FUL��UpFRQIRUW�GH�
OD�UHQFRQWUH�DWWHQGXH��GH�OD�UHVSLUDWLRQ�UpWDEOLH��HW�SpQpWUDWLRQ�YLROHQWH�
GX� WXPXOWH� �� OH� VRXODJHPHQW�� OªDVWKPH�� OªDEDQGRQ�� /ªDYDOHPHQW� GH� OD�
SDUROH�DORUV�TXªRQ�DYDLW�RXYHUW�OD�ERXFKH�SRXU�DSSHOHU�DX�VHFRXUV��3RXU�
TXH� FH� FUL� DGYLHQQH�� SRXU� TXH� OHV�PRWV� VXUJLVVHQW� HQILQ� HW� TXH�QRXV�
VR\RQV�Oj�SRXU�OHV�LQWHUFHSWHU��OH�YLGH�HW�OH�PDQTXH��RXYUHXUV�GH�WURXV��
GH�SDVVDJHV��pWDLHQW�QpFHVVDLUHV� �� LOV� FRQVWLWXHQW� FH�TXL�QRXV�PqQH�j�
QRXV�WRXUQHU�YHUV�OD�SDUROH�����OH�YLGH�¦�IXWXU�HW�GpUpOLFWLRQ�FRQIRQGXV��
PRWHXU�GX�PRW�����

����9DOqUH�1RYDULQD��RS��FLW���S�����
����'H�QRXV�YRLU�QRXV�PrPHV�DLQVL��OHV�PDLQV�QHUYHXVHV�GªpFULUH�VDQV�XQ�PRW�j�OHXU�
SRUWpH��GH�QRXV�YRLU�j�OD�PHUFL�GH�FHWWH�SDUROH�TXL�QRXV�GpSDVVH��TXL�HVW�GpMj�GHYDQW�
HW�TXL�QH�VH�GpFKLUH�SDV��OªKRUUHXU�GH�QH�SRXYRLU�SURIpUHU�XQ�VHXO�PRW�YUDL�VDQV�VRQ�
RXYHUWXUH��
����$QGUp�GX�%RXFKHW��0DWLqUH�GH�OªLQWHUORFXWHXU��0RQWSHOOLHU��)DWD�0RUJDQD��������
S�����
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/H�SDVVDJH�GH�OD�SDUROH�HQ�QRXV�OªDXUD�WUDQVIRUPpH��OD�SDUROH�DXUD�pWp�
PRUGXH��EUR\pH��PDQJpH��,QFRUSRUpH��5pJXUJLWpH��UHVWLWXpH�j�OªDLU��1RXV�
OªDXURQV�WRUGXH��VD�PDWLqUH��QRXV�OªDXURQV�IDLWH�Q{WUH��,O�DGYLHQGUD�TXH�
OHV�PRWV�GpWLHQGURQW�OD�VLJQLILFDWLRQ�SUpFLVH�TXH�QRXV�OHXU�GRQQHURQV���
OªpFULWXUH� HVW� �� >X@QH� SDUROH� VHXOHPHQW� VRXIIOpH�¦�HQWUH� H[SORVLRQ� HW�
VRXSLU�¦�XQH�SXOYpULVDWLRQ�GX�VHQV�����

&ªHVW�GDQV�OHV�GpFKLUXUHV�TXªXQH�UHVSLUDWLRQ�HVW�SRVVLEOH���OH�IOX[��OH�
UHIOX[��/HV�HQWDLOOHV�SHUPHWWHQW� OH�SDVVDJH�GH� OD�PDWLqUH��2Q�QH�SHXW�
SpQpWUHU� OD�PDWLqUH� VDQV� TXH� FHOOH�FL� VH� VRLW� SUpDODEOHPHQW� GpFKLUpH��
&ªHVW� VHXOHPHQW� ORUVTXªXQ�PRW� VH� GpFKLUH� TXH� QRXV� OXL� WURXYRQV� XQ�
VHQV��FªHVW�VHXOHPHQW�ORUVTXH�OD�SDUROH�VH�WURXH�TXH�QRXV�SRXYRQV�DXVVL�
OªrWUH�HW�TXªXQ�pFKDQJH�HVW�SRVVLEOH���

/H�SRXYRLU�GH�OªDLU��VRQ�FRORULV��VD�SRXVVLqUH��VD�GLDSKDQpLWp��
QH� YD� MDPDLV� VDQV� OªpYpQHPHQW� �UDL�� WDFKH�� EOHVVXUH�� TXL� OH�
GpFKLUH��/H�SRXYRLU�GX� WHPSV� �VD�SDWLHQFH��VRQ�DWWHQWH��VRQ�
GpVLU��QH�YD�MDPDLV�VDQV�OªpYpQHPHQW��VFDQVLRQ��FRXS��FKXWH��
TXL�OH�GpFKLUH���

&HW� pYpQHPHQW�� QRXV� QH� SRXYRQV� OH� QRPPHU�� LO� VH� SHXW� TXªXQ�
SUHVTXH�ULHQ�GªXQ�FRXS�WUDQFKH�HW�QRXV�SHUPHWWH�GH�YRLU�TXªHQILQ�QRXV�
DYRQV�WUDYHUVp�OªHVSDFH�TXL�QRXV�VpSDUDLW�GH�OD�PDWLqUH��GH�OªpFULWXUH�






��,FL���R��QRXV�VRPPHV�SULVRQQLHUV�GHV�PRWV�HW�GpOLYUpV�SDU�OD�SDUROH��
SULVRQQLHUV� GH� OªHVSDFH� HW� GpOLYUpV� SDU� OD� UHVSLUDWLRQ�� SULVRQQLHUV� GX�
WHPSV� HW� GpOLYUpV� SDU� OD�PpPRLUH���� �� ,FL�� FªHVW� FHW� LQWHUYDOOH� SOXV� RX�
PRLQV�ORQJ�HQWUH�OH�PRPHQW�R��QRXV�YRXORQV�pFULUH�¦�OH�PRPHQW�R��WRXW�
QRXV�SRXVVH�j�pFULUH�¦�HW�OH�PRPHQW�R��QRXV�OH�SRXYRQV��&H�PRPHQW�
R��QRXV�VRPPHV�FRLV�HW�FHOXL�GX�VXUJLVVHPHQW��2XYULU�OD�ERXFKH�SRXU�

����*HRUJHV�'LGL�+XEHUPDQ��*pQLH�GX�QRQ�OLHX��$LU��SRXVVLqUH��HPSUHLQWH��KDQWLVH��
3DULV��eGLWLRQV�GH�0LQXLW��������S������/ªDXWHXU�VRXOLJQH��
����,ELG���S�����
����9DOqUH�1RYDULQD��RS��FLW���S�����
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SDUOHU��FªHVW�FKDTXH�IRLV�RXYULU�XQ�QRXYHO�HVSDFH��FªHVW�ODLVVHU�DSSDUDvWUH��
FRPPH� HQILQ� VªDEDQGRQQHU� j� OªDSSDULWLRQ� GªXQ� PRQGH�� 2XYULU�� FªHVW�
RIIULU�j�OªHVSDFH�VD�SURSUH�SRVVLELOLWp��%kLOOHU���DYDOHU�XQ�HVSDFH�MXVTXªDX�
ILQ� IRQG� GHV� EURQFKHV�� 4XDQG� QRXV� RXYURQV� OD� ERXFKH�� TXH� QRXV�
UHVSLURQV��TXH�QRXV�KDSSRQV�HW�QRXV�ODLVVRQV�KDSSHU�SDU�OD�SDUROH��QRXV�
FHVVRQV�DXVVL�GH�FURLUH�j�OD�VXFFHVVLRQ�GHV�VHFRQGHV��QRXV�FHVVRQV�GH�
QRXV�DEvPHU�GDQV� OD�SHQVpH�GªXQ�pFRXOHPHQW� FRQWLQX�GX� WHPSV�SRXU�
HQWUHU�SOHLQHPHQW�GDQV�XQH�WHPSRUDOLWp�PXOWLSOH��FRQVWLWXpH�GH�WHPSV�
VXSHUSRVpV��/HV�VWDGHV�WHPSRUHOV��SDVVp��SUpVHQW��IXWXU��UDVVHPEOpV�HQ�
XQH�WUHVVH��PDLV�XQH�WUHVVH�ILVVXUpH��UHPSOLH�GH�ERXFOHV�HW�GH�FDVVXUHV���
��/H�ILO�GX�WHPSV�HVW�FRXYHUW�GH�Q¤XGV������8Q�WHPSV�U\WKPp��RXL��TXL�
VXSSRVH�OD�SHUWH�GX�SUpVHQW�FRPPH�VHXO�WHPSV�KDELWDEOH�

/ª¤XYUH�QªLPLWH�SDV�XQ�HVSDFH��(OOH�SURGXLW�VRQ� OLHX�¦�VRQ�
WUDYDLO�GX�OLHX��VD�IDEOH�GX�OLHX�¦�SDU�XQ�WUDYDLO�HW�XQH�IDEOH�
GH�WHPSV��XQ�PLPH�GH�WHPSV�DMRLQWpV� ��XQH�LQYRFDWLRQ��XQH�
SURGXFWLRQ�� XQ� PRQWDJH� GH� WHPSV� KpWpURJqQHV�� /H� WHPSV�
¤XYUp� HVW� WRXMRXUV� XQ� WHPSV� PDQLSXOp�� GpPXOWLSOLp�� &ªHVW�
GRQF�XQH�FRPSRVLWLRQ�GªDQDFKURQLVPHV����

0rPH� VL� QRXV� pFULYRQV� DORUV�� PrPH� VL� QRXV� VHQWRQV� FHWWH� EU�OXUH�
GªpFULUH��TXªXQ�pYpQHPHQW�SUpFLV�OD�VXVFLWH��QRXV�QªpFULYRQV�MDPDLV�HQ�
IDLVDQW�DEVWUDFWLRQ�GX�SDVVp��/ªpFULWXUH�OH�UHPXH��OH�UDPqQH�j�OD�VXUIDFH��
'H�PrPH� OªDYHQLU�¦� OªLQFRQQX�� OªHVSRLU�¦� HVW� DSSHOp� SDU� OHV�PRWV� ��
OªDYHQLU�VHPEOH�VH�VRXYHQLU�GH�QRXV��8Q�FRUSV�SDUODQW�GDQV�OH�SUpVHQW�VH�
GRQQH�HQWLqUHPHQW��FH�FRUSV�QªD�SDV�OH�SRXYRLU�GªpFDUWHU�VRQ�VRXYHQLU�¦�
LO�VH�FRQQDvW�DXWUHPHQW�¦��VHV�LQWXLWLRQV�HW�VHV�GpVLUV��,O�QªpFULW�SDV�GDQV�
OD� FRQWLQXLWp�GX� WHPSV��PDLV�GDQV�XQH� VLPXOWDQpLWp�GHV� WHPSV��'DQV�
OHXUV�SRVVLELOLWpV��&ªHVW�XQ�FRUSV�TXL�YLW�OªLQVWDQW�SUpVHQW�HW�OH�UHOLH�SDU�
OH�IDQWDVPH�¦�OD�ILFWLRQ�¦�j�FH�TXL�IXW�HW�j�FH�TXL�YLHQW��

/HV�PRWV�PrPHV�VRQW� VLJQHV�GH�FHWWH� FRwQFLGHQFH�GHV� WHPSV��$X�
GHOj�GX�GLFWLRQQDLUH��QRXV�DYRQV�IDoRQQp� OHXU�VLJQLILFDWLRQ��HW�FKDTXH�

����*DVWRQ�%DFKHODUG��/D�GLDOHFWLTXH�GH� OD�GXUpH��3DULV��3UHVVHV�XQLYHUVLWDLUHV�GH�
)UDQFH��������S�����
����*HRUJHV�'LGL�+XEHUPDQ��RS��FLW���S������/ªDXWHXU�VRXOLJQH�
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XWLOLVDWLRQ�GªXQ�PRW�FRQVWLWXH�XQH�pYROXWLRQ�GH�VRQ�VHQV��/D�UpSpWLWLRQ�
GªXQ�PRW�j�OªpFKHOOH�GªXQ�UHFXHLO�GH�SRpVLH�IDLW�UpVRQQHU�WRXWHV�OHV�YDOHXUV�
TXªLO�D�SRUWpHV����1RXV�PDUFKRQV�DYHF�OHV�PRWV��HW�QRXV�QH�VDYRQV�SOXV�
WRXMRXUV�TXL��GHV�PRWV�RX�GH�QRXV��SUpFqGH�OªDXWUH�

/H� OLYUH� HQ� WDQW� TXªREMHW� SRVVqGH� XQ� FRPPHQFHPHQW� HW� XQH� ILQ�
GpILQLV��0DLV��GqV�ORUV�TXH�OD�GHUQLqUH�SDJH�HVW�WRXUQpH��FH�GpEXW�HW�FHWWH�
ILQ� VªHIIDFHQW�� ODLVVDQW� SODFH� j�XQH�YRL[�TXL� RFFXSH�XQH�GXUpH�TXL�QH�
FRQQDvW�SOXV�VHV�OLPLWHV��XQH�GXUpH�LQVFULWH�GDQV�OªLQGpILQL�RX�SOXW{W�GDQV�
OªLQILQL��&ªHVW�XQH�YRL[�TXL�GXUH��FªHVW�XQ�OLYUH�DXTXHO�QRXV�FRQWLQXRQV�GH�
UpSRQGUH�����/D�FRQWLQXLWp�QªHVW�TXH�QRWUH�pPRWLRQ��QRWUH�WURXEOH��QRWUH�
PpODQFROLH��� ��� 1RXV� FRQWLQXRQV� Gª\� UpSRQGUH�� QRQ� VHXOHPHQW� SDU� OD�
SHUVLVWDQFH�GH�OªpPRWLRQ��PDLV�SDU�OD�FRPSUpKHQVLRQ�GX�WH[WH��TXL�QH�VH�
GRQQH�SDV�WRWDOHPHQW�DX�PRPHQW�PrPH�GH�OD�OHFWXUH��1RXV�OªDVVLPLORQV�
JUDGXHOOHPHQW�FRPPH�GDQV�XQ�OHQW�SURFHVVXV�GH�GLJHVWLRQ��3DUFH�TXH�
QRXV� OªDYRQV� pFRXWp�� QRXV� HQ� IDLVRQV� WRXMRXUV� OD� GpFRXYHUWH�� QRXV� OH�
UpHQWHQGRQV�DXWUHPHQW���

6L� �� HQWHQGUH� ��� FªHVW� FRPSUHQGUH� OH� VHQV� �VRLW� DX� VHQV� GLW�
ILJXUp�� VRLW� DX� VHQV� GLW� SURSUH� �� HQWHQGUH� XQH� VLUqQH�� XQ�
RLVHDX�� XQ� WDPERXU�� FªHVW� FKDTXH� IRLV� GpMj� FRPSUHQGUH� DX�
PRLQV� OªpEDXFKH� GªXQH� VLWXDWLRQ�� XQ� FRQWH[WH� VLQRQ� XQ�
WH[WH���pFRXWHU�FªHVW�rWUH�WHQGX�YHUV�XQ�VHQV�SRVVLEOH��HW�SDU�
FRQVpTXHQW�QRQ�LPPpGLDWHPHQW�DFFHVVLEOH���

/H� SRqPH� LQYHVWLW� XQ� WHPSV� H[LVWHQWLHO�� FªHVW�j�GLUH� TXL�� FRPPH�
OªHVSDFH�� HVW� LQGpILQL�� LQpJDO�� TXL� FUpH� GHV� DEvPHV�� GHV� DFFLGHQWV��
/H�SRqPH�QH� VªLQVFULW�SDV�GDQV� OH� WHPSV�� LO� RFFXSH�� LO� OLEqUH�� OH� WH[WH�
FRPPHQFH�DYDQW��ILQLW�DSUqV��HW�QRXV�QH�VDLVLVVRQV�SOXV�FH�TXªDYDQW�HW�
DSUqV�VLJQLILHQW��

����0DLV�RQ�DUULYH�SDUIRLV��j�FDXVH�GH�FH�MHX�GªpFKRV��j�IpWLFKLVHU�XQ�PRW���LO�QRXV�
VHPEOH�DORUV�TXH�FH�PRW�HVW�SOHLQ�GªXQH�VLJQLILFDWLRQ�WRXMRXUV�DSSURSULpH�SRXU�GLUH�
OHV�FKRVHV�MXVWHPHQW�
����*DVWRQ�%DFKHODUG��RS��FLW���S�����
����-HDQ�/XF�1DQF\�� �OªpFRXWH��3DULV��*DOLOpH��������S�����
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1RXV� FRQQDLVVRQV� SDU� FHW� pWDW� GHV� FKRVHV� TXH� OH� WHPSV� QªHVW� SDV�
WHO� TXH� QRXV� OªDYRQV� FRQVWUXLW��PDLV� WHO� TXH� QRXV� OH� YLYRQV�� WHO� TXªLO�
VªpFULW��1RXV�VDYRQV�TXªLO�SHXW�VH�UHWRXUQHU��VH�SURSXOVHU��VH�GpWHQGUH��
VH� JRQIOHU�� VªDUUrWHU�� 4XH� OH� WHPSV� QªHVW� SDV� UpJXOLHU� PDLV� VDFFDGp��
V\QFRSp��UpSpWLWLI��

,O�IDXGUDLW�LFL�ORQJXHPHQW�VªDUUrWHU�VXU�OH�U\WKPH���LO�QªHVW�SDV�
DXWUH�FKRVH�TXH�OH�WHPSV�GX�WHPSV��OªpEUDQOHPHQW�GX�WHPSV�
OXL�PrPH�GDQV� OD� IUDSSH�GªXQ�SUpVHQW�TXL� OH�SUpVHQWH�HQ� OH�
GLVMRLJQDQW�GH�OXL�PrPH��HQ�OH�GpJDJHDQW�GH�VD�VLPSOH�VWDQFH�
SRXU�OD�IDLUH�VFDQVLRQ��PRQWpH��OHYpH�GX�SLHG�TXL�VFDQGH��HW�
FDGHQFH��FKXWH��SDVVDJH�GDQV�OH�EDWWHPHQW���$LQVL��OH�U\WKPH�
GLVMRLQW�OD�VXFFHVVLRQ�GH�OD�OLQpDULWp�GH�OD�VpTXHQFH�RX�GH�OD�
GXUpH���LO�SOLH�OH�WHPSV�SRXU�OH�GRQQHU�DX�WHPSV�OXL�PrPH��HW�
FªHVW�GH�FHWWH�IDoRQ�TXªLO�SOLH�HW�GpSOLH�XQ���VRL�����

(Q�IDLW��FHWWH�IDoRQ�GªDSSUpKHQGHU�OH�WHPSV�QRXV�PqQH�j�pFULUH�GDQV�GX�
WHPSV�SHQVp��FªHVW�j�GLUH�GX�WHPSV�YpFX��LQFRUSRUp��LQpYLWDEOHPHQW�HW�
FRQWLQXHOOHPHQW�PDQLp�SDU�OªHVSULW��/D�SHQVpH�WUDQVIRUPH�OH�WHPSV��FUpH�
GDQV�OªHVSDFH�GH�OD�PpPRLUH�GHV�HQMDPEpHV�HW�GHV�IL[DWLRQV��GX�WHPSV�
TXªRQ�RXEOLH�HW�GX�WHPSV�TXªRQ�WRUG�GDQV�WRXV�OHV�VHQV���OD�PpPRLUH�HVW�
WRXMRXUV�SOXV�RX�PRLQV�XQH�ILFWLRQ��(W�FªHVW�ELHQ�FH�TXL�FDUDFWpULVH�WRXWH�
FUpDWLRQ��FHWWH�ILFWLRQ�GH�VRL��FHWWH�DOWpUDWLRQ�GH�VRL�HW�GX�PRQGH��

>/@H� WHPSV� SHQVp� HVW� GX� WHPSV� YpFX� j� OªpWDW� QDLVVDQW��
DXWUHPHQW�GLW�� >���@� OD�SHQVpH�HVW�WRXMRXUV�SDU�FHUWDLQV�F{WpV�
OªHVVDL�RX�OªpEDXFKH�GªXQH�YLH�QRXYHOOH��XQH�WHQWDWLYH�GH�YLYUH�
DXWUHPHQW��GH�YLYUH�SOXV�RX�PrPH��FRPPH�OH�YRXODLW�6LPPHO��
XQH�YRORQWp�GH�GpSDVVHU�OD�YLH���

'DQV�OH�U\WKPH�TXH�QRXV�GRQQH�QRWUH�FRUSV�UpYHUEpUDQW��OD�SHQVpH�
WUDYDLOOH� VDQV� QRXV� ¦� VDQV� TXH� QRXV� \� IDVVLRQV� DSSHO� ¦�� VªLQILOWUH�
GDQV� OHV�PRWV�TXL�� HX[��QRXV�H[FqGHQW��QRXV�DPSOLILHQW��8QH�SHQVpH��
XQH�PpPRLUH��XQH�SHQVpH�GH� OD�PpPRLUH��XQH�SHQVpH�GDQV� OH� WHPSV��
SHQVpH�GX�WHPSV����/D�SHQVpH�HVW�OH�WHPSV������GLW�1RYDULQD��/D�SHQVpH��

����,ELG���S���������/ªDXWHXU�VRXOLJQH��
����*DVWRQ�%DFKHODUG��RS��FLW���S�����
����9DOqUH�1RYDULQD��3HQGDQW�OD�PDWLqUH��3DULV��3�2�/��������S�����
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XQ�LQGpILQLVVDEOH�QXDJH��VHUDLW�FH�WHPSV�SOHLQ���OH�WHPSV��QRWUH�WHPSV��
FHOXL�GDQV�OHTXHO�QRXV�YLYRQV��GDQV�OHTXHO�QRXV�QRXV�GpILQLVVRQV��&HWWH�
SHQVpH��PDOJUp�TXªHOOH�VRLW�RPQLVFLHQWH��OD�SRpVLH�ELHQ�V�U�OD�GpSODFH��
PDLV�OªDPSXWH�DXVVL��/D�V\QWD[H�SHXW�FUpHU�GHV�pFUDQV��GHV�YLGHV��QRXV�OH�
VDYRQV��QRXV�HQ�IDLVRQV�XVDJH��-H�PH�GLV�SDUIRLV�TXH�OHV�PRWV��GDQV�XQH�
V\QWD[H�QRXYHOOH��EURXLOOHQW�OD�SHQVpH��QRXV�VRQW�XQ�UHIXJH�






eFRXWHU��FH�QH�VHUDLW�SDV�FRPSUHQGUH�DX�VHQV�SURSUH��FH�VHUDLW�FRP�
SUHQGUH��FH�VHUDLW�rWUH�Oj��DWWHQWLI��VH�UHWRXUQHU�FRPSOqWHPHQW�YHUV�¦�
UpVRQQHU� DX� WH[WH�� eFRXWHU� ELHQ� V�U� OHV�PRWV��PDLV� DXVVL� OHV� VLOHQFHV�
GH�OªpFULWXUH��WRXW�FH�TXL�QªHVW�pYRTXp�TXH�SDU�XQ�YLGH��SDU�XQ�EODQF��HW�
ODLVVH�DSSDUDvWUH� OªLPSRVVLELOLWp�GH�GLUH��0DLV�GDQV�FHV� VLOHQFHV�� OH� FUL�
GHPHXUH��/j�R��LO�Qª\�D�SDV�GH�PRW���OH�FUL�GpSRXLOOp��eFRXWHU��FªHVW�DX�
GHOj�GH�FH�TXL�pFULW��HQWHQGUH�OD�YRL[��FH�FUL�ODQFp�SDU�XQ�SDUODQW�GDQV�
OªpFULWXUH��

/H� VXMHW� GH� OªpFRXWH� RX� OH� VXMHW� j� OªpFRXWH� >���@� QªHVW� SHXW�
rWUH� DXFXQ� VXMHW� VDXI� j� rWUH� OH� OLHX� GH� OD� UpVRQDQFH�� GH� VD�
WHQVLRQ� HW� GH� VRQ� UHERQG� LQILQLV�� OªDPSOHXU� GX� GpSORLHPHQW�
VRQRUH� HW� OD� PLQFHXU� GH� VRQ� UHSORLHPHQW� VLPXOWDQp�¦� SDU�
TXRL� VH�PRGXOH�XQH�YRL[�GDQV� ODTXHOOH�YLEUH�HQ�Vª\� UHWLUDQW�
OH�VLQJXOLHU�GªXQ�FUL��GªXQ�DSSHO�RX�GªXQ�FKDQW��XQH���YRL[�����
LO� IDXW� FRPSUHQGUH� FH� TXL� VRQQH� GªXQH� JRUJH� KXPDLQH�
VDQV� rWUH� ODQJDJH�� FH� TXL� VRUW� GªXQ� JRVLHU� DQLPDO� RX� GªXQ�
LQVWUXPHQW�TXHO�TXªLO�VRLW��YRLUH�GX�YHQW�GDQV�OHV�EUDQFKHV���
OH�EUXLVVHPHQW�DXTXHO�QRXV�WHQGRQV�RX�SUrWRQV�OªRUHLOOH����

/D�YRL[��RQ�\�UHYLHQW�WRXMRXUV��&HWWH�YRL[�SDUWLFXOLqUH�j�FKDTXH�SDUODQW��
TXL� QH� VLJQLILH� ULHQ� GH� SDUWLFXOLHU�PDLV� TXL� VH� GRQQH� WRXW� HQWLqUH�¦�
FRPPH�XQ�FRUSV�QX�HW�VHXO�GRQW�RQ�QH�VDXUDLW�TXRL�SHQVHU��VLQRQ�TXªLO�EDW�
GHYDQW�QRXV�HW�DSSHOOH��GHPDQGH�j�rWUH�pFRXWp�HQFRUH��QRXV�HQWHQGRQV�
FH�FUL��LO�Qª\�D�SRXUWDQW�DXFXQ�VRQ��PDLV�FªHVW�WRXW�QRWUH�FRUSV�TXL�HVW�
VDLVL��

����-HDQ�/XF�1DQF\��RS��FLW���S�����
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eFRXWHU��FH�VHUDLW�DORUV�SDUOHU�DYHF��1RQ�SDV�SDUOHU�DYHF�OªpFULYDLQ��
PDLV�DYHF�OD�YRL[�TXL�VªpFKDXIIH�HQ�QRXV�HW�TXL�UHVWH�GDQV�OªDLU���UpSRQGUH��
UHODQFHU�� /H� WH[WH� HVW� FRPPH� DYDOp�� 2Q� OªpFRXWH� TXL� GHVFHQG�� TXL� VH�
GpSORLH��TXL�UpVRQQH��2Q�VªpFRXWH�UpVRQQHU�HW�YRLOj�FRPPH�RQ�SDUOH�DYHF�
OXL� �� �� /ªHVSDFH�GX� FRUSV�j� OªpFRXWH�QªHVW�LO� SDV�� j� VRQ� WRXU��XQH� WHOOH�
FRORQQH�FUHXVH�VXU�ODTXHOOH�XQH�SHDX�HVW�WHQGXH��PDLV�DXVVL�GH�ODTXHOOH�
OªRXYHUWXUH�GªXQH�ERXFKH�SHXW�UHSUHQGUH�HW�UHODQFHU�OD�UpVRQDQFH"����

(QVXLWH�¦�DSUqV�DYRLU�OX�¦�RQ�HQWHQG�XQ�pFKR��QRQ��GDYDQWDJH�TXªXQ�
pFKR�� HQFRUH�GHV�PRWV��PDLV� FH�QH� VRQW�SOXV� WRXW� j� IDLW�GHV�PRWV�� FH�
VRQW�GHV���EUXLWV�GH�YRL[�VDQV�VLJQLILFDWLRQ������GHV�PXWXV���GHV���EUXLWV�
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